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THE FINANCIAL SITUATION. 

Various have been the explanations put forth to 
account for the persistent advances during recent 
months in stock values, with the intent to prove that 
each was a mere temporary spurt, the product of a 
purely speculative market, [subject at almost any 
moment toa sudden reversal. But when operators 
have sought to act on that idea, they have found that 
at each successive raid less and less was accomplished 
by them in dislodging securities, realizing after many 
such attempts that efforts of that character were for 
the time being of little permanent avail; hitherto, in- 
deed, so far as anything hasin that way been accom- 
plished, the results were wholly ephemeral. 

During the same period while advances in stock 
values have continued so prominent a feature, restora- 
tive forces of no little importance have been at work. 
Most prominent among these was the demand for 
bonds, beginning in a moderate way, but gradually 
strengthening and broadening until it took in and 
relieved the market of pretty much all of those seca- 
rities which, when the liquidation began, were left in 
bavkers’ bands undigested; thereafter this disposition 
further widened, reaching out for and readily sbsorb- 
ing a vast amount of evidences of debt issued in 
varlous forms by railroads, by other corporations and 
by mun!clipalities. This demand, indeed, has continued 
to this day, evidencing an abundance of capital seek- 
ing profitable investment. 

It hardly needs to,be said? that these developments 
also brought about a marvelous change for the better 
in the general situation. Noone has forgotten the ru- 
mors afloat in the darkest days of our stock liquida- 
tion, as it neared its close—the most of them false but 
just enough truth in others to give them all buoyancy 
—accompanied with reports of weakness and a failing 
tendency existing among our leading banking firms 
because of securities they carried and could not mar- 
ket. That suspicion and distrust was, in the manner 
above described, wholly relieved, and in its place arose 
@ growth of complete confidence in the stability of 
financial affairs. 

In the meantime still another gulf was bridged, 
relieving a situation which stood in the way of the 
permanency of our stock market’s advances, permit- 
ting them to be looked upon with a degree of assur- 
ance. The incubus resting upon financial classes and 
corcerns had been removed; but the discredit evident 
in industrial affairs had not been relieved. At the same 
time it was a fact of which everyone was aware that 
our long and extremely severe liquidation left the 
better classes of our securities at prices below their 
value if they were to continue to be dividend- payers. 
That is to say, they declined to their lowest and con- 
tinued long near that point because no confidence was 
felt in business recovery before passing through a 
liquidation of our industries as severe as the financial 
upheaval had been. This was the expressed view of 
very many of our best thinkers and writers on eco- 
nomic questions. Would it not of necessity have 
been nature’s road to industrial recovery of any less 
favored nation than the United S'ates after having 
had our experience? Of course, if such a situation 
had to precede business revival, no assurance could 
be had as to dividend possibilities, and until that 
chance of increased income for railroads ard indas- 
trial corporations opened, there could be no return 
of confidence felt in such properties. ~ 





Along these lines we have at length reached a situ- 
ation where a tendency to business development ig 
also explaining and further inducing recovery in our 
security markets. Remember what a mass of revenue 
some of these securities a short time ago earned and 
at how low a value, compared with their former status 
in that particular, they have since been ruling. If 
there is any chance of an approach to the old earning 
power, what a purchase is here held out to any one 
having the money to run the risk of investment. We 
are not urging investment; we are only explaining 
the situation as we look at it. In addition to the 
foregoing we notice as a feature of the situation 
that while the public has been scrutinizing crop re- 
ports and rumors for bases of general business 
revival, industrial affairs have been taking on new 
life. This is not the effect of crops raised; they 
have only just begun to move. Whereas the evi- 
dences we refer to affording assurances of improve- 
ment date back quite a number of weeks. That is 
the case with clearings and railroad earnings. We do 
not cite those figures as indicating a large growth; they 
do not. But the fact that the change is on the side 
of improvement is, under the circumstances, note- 
worthy, affording, as the figures stand, not only proof 
of a promising but of a still moderately developing 
state of general business. This is the situation as 
indicated by nearly all reports from special depart- 
ments of industry, and for the last few weeks has 
also been a marked feature of the iron and steel 
trades. All this encourages growing confidence in 
security values. At the same time it is well to keep 
in mind that the greatest danger the future is exposed 
to comes from the tendency of the public to overdo 
the improving outlook. 





The notable features in the foreign exchange situa- 
tion this week have been the decline of half a penny 
per ounce in the market price of gold bars in Lon- 
don, which, together with a fall in the rate for ex- 
change at Paris on the British capital, indirectly 
affected arbitration operations in exchange at New 
York; also the more or less urgent demand for ster- 
ling for remittance, chiefly incident to the semi- 
monthly settlement on the London Stock Exchange, 
which inquiry, until it was satisfied on Wednesday, 
kept the market strong. Probably little attention 
would have been paid to the movements here noted 
had it not been for the fact that last week there ap- 
peared to be some indications that because of the 
free export movement of cotton and the resulting 
large supply of commercial bills exchange would fall 
without material check until the gold import point 
should be reached. Indeed, this course of the market 
seemed to be expected at London, which was 
probably one reason for the adva:ca then of # 
of a penny in the price of bar gold, such 
advance being made primarily in order to 
protect the gold supply in London from threatened 
withdrawals for shipment to Berlin. It seems, how- 
ever, that if there had been serious apprehensions of 
a drain of gold from London, they would naturally 
have been increased this week because of the fall in 
the rate for exchange at Parls on London of four cen- 
times since Wedoesday of last week, which fall ap- 
peared more directly to threaten the gold supply at 
the British capital than did the condition of exchange 
at Berlin or New York. 
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The only fact upon which to base au eXplauation of 
this week’s fall in the price of bar gold is the arrival 
from India at London on Taeaday of £500,000, and 
the expected receipt of £500,000 more from India and 
of £330,221 from Oape Town; thes? movements from 
India were remittances to the Iadia Council, which, 
it is sald, will continue to be made. With such rein- 
forcements to London’s gold supply, present and pros- 
pective, the maintenance of a high price for the metal 
would be unnecessary, and hence its reduction. What- 
ever apprehension, if any, may have been felt in Lon- 
don of a drain of gold to Paris, as the result of the 
decline in French exchange on the British capital, 
was probably allayed by the partial recovery in such 
exchange after the semi-monthly settlement in Lon- 
don and also by the above-noted receipts of new gold. 

In‘ explanation of the strong tone for exchange on 
London in our market early this week, the inquiry 
being sufficient to absorb current supplies of bille, it 
is stated that in addition to the demand incident to 
the London settlement, exchange was required to cover 
short contracts and also to meet maturing finance 
bills which had been drawn in Jane, and likewiss to ex. 
tend or renew other drafts of this character now falling 
due, such payment or renewal necessitating the pur- 
chase of sight bills or of cable transfers. There was 
also a demand for exchange to remit for securities sold 
in London for New York account, such sales having 
recently been quite large: After the urgent inquiry 
had been satisfied rates sharply declined to the lowest 
recorded since the middle of February. 





The plan submitted the present week for giving the 
shareholders of the New York Ontario & Western 
Railway Company full control of the property fur- 
nishes a happy solution of a troublesome problem. 
The situation of this company, as is well known, has 
for many years been a peculiar one. When the com- 
pany was organizad in 1880 the preferred stock, 
amounting to $2,000,000, was accorded the right to 
elect elght directors, while the common stock, 
amounting to $58,113,982, could elect only five 


directors until such time as the company) 
should earn and pay a dividend on _ the 
common =. share#. Later, that is in 1885, 


the Legislature of New York passed an Act granting 
authority to issue $2,000,000 mortgage bonds to retire 
the preferred stock at par. The Act provided that the 
preferred shares so retired should stand in the names 
of five trustees, who should have the right to vote on 
such shares until all the outstanding stock had been 
exchanged. It appears that of the whole 20,000 
shares of preferred stock, 19,960 shares have actually 
been converted into bonds, leaving only forty shares 
outstanding. These forty shares it has been found 
impossible to secure. 

It will be geen from this recital that there were two 
ways in which the common stockholders could be en- 
dowed with the right to elect the full board of direct- 
ors: (1) by terminating the voting trust and (2) by 
declaring and paying a dividend on the com- 
mon stock. The latter course was not feasible 
until the making of provision for new capital re- 
quirements such as now proposed, and the first-men- 
tioned course was not permissible, according to 
competent legal talent, so long as any portion, 
no matter how slight, of the original $2,000,- 
000 of preferred stock remained outstanding. 
As was clearly shown in the annual report re- 





cently submitted to the shareholders, the voting 
trustees have other functions to perform besides 
exercising the voting power upon the preferred shares 
retired, and these other functions they could not well 
surrender without placing the interests of the com- 
pany in serious jeopardy. In other words, the voting 
trust can only be terminated with safety when every 
outstanding share of preferred stock has been turned 
in, which seems almost an impossib'tity, as doubtless 
some of the shares have been lost or destroyed. 
There remained, therefore, only the other alternative, 
that isof making a dividend on the common stock, and 
this hinged upon adequate provision for the company’s 
present and future capital requirements. The plan 
submitted contemplates the issue of a new mortgage 
for $12,000,000, of which $2,000,000 may be imme- 
diately used for the general purposes of the company. 
The $2,000,000 thus to be received will reimburse 
the treasury for a part of the expenditures made out 
of earnings. When the proposed new mortgage has 
been approved by the shareholders, the management 
will pay a dividend of 3 per cent upon the common 
stock, thereby terminating the arrangement by which 
the preferred stock elects eight of the thirteen 
directors. 

The road has in recent years shown a respectable 
surplus each year above its expenses and fixed charges, 
and the reason why this has not been distributed in 
dividends to the shareholders has been that it was 
deemed better policy in the interest of the share- 
holders themselves to apply the money in the im- 
provement and development of the property. More- 
over, existing provisions for new capital were not 
sufficient in themselves to give the company all the 
money needed for guch improvements and develop- 
ments. We are among those who believe that the pol- 
icy of applying earnings in this way was a wise one 
and has inured to the advantage of the company and 
of the shareholders as proprietors of the same. We 
are also of the opinion that criticlems of the manage- 
ment as respects this policy and the continuance of 
the voting trust have been entirely unjustified. 
Through the voting trust stability of management 
was assured, and we share the view of those in con- 
trol when they say that without such stability of 
management it is doubtful whether the money could 
have been raised for building the extension to Soran- 
ton, through which the traffic and revenue of the 
system has been enlarged in such an important 
degree. It should be remembered that the road 
now earns more net each year than it did gross at 
the time when President Fowler and his confreres 
assumed control. Shareholders are deeply in debt to 
the management for what has been accomplished in 
bringing the property up to its present state of pros- 
perity, and we do not think similar results could have 
been attained in any other way. At the same time it 
must be admitted that an arrangement which has the 
element of perpetuity in it is always obj »ctlonable, and 
therefore there is cause for satisfaction that a method 
has now been devised for el'minating this feature. 





The Chicago Great Western Railway annual report 
has been issued the present week, and gives state- 
ments both for the parent company and for the Mason 
City & Fort Dodge RR. and for the Wisconsin M inne- 
sota & Pacific RR., thestocks of which are owned. The 
income showing of the Chicago Great Western proper 
for the twelve months is much like that of other United 
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States railroads for the same period of time, the princt- 
pal feature being the increase In the expense accoante. 
As compared with the twelve months preceding, gross 
esrnings increased $199,483, but the augmentation 
in expenses reached $469,427, thus bringing a loss 
io net earnings of $269,944. The addition to expenses 
followed from the higher cost of labor, fuel, mate- 
rials and supplies, and the severity of the winter. The 
loss in net entailed by the higher «expenses furnishes 
the reason for the suspension of the semi-annual 
dividend of 24 per cent on the preferred stock A. The 
report tells us that the net earnings of the first half 
of the fiscal year jastified the payment of the usual 
dividend on the stock referred to, leaving a small 
surplus, but that in the second half of the 
year, though gross earnings remained substan- 
tially the same as in 1903 the increase iu ex- 
penses cut the net down to such an extent that the 
dividend was not earned. It appears that for the 
twelve months the surplus over all charges prior to 
the debenture stock was $1,187,638, while the call for 
the 4 per cent on the debenture stock amounted to 
$1,044,976, leaving only $142,662 available towards 
the payment of the 24 per cent actually distributed on 
the 5 per cent preferred stock A; for the remainder of 
the amount, accumulated surplus had to be drawn 
upon. The information is given that an unusually 
bountiful harvest of small grains in the local territory 
served by the company’s lines has already been secured 
and that a large crop of corn is rapidly maturing. 

The separate report of the Wisconsin Minnesota & 
Pacific RR. shows that that plece of road earned 
$250,998 net, while the call for the annual interest on 
the firat mortgage bonds outstanding was only $203,- 
700, thus leaving a substantial surplue. The Mason 
City & Fort Dodge RR., which was not opened its en- 
tire length until the latter part of the year, has as yet 
no bonds outstanding. Its aggregate length June 30 
1904 was 878 miles but the average operated for the 
twelve months was only 252 miles. On this lat- 
ter the company earned for the twelve months 
$937,054 gross and $226,719 net. The future of the 
Ohicago Great Western is in large measure bound up 
in the success attending the operation of the Mason 
City & Fort Dodge; and this property has not yet 
been in operation sufficiently long to demonstrate its 
earning capacity. It gives the Chicago Great West- 
ern, in connection with its own road, a through line 
between Chicago and Omaha and also a through line 
between Minneapolis and O:naha, and both of these 
ought to prove valuable acquisitions in the course of 
time. 





There was no change in official rates of discount by 
any of the European banks this week, and, compared 
with last week, unofficial on open market rates were 
sof 1 per cent lower at London and at Berlin and 
Frankfort and 4 of 1 per cent higher at Parie. 
The feature of the statement of the New York Asso 
clated Banks last week was the decrease, for the first 
time since August 27, in loans and in deposits. The 
cash reserve was reduced 85,633,000 and the surplus 
reserve by $3,102,125. The bank statement of this week 
should reflect the transfer through the Sub-Treasury 
of $900,000 to New Orleans and of $400,000 to Chicago, 
and the transfer hither of $150,000 from Sam Fran- 
cleco; also the payment of $474,000 Seattle Assay Office 
checks representing Klondike gold. It is expected 
that $1,500,000 Australian gold will arrive at San Fran- 











cisco on October 10, which will oe transferred hither 
by the Treasury. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 2} 
per cent and at 14 per cent, with the bulk of the busi- 
ness at 12 per cent and the average about per 2 cent. 
With the exception of Tuesday, when the lower 
rate was recorded, loans each day until Friday 
were at 2 per cent and at 13 per cent. Then, 
influenced by preparations for the October div- 
idend and interest payments, the rate rose to 
24 per cent. Time contracts were quoted on Mon- 
day at 34 per cent for sixty and at 3} per cent for 
ninety days, 33@4 per cent for four and 4 per cent for 
five to six months on good mixed Stock Exchange 
collateral. The higher rates encouraged more liberal 
offerings, however, and quotations subs+ quently fell off 
to 3 per cent for sixty and 3} for ninety days and 
34¢.3% per cent for four to six months. The business 
was light for the shorter dates and only fairly lerge 
for the longest. Oommercial paper was quoted at 44 
per cent for stxty to ninety-day endorsed bills re- 
celvable, 44@5 per cent for prime and 54@6 per cent 
for good four to six months’ single names. The in- 
quiry was small and the offerings on the market were 
quite moderate. 





The Bank of England minimum rate of discount 
remains unchanged at 3 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
at 21@2 per cent. The open market rate at Paris is 
1 per cent and at Berlin and Frankfort it is 3} per 
cent. According to our special cable from London, 
the Bank of England gained £531,021 bullion during 
the week and held £38,921,363 at the close of the 
week. Our correspondent further advises us that the 
gain was due to the import of £678,000 (of which 
£600,000 from India, £5,000 from France and £73,000 
bought in the open market), toexports of £160,000 (of 
which £50,000 from Paris and £100,000 to Buenos 
Ayres), and to receipts of £3,000 net from the interior 
of Great Britain. ? 





The foreign exchange market was remarkably ac- 
tive this week, suddenly rising on Tuesday and on 
the following day, and on Thursday sharply falling; 
on Friday the lowest rates since the middle of Feb- 
ruary were recorded. The advance on Tuesday was 
due, as above noted, to a demand incident to the bi- 
monthly settlement in London, to the payment or 
the extension of maturing finance bills, which required 
remittances through sight sterling or cable transfers, 
to a ecvering of short contracts, and to adjustments 
for securities which had been sold in London for New 
York account and delivered by the steamers arriving 
on Monday. The later recession in rates and the weak 
tone was caused by what appeared to be the entire 
satisfaction of the urgent inquiry for remittance and 
by the pressure of commercial drafs against cotton 
and expectations of a still larger supply of these bills 
in the immediate future as the result of the free 
export movement of the staple. It was etated that 
one reason for the sharp decline in rates on Thursday 
was the indisposition of bankers to bid for bills ia 
view of the prospective liberal offerings of cotton 
drafts. There was some evidence of drawing of finance 
bills either for the renewal of those which had ma- 
tured or for new negotiations, such operations being 
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encouraged not so much by the expectation of any 
gain resulting from loaning the proceeds of the bills 
as by the probability that profitable cover could be 
obtained at their maturity. Continental exchange 
was active during the week, though within a narrow 
range, and france were directly 1: flaenced by the fall 
in checks at Paris on London and by the firmer tone 
for discounts at the French cap!tal. Gold received at 
the Custom House during the week, $242,131. 

Nominal quotations for sterling exchange ate 4 84@ 
4 84} for sixty day and 4 864@4 87 for sight. Toe 
market was fairly active on Saturday of last week, 
and compared with the previous day long was 5 points 
lower at 4 8350@4 8360, short 10 points off at 4 8575@ 
4 8585 and cables 5 points higher at 4 8625@4 8635. 
Ono Monday the market was steady with long and 
cables unchanged and short 5 points lower at 4 8575@ 
4 8580. On Tuesday there was a sharp advance of 20 
points for long, to 4 8370@ 4 8375; of 10 points for 
short, to 4 8585@4 8595 and of 5 points for cables, to 
4 8630@4 8635; the rise was due to an urgent demand 
for remittance as above noted. Oa Wednesday this 
inquiry was satisfied and, inflaenced by free offerings 
of bills, chiefly commercial against cotton, rates fell 
10 points all around—long to 4 8360@4 8370, short to 
4 8575@4 8580 and cables to 4 8620@4 8625. On 
Thursday the market wae weak at a decline of 15 
points for long and short to 4 8345@4 8355 for the 
former and to 4 8560@4 8565 for the latter, while 
cables were 20 points lower at 4 86@4 8610. The 
tone was easy on Friday at a decline of 5 points for 
long and cables and of 10 points for short. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXOMANGE. 


























Fri, | Mon., | Tuxs.,| Wap., | THUR.,| FRL., 
Sept. 28.| Sept. 28.| Sept. 23.| Sept. 25. Sept. 29.| Sept. 80. 

60 days} 48454 84 84 R4 84 84 

others emp } Bight. 487 8644 [4 8644 806 2646 

Baring, 60 days| 484% | 846 | Sag | 836 | 84g | SOG 
Magoan & Co. {sient 487 87 87 8? 87 87 
Bank British 60 days| 484 84 84 we we te 

No. America. Sight. 4 57 oe 86\4 864 8644 86465 

ft 60 days| 485 Baby bag B46 Hag 84g 
es eaeee { Bight 4576 87 87 87 87 87 

Canadian Bank § 60 days) 48434 84% 8456 bahe 4g 8446 
of Commerce.. { Sight. | 487 87 87 87 87 87 
Heidelbach,Ick- 560 days} 484% 84 84 Rt 4 &4 

siheimer & Co. iSight. | 487 86% | Sie | 86% | Boe | BOM 
Lasard 60 days) 484% 84 84 84 84 84 

Freres......... Sight ..| 487 BOs B06 thE Belg, eg 

Merchants’ Bk. {60 days| 485 84 Sag 4 tae £46 
of Canada..... Bight..| 487% 5 87 e7 87 87 








The market closed on Friday at 4 8346@4 8350 for 
long, 4 8550@4 8555 for short and 4 8595@4 8605 for 
cables. Oommercial on banks, 4 8315@4 8325 and 
documents for payment, 4 8240@4 8330. Cotton for 
payment, 4 8240@4 8250; cotton for acceptance, 4 8315 
@4 8325, and grain for payment, 4 8320@4 8330. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 











Week ending Sept. 30, 1904. Received by | Shipped by Net Intertor 
N. Y. Banks.| N.Y. Banks.| Movement. 
GREBOMEFocccccgcs 222, seve-ce eee} $5,135,000 | $7,681,000 | Loss. $2,546,000 
GONE. ccc.cccscccccccccc.coess coccsces 846,000 1,109,000 | Loss. 263,000 








Total gold and legal tenders....! $5,981,000 } $8,790,000 | Loss. $2,609,000 


With the Sub-Treasury operations the result is as 
follows: 











{ Imto | Outots | Net Ohangs in 
ending t. 80, 1904. | 
= - Banks. | Banks. | Bank Holdings. 
Banks interior movement asabove) $5,981,000 | $8,790,000 | Loss. $2,809,000 
Sub-Treasury operations............ | 21,100,000 | 28,600,000 | Loss. 2,500,000 








Total gold and legal tenders... | $27,081,000 | $32,890,000 | Loss. 85,909,000 


The following table indicates the amount of bullion 
in the principal European banks. 








‘ 


September 29, 1904, October 1, 1908, 


@oia. | siver. | Total. | Gold. | Silver. | Total. 


2 } F £ 2 8 

«nt MOMENI. citer ed $8,921,268) 88,909,300... 83,09,890 
... 106,752,783) 44,894,170] 150,134,058 08,872,181) 44,641,183/ 143,513,284 
-« | 88,918,000) 11,016,000] 45,828,000) 81,747,000, 11,164,000) 48,901,000 
Russia ..... 95,825,000} 8,112,000] 108,087,000) 81,602,000) 7,884,000] 89,486,000 
48,757,000] 12,815,000] 61,072,000] 46,036,000! 19,578,000} 58,614,000 
Spain....... 14,794,000] 20,463,000] 85,257,000] 14,456,000| 19,000,000} $4,556,000 














Italy ....... 21,998,000) 8,330,200} 25,328,800 19,576,000! 2,833,200) 21,959,200 
Nether:'ds.| 5,480,800) 6,260,100) 11,730,490; 3,952,000) 6,448,700) 10,400,200 
Nat. Belg 8,278,333) 1,686,667) 4,010,000) 2,010,667 1,455,8:':8 4,366,000 








Tot. week. ,|368,714,779 108,406, 237/477,121,016 343,161,208 106,443,866 489,605,074 
.. 1867,85%, 688! 109,319,043| 477, 178,476)340.010,774 108.504.4641 (440,494,915 























THE HAGUE TRIBUNAL. 


The announcement by President Roosevelt to the 
Interpariiamentary Union, that he will call a second 
conference of the Hague Tribunal next year, is inter. 
eating, though there are many reasons to doubt its 
immediate practical results. We express this doubt, 
not because we have any question as to the possibility 
of eventually continuing the negotiations of 1899, 
but because the ciroumstances of the time are 
not propitious. Two of the Powers which were 
represented in the first Hague Oonference are in the 
throes of a bitter struggle, one of them being the 
State whose sovereigo initiated the whole movement 
which resulted in the Hague Tribunal. We question 
greatly whether international etiquette would make 
possible the reassembling of the Powers until the 
Eastern war is over, and it will be obvious to any one 
that the achievement of a world-wide agreement on 
important military points would be in any case 
impracticable during the progress of hostilities. The 
mere fact that the sympathies of neutral Powers are 
divided between the two belligerents would prevent. 

In taking this ground we are nevertheless of 
opinion that the time is near at hand when the pro- 
visos of the first tribunal may be considerably ex- 
tended, and this week’s announcement at Washington 
gives a convenient opportunity for outlining the 
situation as it will exist whea that tribunal reassem- 
bles after the Eastera war. There are ssveral more 
or less essential poiats which were left not wholly set- 
tled by the Conference of 1899. For example, the use 
of war balloons for instruments of bombardment was 
relinquished for five yeara by the participunts in that 
Conference, and the five year period has now expired. 
There will also arise some novel questions created by 
the experience of this E.stern war. For example, 
the status of wireless telegraphy must be positively 
determined. Tbe submarine boat and the floating 
mine—new instruments in warfare—require some 
plain understanding between the States, the need of 
which the naval operations at Port Arthar have dis- 
tinctly shown. 

The next peace conferance between the parties to 
the Arbitration Oonference will be ioduenced still 
more potently by another set of occurrences in the 
Eastern war. It is our jadgment that the course of 
events in the Russo Japanese conflict has been such 
as distinctly to strengthen the hands of the people 
who wish to provide against renewal and extension of 
belligerent operations. This statement, we are aware, 
will sound strange to those who have argued that the 
rousing of the war spirit, through a conflict of such 
magnitude, is of itself an impediment to the mve- 
ment for international peace. It was so conservative 
a critic as M. Paul Leroy-Beaulieu who wrote, at th= 
outbreak of the present struggle: “The apirit oi war 
within the past seven or eight years has regained pos- 
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session of the human race, and since then a state of 
universal peace has been theexception. These brutal 
facts are more weighty than all the manifestations of 
pacific intentions, or even of philanthropic purposes, 
by certain governments.” There is much melancholy 
trath in this view of the distinguished French econo 
mist; but there is another side to the question, even 
when considered in the light of these new interna- 
tional collisions. It was the peaceful agencies of finance 
aud commerce which were really back of the whole 
international arbitration movement, and it is these 
very agencies whose power has been pecullarly demon. 
strated during the Eastern war. 

Let us take, for example, the Red Sea episode. 
Why did Russia recede so promptly from the position 
which it had taken with its eyes open, and why did it 
go so far in disavowing purposes which it must origin- 
ally have entertained as actually to entrust to British 
ships the duty of conveying orders to its own vessels 
on the high seas? It will perhaps be answered that 
Russia feared a belligerent demonstration by Great 
Britain. But to this it may reasonably be rej ined 
that Russia had at least as much to hope for as to fear 
from such a demonstration, when it is kept in mind 
that such a move by England would, under the 
Franco-Russian Treaty, have involved the appearance 
of France in the struggle as an active ally of Rassia. 

Our own view of the matter is that Russia yielded as 
promptly and unreservedly as it did, because it found 
that the sentiment of the entire civilized world was 
against it in the Red Sea matter. As to why interra 
tional sentiment should have thus developed we can 
see no question. It was the influence of peace- 
ful trade on the relations of the States. In its blunder. 
ing way the Russian Government had managed to 
present to at least three States the most striking im 
aginable object lesson of the consequences in case the 
rights which it claimed were to be allowed free exer 
cise. Insucha challenge France and Germany, not 
to mention the United States, were at least as much 
Interested as Great Britain. We think it no exaggera- 
tion to affirm that the Russian back-down was a con 
sequence of the positive stand taken by all commercial 
States, including Russia’s own ally. From this we 
are inclined to augur hopefully as regards the future. 
Where the influence of peaceful commerce has made 
its volce so immediately heard in the midst of a mili- 
tary uproar, it is scarcely open to doubt that it will be 
heard in the peaceful councils of an international tri- 
bunal, where this matter of neutral tiade must be 
positively passed upon. 

The other phase of the matter to which we would 
direct attention is the financial aspect of the war. It 
may not improperly be said to-day that the Russian 
campaign has been conducted by sufferance of the 
Paris bankers. By this we mean that if further loans 
had been refused by them to Russia, and if the French 
community in consequence had begun to throw on the 
market its holdings of Russian bonds, indefinite con- 
tinuance of the war would have been out of the ques- 
tion. The war is not yet finished, and until it is we 
shall not know precisely what has been involved in 
the way of financial strain and exhaustion to the two 
belligerents. Judging by the sequel of the much 
smaller war between England and the Transvaal, such 
consequences cannot fail in the present case to be 
very grave. It seems to us that this consideration and 
the position cecupied by the two contestants in regard 
to the banking interest at least offset the naturel in- 





terence that the iacidents of this war will promote 
the enlargement by the various States of their float- 
ing armaments. In other words, the question of the 
cost of war and of a war footing in time of peace, and 
the further question of the relation of this outlay to 
the question of national credit or insolvency, have 
been brought into very conspicuous light by the in- 
cidents of the present war. 

It is for this reason that we believe the advocates 
of limitation to the armaments of the nations—a 
group of people whose voice hardly had a hearing in 
the Conference of 1899—will be able to speak with 
much larger authority in the next assembling of that 
Conference. This war has proved at all events that a 
belligerent State cannot count unqualifiedly on the 
resources of the general money market, and that the 
banking and investment community will hereafter 
recogn!z3 and exercise a much larger power of its own 
in regard to such operations. 








ATCHISON’S CONTINUED DEVELOPMENT. 


The annual report received this week of the Atchi- 
son Topeka & Santa Fe Railway Company adds an- 
other to the series of improved results which has 
marked the whole history of the company since its 
reorganization. Of all the many instances of won- 
derful growth in traffic and income in recent years 
for which American railroad history is distinguished, 
the case of the Atchison is perhaps the most note- 
worthy. It certainly raveals a record of expansion 
which has few parallels. In the year under review 
the gross earnings of the system from operations were 
over 68 million dollars ($68,171,200); in 1896-7 the 
total was not quite 30$ million dollars, having been 
then $30,621,230. This shows an increase in 
seven years of about 125 per cent. The in- 
crease extends to all departments of the road’s 
business, though having been especially pronounced in 
the passenger earnings. The revenues from passen- 
gers in 1904 were almost three times the amount in 
1897—that is, wore $15,433,773, as against only $5,574,- 
288. Talis addition of ten million dollars to the 
passenger revenues in the space of seven years fur- 
oishes striking testimony to the growth in population, 
and in agricultural and industrial activity and in 
wealth, of the vast extent of territory tributary to the 
lines of the system. 

In the whole seven years there has not been a single 
year that has failed to show increase in both freight 
earnings and in passenger, and in most of the years 
the gains have been very large. In 1904 the further 
addition to the freight earnings was $3,140,215, bring- 
ing the total of these freight earnings up to $47,763,- 
653, as against only $22,067,687 in 1897; and the far- 
ther addition to the passenger earnings was nearly two 
million dollars, being $1,963,788, 

When the year began it was felt that the company 
would be doing well in 1904 if it could maintain the 
high level of earnings reached in 1903, the previous 
expansion having been of such great magnitude. Be- 
sides this, there were come unfavorable factors in the 
outlook. The State of Kansas, in which a considera- 
ble portion of the mileage of the system lies, had 
ralsed a larger wheat crop than the previous season, 
but a greatly reduced corn crop. Then, also, here in 
the East there were indications of waning industrial 
activity, and it was thought this might be reflected in 
the teriitory west of the Mississippi River. These 
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circumstances Certainly did play their part in the 
road’s affairs, but nevertheless were not of sufficient 
potency, as we see, to interrupt the company’s onward 
march in earnings. 

Not only that, but the further growth in traffic and 
income was established in face of another and even 
more serious drawback. We refer to the coal miners’ 
strike in Colorado. Pres'dent Ripley says the strike 
began November 9 1903 and closed the mines not 
only in Colorado but in New Mexico, thereby depriv- 
ing the Atchison lines of a very large commercial coal 
tonnage and at the same time forcing it to purchase 
coal for its engines at remote points and at very high 
prices. Little coal was produced for about three 
months, after which most of the mines were reopened 
and operated in a comparatively small way. The strike 
has not even yet been officially declared ‘‘off,” we are 
told, although it is now practically over. As showing 
what a serious adverse influence it was, Mr. Ripley 
estimates that the strike cost the Atchison in loss of 
tonnege and enhanced cost of fuel not less than 
$1,500,000 net. 

The company also suffered seriously from floods in 
Kaneas. The interruption to traffic occasioned on 
that account affected earnings adversely, the report 
states, to a considerable amount. But the territory 
drained by the system is of such large extent and the 
traffic so diverse that losses in one direction are more 
than made good by gains in other directions. Thus 
there was a substantial increase in the citrus frait crop 
of, California, a small increase in the cotton movement 
from Texas and the Iodian Territory, and a large in- 
crease in the movement of general merchandise and 
lumber. The coal and coke traffic for the reason 
already given fell off from 2,762,202 tons to 2,115,650 
tons. Mr. Ripley is moved to say that the fact that 
both gross and net earnings in the late year made 
further substantial gains, notwithstanding the large 
losses from floods and strikes, has given the directors 
renewed confidence in the stability and earning power 
of the company. 

There was some increase in the length of road oper- 
ated in the late year and there was also more or less 
increase in the years preceding. But that the expan- 
sion in revenues has come only in small part as the 
result of the additional road opened or acquired is 
evidenced by the continuous increase in the average 
earnings per mile. Disregarding income from other 
sources and taking only gross earnings from opera- 
tions, the average gross per mile in 1904 was $8,334, 
as against $7,527 in 1903, $7,527 in 1902 and $4,752 
in 1897. To show in a graphic way how the company’s 
income account has expanded from year to year, we 
furnish the following brief summary of the yearly 


results since 1897. 
Average Earnings, 


Year Miles Including Fived Adjustment 
Bnding Oper- Other Expenses, Interest Bond 
June 80. ated. Income. Tazes,&c. Charges. Interest. Surp'us. 
8 8 3 8 g 


1897 ..6,443 30,875,729 24,814,425 4,608,853 1,540,380 def.87,934 
1898 ..6,936 39,396,126 30,513,553 4,992,148 2,053/3840 1,836,585 
1899 ..7,032 40,762,933 29,332,964 5,188,132 2,05%,840 4,187,997 
1900 ..7,341 46,498,899 29,414,428 5,291,326 2,053.840 9,739,305 
1901 ..7,;807 54,897,379 34,502,039 5,776,970 2,0°3,840 12,474,530 
1902 ..7,855 60,275,944 36,272,432 6,385,145 2,053,840 15,564,527 
1903 ..7,965 63,668,390 40.635,576 7,080,645 2,053,840 13,398,329 
1904..8,179 69,419,975 44,641,434 7,364,930 2,053,840 15,359,771 


Is will be observed that while in 1897 there was a 
slight deficiency in meeting fixed charges, on the 
other hand in 1904 there was a surplus above the 
requirements for charges in the large sum of $15, 
359,771. Thisis after extremely liberal allowances 


for renewals aud repairs, as will be evident when we 
say that the sums charged to operating expenses for 
maintenance of way and structures averaged $1,121 
per mile, and the sums charged for maintenance of 
equipment averaged $1,223 per mile, making together 
$2,344 per mile. How favorably this compares with 
the corresponding outlays of the Milwaukee & St. Paul 
and the Chicago & North Western may be seen in our 
review of the S:. Paul report in a subsequent article. 
The equipment maintenance charge averaged $93 per 
freight car, $873 per passenger car (including mail, 
baggage and express) and $3,772 per locomotive 
engine. 

The $15,859,771 sarplus above charges is equivalent 
to5 per cent on the preferred stock and 9°466 per 
cent on the common stock outstanding. As the 
reader knows, however, dividend payments on the 
common stock are only 4 per cent por year, the call 
for this purpose and for the 5 por cent preferred stook 
dividends being $9,786,910. Daducting this there 
was left over 54 million dollars ($5,572,861), of which 
$3,000,000 was applied to writing off property 
accounts in respect of betterments, improvements, 
eq 1lpment and discount on bonds, while $239,518 was 
contributed to the Fael Reserve Fand, and the re- 
maining $2,333,341 was carried forward to the oredit 
of profit and loss. 

The funded debt of the system was increased in the 
net amount of $7,590,000 during the year through the 
issue of $10,000,000 additional general mortgage bonds 
and the paying off of $2,500,000 of serial debentures. 
It appears from the report that the expenditures during 
the year chargeable to capital account for the con- 
struction and acquisition of additional railways, equip- 
ment and other properties, and for improvements, 
amounted in the aggregate to $14,553,780. We have 
stated above that out of the year’s surplus income the 
sum of $3,000,000 had been charged to profit and loss 
and written off the property accounts. Altogether, the 
amount charged to profit and loss in this and similar 
ways, since the organization of the company on Jan, 1 
1896, has been $13,897,395. Daring the period re- 
ferred to, betterments and improvements on existing 
mileage and discount on bonds sold have amounted, 
according to the report, to $30,189,294. In the same 
period the surplus net income, after deducting all 
charges and dividends, has aggregated no less then 
$33,084,398, showing an excess of surplus income in 
amount of nearly $3,000,000. Of this surplus in- 
come, $13,897,395, as already stated, was written off, 
leaving even then, however, a surplus standing to 
credit of profit and loss Jane 30 1904 of $19,187,003, 

While $5,600,000 of general mortgage bonds remain 
unissued, of which some $3,000,000 is now available, 
the management deem it incumbent to advert to the 
future capital requirements of the company. The‘r 
atterances on this point are deserving of careful con- 
sideration. They set out the situation in the following 
words, and we think no one can gainsay the force of 
their remarks: 

The large increase in the System earalngs re flacts the 
rapid growth of the territory served by your lines in 
population and wealth, and this growth is likely to 
continue, Many miles of your maiao lines are fed by 
but few branches, and extensive territory that should 
furnish profitable traffic to the System still remains in 
a great measure undevelope? for want of adequate 


railroad facilities. The construction of additional 
branches and feeders will be desirable in the near 





future, in order to increase the earnings of the System 
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and strevgthen its position, and in order to fyrvish 
additional transportation facilities to the growing 
territory through which the System extends. Farther- 
more, the traffic on your main lines has become so 
dense that the construction of second tracks and pro- 


vision for additional cquipment will soon be impera- | Year 


tive. Since the year 1896 more than thirty miilion 
dollars of surplus net income has been applied to the 


development and enlargement of your properties, ard it | 1890 


is expected that a considerable amount of surplus net 
income will be applied in like manner hereafter; but 
it js the opinion of your directors that additional 
capital should be obtained during the next few years 
for the purposes above referred to, and it is believed 
that the expenditure of this capital will result in a 
substantial increase of the surplus net income of the 
company. 

In closing it seems desirable to refer to one other 
yoint. The company’s return of earnings for the 
month of August has appeared the present week, and 
from this we learn that for the two monthsof the 
new or current fiscal year gross earnings have fallen 
off $794,155, while at the same time expenses in- 
creased $50,044, thus giving a loss of $844,199 in net. 
The greater part of this loss occurred in the first of 
of these two months, viz., in July, and the reason for 
it is clearly set out in the report in the remarks deal. 
ing with the floods from which the road suffered. 
After stating that many bridges were lost and consid- 
erable track destroyed in whole or in part, pains are 
taken to note that the damage occurred so late in the 
fiscal year that most of the necessary expenses for re- 
newals would appear in the opening months of the cur- 
rent fiscal year. This, then, is the explanation of the 
unfavorable results now disclosed in the monthly re- 
turne. 








LAST YEARS STEEL PRODUCTION. 


The American Iron & Steel Association bas just 
made public the statistics relating to the production 
of open-hearth steel in the United States during the 
calendar year 1903. Usually these statistics are fur- 
nished very promptly, but the present time their com- 
pilation was delayed by the arduous work connected 
with the issue of the new Directory to the Iron and 
Steel Works of the United States, which has lately 
made its appearance. 

The figures of Bessemer steel production were 
printed in the CHronicite of April 16th last, and 
they showed a decrease for 1903 from the Beesemer 
output of 1902 of 561,000 tons. In giving these fig- 
ures, however, we pointed out that data concerning 
Bessemer alone are no longer conclusive of the total 
steel production, since the make of steel by the open- 
hearth process has been steadily growing in recent 
years, and now reaches large proportions. This word 
of caution proves to have been timely, for now that 
we have the open-hearth figures, it is seen that the 
course of the output of this class of steel has been 
wholly different from that of Bessemer. 

In a word, there was a farther expansion in the ont- 
put of open-hearth steel, even in such a year as 1903, 
the last few months of which were marked by very 
pronounced depression in the steel trade. Mr. Swank 
for 1903 mskes the open-hearth product 5,837,789 
tons, against 5,687,729 tons for 1902, 4,656,309 tons 
for 1901 and 3,398,135 tons for 1900. It is well known 
that the make of steel in the United States has 
advanced by rapid strides, but the growth of the 
open-hearth output has been really marvelous. As 
recently as 1897 the product by that process was only 





1,608,671 tons and prior to 1595 1t oad never iu any 
year reached as much as a million tons. The fo.low- 
ing furnishes the yearly figures back to 1886. 


OPEN-SEARTH STEEL PRODUCTION. 














ear. 
1892......... 6 2,230,292 
-- 322,069 | 1893......... 737,890 947,316 
314,318 | 1894......... 784,936 »398,13 
4,5 896. ........ 1,137,182 -- 4,656, 
513,232 | 1896......... 1,298,700 7,729 
579,753 | 1897...... ..1,608,671 | 1 837,789 














The gain in the open-hearth output offsets to tnat 
extent the previously reported decrease in the Besse- 
mer output. By combining the two it is found that 
altogether 14,415,017 tons of steel were turned out in 
the United States in 1903, which was, hence, only 
411,000 tons less than the phenomenal steel prodac- 
tion of 1902. Six years before—in 1897—the United 
States produced only 7,083,986 tons, showing that in 
the short period since then the total more than 
doubled. In 1896 the combined output of Bessemer 
avd open hearth steel had been only 5,218,606 tons. 
The yearly changes since then are shown in the fol- 
lowing. 


BESSEMER AND OPER -HEARTH PRODUCTION. 

1903, 1908. 1901, 1900, 1899. 1898. 1897. 

Tons. Tons. Tons. Tons. Tons. Tons. Tons. 
Op.- hearth 


vteel ... { 5:887,780 6,687,790 4,656,900 8,396,185 2,047,816 2,280,208 1,608,672 
Bessemer.. 8,577,298 9,138,368 8,718,302 6,684,770 7,586,854 6,609,017 5,475,215 
Tot.of twolé,415,017 14,826,003 18,369,611 10,082,905 10,583,670 8,839,309 7,083,986 

It does not seem likely that the 1904 steel output 
can equal that of 1903. And yet the falling off may 
not reach very great proportions after all, notwith- 
stunding that the present has not been a favorable 
year in the steel trade. Such a recocd as the forego- 
ing discloses affords evidence of marvelous consump- 
tion. We do not forget that the manufacture of steel 
rails has been on a reduced scale a!l through 1904, 
the railroads having purchased only sparingly, thus 
diminishing the requirements for s'eel for this pur- 
pose. Still, the export trade in steel and steel 
prodacts has been greatly extended. Altogether, 
therefore, the end of the year may have aa interest- 
ing story to tell. 











THE MILWAUKEE € ST. PAUL REPORT. 


Lack of room has prevented earlier comment on 
the recently issued report of the Chicago Milwaukee & 
St. Paul Railway Company for the year ending June 
30 1904. The document is replete with the customary 
traffic, operating and financial statistics, and well re- 
pays careful study and analyais. 

It is needless to say that the income results for the 
twelve months are satisfactory. The nat revenue for 
the year was $16,770,176, while the fixed charges 
were only $6,051,775, leaving a balance avatlable for 
dividends in the sum of $10,718,401. The dividend 
requirements were only $7,441,231. Th other words, 
over and above 7 per cent dividends on both the com- 
mon and the preferred shares, a surplus of fully 3} 
million dollars (in exact figares, $3,277,170) re- 
mained on the operations of the twelve monthe. 

The report is noteworthy in showlag only compara- 
tively small changes from the preceding year in gross 
and net earnings alike. In the gross there is an 
addition of $667,097 aud in the net an addition of 
$389,181. The really striking feature, however, in the 
year’s operations relates to the expenses. These show 
an augmentation of no more than $278,416. Oa most 
large systems the showing in that particular has been 
quite different, very large increases in expenses being 
recorded as a rule. On analysis, however, it appears 
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that the Milwaukee & St. Paul has not been exempt 
from the influences which served to add so greatly to 
the cost of conducting transportation on other roads, 
but that in total expenses the increase under that head 
was in large measure offset by a reduction in the out- 
lays on maintenance account. Oost of conducting 
transportation was $18,597,343 in 1904, against only 
$16,829,796 in 1903. On the other hand, for main- 
tenance of way and structures the expenditures were 
no more than $5,128,249 against $7,347,048 in 1903 
and $7,219,136 in 1902. 

The causes responsible for the enlarged cost of 
conducting transportation were the same as in other 
cases—that is, were attendant upon the higher price 
of fuel and also of materials and supplies, and upon 
the advances in wages and the severity of the winter. 
The volume of business did not differ essentially from 
the preceding year. The number of passengers car- 
ried one mile was a little‘larger, at 419,157,387, against 
418,261,190; but the freight movemert was somewhat 
smaller, 8,938,402,556 tons having been moved 
one mile in 1904, against 4,021,755,419 tons in 
1908. It follows, therefore, that the increase 
of $1,767,547 in cost of conducting transportation 
must have been due entirely to the extraneous causes 
referred to. Fael for locomotives cost $540,797 more, 
the price having averaged 14°29 cents per ton higher 
and the severe winter having entailed increased con- 
sumption of coal. The report ascribes the rest of the 
augmentation under the head of conducting trans- 
portation to the circumstances already mentioned, 
namely, “to the large increases in rates of pay to 
practically all classes of employees and to the in- 
creased cost of materials and supplies.” 

It is not necessary, however, to dwell upon these 
characteriatics of the year, since our readers have been 
made thoroughly acquainted with them through our 
discussions of the reports of other companies. How- 
ever, a study of the maintenance outlays should 
prove interesting and instructive. We have already 
shown that upon maintenance of way and structures 
$2,000,000 less was spent than in either of the two 
years preceding. This does not argue insufficient 
expenditures on that account. It may mean that 
the previous outlays of this description with 
which comparison is made were of more than 
ordinary magnitude. In truth, these earlier outlays 
were the largest ever reported. Joining this fact to 
the further fact that there were special contributions 
on Renewal and Improvement Account in those years 
—$1,105,000 in 1903 and $2,475,000 in 1902—it is 
evident that the situation was favorable for curtailing 
the maintenance outlays in 1904. Furthermore, upon 
the equipment considerably more was spent, the com- 
parison being $4,651,783 for 1904 against $3,893,834 
for 1903, $3,363,695 for 1902 and $3,024,725 for 1901. 

Two years ago, in reviewing the report for 1903, we 
compared results for the Milwaukee & St. Paul with 
those for the Chicago & North Western, contrasting 
the earnings of these two important systems and also 
the different classes of expenditures. The comparison 
was by no means unfavorable to the Milwaukee & St. 
Paul. Asimilar comparison now, based on the 1904 oper- 
ations, must obviously be;less favorable to the St. Paul. 
This follows from the circumstance that the latter 
company, as already pointed out, in that year reduced 
its outlays for maintenance of way, while at the same 
time making a smaller charge to expenses for special 
contributions, whereas the Chicago & North Western 





did not inaugurate any reductions in the matntenance 
ou'lays,and, though having reduced the special appro- 
priation which it has recently been makirg each year 
out of income by overa million dollars, yet contrib- 
uted no less than $4,000,000 for that purpose. The 
appearance this week of the annual report of the 
Atchison Topeka & Santa Fe Railway suggests that it 
might be well to extend the comparison to that road 
also.’ Accordingly, we bring together in the following 
the leading items for these three companies, As 
already intimated, we treat the $4,000,000 appropria- 
tion which the North West made from net income 
(for improvements, additions and new construction) 
as if it had been charged directly to the expense ac- 
counts. 


Milwaukee @ Ohicago 4 Aichison Top. 
Year End. June 30,1904. St. Paul. North West. 4 Santa Fe. 


Average miles of road ...... 6,829 7,404 8,179 
8 8 8 
Gross Earnings ............. 48,330,335 53,334,634 68,171,200 
Erpenses— 
Maintenance of Way, &c... 5,128,249 7,166,308 9,170,284 
Maintenance of Equipment. 4,651,783 5,509,734 10,006,135 
Additions & Improvements. 707,575 4,000,000 ss .ccacennne 





Total Maintenance, &0.. 10,487,607 16,676,042 19,176,369 
Conducting Transportation. 18,597,343 21,654,456 21,305,960 








General Expenses. .......... 1,190,908 1,058,805 1,749,703 
Taxes, &C..........2.c0000 1,600,732 1,837,805 1,916,137 
Total Expenses. ......... 31,876,590 41,227,108 44,138,169 
Net Earnings..........--.-.- 16,453,745 12,107,526 24,033,081 
Tons revenue fr’ght, 1 mile.3,938,402,556 4,066,140,935 4,682,269,811 
Passengers one mile........ 419,157,387 645,075,111 708,120,404 
Rate per ton per mile ...... 8°91 mills 9°2 mills 10°2 mills 
Rate per passenger permile 2°30 cents 2°02 cents 2°18 cents 
Equipment June 30 1904. No. No. No. 
Locomotives ...............- 1,017 1,307 1,433 
Passenger Cars ............- 573 724 } 861 
Baggage, Mail & Express.. 370 390 
Freight and other cars ..... 42,083 51,693 40,273 
Passenger Earnings ........ $9,661,633 $13,027,708 $15,433,774 


The St. Paul figares, it will be seen, are based on 
6,829 miles of road and those of the North West. on 
7,404 miles, while those of the Atchison cover 8,179 
miles. The North West., with only 575 miles more 
road than the St. Paul, earned $5,000,000 more gross, 
and the Atchison, with 1,350 more miles,jearned almost 
$20,000,000 more gross. The freight traffic of the 
North West. and the St. Paul does not differ greatly, 
being 4,066 millions tons one mile for the former and 
3,938 millions for the St. Paul; nor does the Atchison 
freight movement run very much heavier, it being 
4,682 million ton miles. The Atchison, however, has 
a decided advantage in the matter of rates, and even 
the North West.fares better in this respect than the St. 
Paul. In other words, while the St. Paul in the latest 
year realized an average of only 8°9 miils per ton mile, 
the North West. realized 9°2 mills and the Atchison 
10° mills. In the matter of passenger traffic, the 
Milwaukee & St. Paul occupies a greatly inferior posi- 
tion, it having moved only 419 million passengers one 
mile in 1904, whereas the North West’s traffic aggre- 
gated 645 million passenger miles and the Atchison 
Topeka & Santa Fe 708 millions. The Atchison’s 
passenger earnings (not counting baggage, mail or ex- 
press) amounted to $15,433,774, against $13,027,708 
for the North West. and only $9,661,633 for the St. 
Paul—and this, too, notwithstanding the St. Paul 
gets much the highest average rate on its passenger 
traffic. 

These differences as to mileage and traffic obviously 
make exact comparisons, and exact conclusions based 
on such comparisons, out of the question in the mat- 
ter of the different classes of expenditures. A larger 
extent of road means larger repairs and renewals and 
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a larger troflic means mucn the same thing. Yet 
despite these differences, the three systems are 
sufficiently alike to enable one to gain a general 
idea from the figures given as to the relative extent 
of the maintenance outlays and of the policy governing 
the management of each of the roads. The North 
West. spent $7,166,308 upon maintenance of way ip 
1904, whereas the Milwaukee & St. Paul (after the 
reduction already noted) spent only $5,128,249; and 
the North West. spent $5,509,734 upon maintenance 
of equipment, against the St. Paul’s $4,651,783. 
Farthermore, the North West. made a special contri 
bution of $4,000,000 for improvements, additions and 
new construction, which contrasts with $707,575 set 
aside by the Milwaukee & St. Paul for additions and 
improvement. Altogether, the maintenance and im- 
provement outlays of the North West. foot up $16,- 
676,042 and those of the St. Paul $10,487,607. 

But the Atchison, with its $20,000,000 more gross 
earnings than the St. Paul and $15,000,000 more gross 
earnings than the North West., spent no less than 
$19,176,369 upon maintenance account, of which 
$10,C06,135 went for maintenance of equipment alone. 
The Atchison system, as we have already seen, is of 
larger extent, and its traffic {s also heavier; but allow 
ing for that, its charge for equipment maintenance 
must nevertheless be regarded as of exceptional mag- 
nitude. I+ is well enough to note here that while the 
A‘chison has the largest complement of locomotives, 
ite passenger and freight equipment falls far below 
that of the North West. and also somewhat below that 
of the St. Paul. As it renders, however, more 
transportation service than either of the other systems, 
it is evidently getting more work out of its equip. 
ment. 

Oa the whole, it is plain that the St. Paul’s main- 
tenance outlays in the late year were rather low. But 
that simply means that the St. Paul began retrench- 
ing somewhat earlier in that way than other roads, 
finding such a policy easy by reason of the heavy ont- 
lays of previous years. It is precisely in that particular 
that savings by the railroads generally are looked fcr, 
should occasion require the step. We may assume tha 
the St. Paul’s maintenance charges will again increase 
if traffic and earnings admit of such a course. If not, 
the company is fortunate in still having $4,660,387 of 
its Renewal and Improvement Fand (all contributed 
out of previous earnings) unused and at its disposal. 
This fund, too, is not a mere book-keeping item—it 
exists in the shape of actual cash, held for that sole 
purpose, $3,165,462 being on deposit with the Union 
Trust Co. and $1,494,934 on deposit with the United 
States Trust Company, both of this city. 

The financial condition of the company is one of 
exceptional strength. With no increase in capitaliza- 
tion, and large capital expenditures, the company 
naturally does not hold so great an excesa of cash as 
last year, or the year before, but nevertheless its 
cash assets are of large magnitude. The capital ex- 
penditures for the twelve months reached $5,520,57u. 
As against this there was no increase in bonded 
debt—rather a decrease; $213,000 of general mort- 
gage bonds were issued, but only against a 
corresponding amount of prior lien bonds; $650,- 
000 of other bonds were retired by conversion 
into preferred stock, increasing the amount of 
the latter to the same extent. Independent of the 
$4,660,387 of cash on special deposit to the credit of 
the Renewal and Improvement Fand, the company on 





Jane 30 1904 bad $5,840,327 of general casa, besides 
$3,311,177 due from agents, transportation companies 
and others, making $9,151,504 of ordinary cash and 
sash assets, against only $7,074,402 of ordinary cur- 
rent liabilities. In addition to all this, the company 
neld $5,357,000 of its own bonds unsold in the treas- 
ary. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 280 
shares, of which 157 ehares were sold at the Stock Exchange 
and 128 shares at auction, The transactions in trust ccm” 
pany stocks were limited to the eale at auction of two emall 
lots, the total being only 7 shares. Followirg is our usual 
table of sales, including those made at auction and at the 
Stock Exchange, 


Bawns—New Yor . oe Last sale, 
r. Exchan 2 > Mat. Bank... 235 Sept. 1904— 235 


“135 ouy. Bank. National............ 771q-280 Sept. \904— 277%, 
4 merce, Nat. Bank ° ee 216%-219 Sept. 1v04— 216% 
23 Corn Exchange Bank.......... 3955 pt. 1904— 398 
10 Hanover National Sank....... 540 Aug. 1904— 537 
60 New Amsterdam Nat. Bank... 405-411 June 1908— 550 

Trust Companites—New York. 
5 Morton Trast Oo...... ......... 870 Feb. 1904— 900 
2 North American Trast Co..... 250% Aug. 1904— 250 


e “* gold at the Stock Exchange. { Of this amount 32 shares were sold 
at the Stock Exchange. 


—Mr. Max May, Manager of the foreign exchange de- 
partment of the First National Bank of Chicago, has 
resigned to accept a similar position with the Guaranty Trust 
Company of New York, succeeding Mr. John Gault in that 
department. Mr, May has had a long and valuable experi- 
ence in this particular branch of banking, both abroad and 
in this country. He has conducted the foreign exchange 
departments of one bank or another in Chicago for the last 
twenty years—firat of the Union National Bank, from 1884 
to 1892; then for four years of the Atlas National Bank; 
again of the Union National Bank until its merger with the 
First National about three years ago, when he became 
Assistant Manager. Later, upon the resignation of Mr. 
John E, Gardin, he was placed in charge as Manager of the 
extensive foreign exchange business of that great institu- 
tion, Mr. May will be a valuable acquisition to banking 
circles in New York. 

—Announcement was made on Thureday of the suspension 
of two members of the New York Stock Exchange for a 
period of one year for violation of the rule which prohibits 
members from having telegraphic or telephonic communica- 
tion with other Exchanges. The suspended members are 
W. 5S. Alley of Alley, Conger & Co,, and S. L, Blood of 8. L. 
Blood & Co. Mr. Blood was elected a member of the Ex- 
change in 1869, while Mr, Alley’s membership dates back to 
1878, 

—As a souvenir of the launching this week of the battle- 
ship ‘‘Connecticut,” the Merchants’ Exchange National Bank 
of this city is distributing King’s pictorial booklet of battle- 
ships of the United States. The booklet contains, besides 
the ‘‘Connecticat,” views of the ‘‘Kearsarge,” the ‘‘Ken- 
tucky,” the “Massachusetts,” the “Indiana,” the ‘‘Iowa,’s 
the ‘‘Texas,” the “Oregon,” the “Alabama,” the ‘‘Maine,’» 
the ‘‘Wisconsin” and the “Illinois.” 

—Mr. George S, Hickok, formerly Cashier of the National 
Park Bank of this city, died on Tuesday at his residence on 
St. Nicholas avenue. Mr. Hickok, owing to ill health, re- 
lit quished the office of Cashier in January last, when he was 
appointed to the honorary title of Secretary of the Board, of 
which he continued a member. Altogether Mr. Hickok’s 
connection with the bank covered a period of forty-seven 
years—almost the entire history of the institution. He was 
in his seventy-fcurth year. 

—The New York State Savings Bank Association has ap- 
pointed a committe consisting of thirty-six, for the purpose 
of securing the repeal of the savings bank franchise tax, 
The members of the committee represent New York, Albany, 
Amsterdam, Brewster, Buffalo, Elmira, Hudson, Ithaca, 
Middletown, Newburgh, Ossining, Poughkeepsie, Rochester, 
Schenectady, Syracuse, Troy, Utica, Watertown, White 
Plains and Yonkers. Mr. William H. 8S, Wood, President of 
the Bowery Savings Bank of this city, is the Chairman. It 
is the purpose of the committee to prepare a series of terse 
arguments dealing with the question, and to distribute them 
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in large quantities throughout the State in order to educate 
public opinion and create a sentiment in favor of appeal. It 
is argued that while it is true that other States derive a reve- 
nue by taxing savings banks, in all such States a much 
greater latitude is allowed savings bank trustees in making 
investments, so that the interest earned by the banks is 
larger, and depositors can therefore afford to pay a moderate 
tax. In this State the law strictly limits the investments to 
securities specified by the law itself. Security being prop. 
erly ‘placed in advance of profit, savings bank investments 
can earn only the lowest rates of interest. Consequently 
apy tax upon these earnings comes asa heavy burden upon 
depositors, 

—The project to establish a new Flatbush (Brooklyn) bank, 
planned by Messrs. Wood, Harmon & Co. several months ago, 
has almost reached completion. The institution will be known 
as the Prospect Park Bank, and will locate at the corner of 
Flatbush and Church avenues. It will begin on the 10th 
inst, and will have a capital of $100,000 and surplus of $25,- 
000. Although a State institation, the bank will, according 
to the Brooklyn “Eagle,” operate a savings bank depart- 
ment, The officers will include Mr. William E. Harmon, 
President; William D. Buckner and Joel S. De Selding, 
Vice-Presidente; Schenck Remsen, Cashier, and Raymond 
C. Brown, Assistant Cashier, Both Mr. Harmon and Mr, 
Buckner are connected with the firm of Messrs, Wood, Har- 
mon & Co. Mr. De Selding is a member of the firm of De 
Selding Bros., 149 Broadway, this city. 

—A 20 per cent dividend was paid yesterday to the deposi- 
tors of the Bank of Staten Island at Stapleton. This is the 
first payment made since the bank closed its doors on Decem- 
ber 81 1908, 


—The Citizens’ Trust Company of Paterson, N. J., will to- 
day celebrate its anniversary by moving into ite fine new bank 
building in the center of the business section, The company 
was organized July 16 1901, and commenced business three 
years ago to-day. Its new building, six stories high, of white 
granite and terra cotta construction is prominently situated 
in the heart of Paterson’s financial district, near the city hall. 
The concern’s banking accommodations on the ground floor 
are first clases and complete in every particular, including a 
safe deposit establishment in the basement. The institution 
has $150,000 capital, with the same amount of surplus, and $53,- 
158 of net undivided profits. Deposits were $1,272,212 on June 
80th last and total assets, $1,687,950. Mr. Henry F. Bell is 
President, Frederick F. Searing, Vice President and Arthur 
H, Dey, Secretary and Treasurer. 

—The interest in the Second National Bank of Oswego, 
N. Y., held by the estate of Senator George B. Sloan, de 
ceased, bas passed, it is stated, to Messrs. K. A, Downey, L. 
8S. Benton, Neil Gray, F. A. Emerick, George B. Sloan, 
Robert S. Sloan, Orin F, Gaylord, Cadwell B. Benson and 
Joseph Jermyn, the last-named of Scranton, Pa. The bank 
has a capital of $100,000. 

—A pamphlet of artistic design is issued by the Security 
Safe Deposit Company of Troy. It is descriptive of the at- 
tractive building in which the institution is housed, the 
safety vault, the safe deposit boxes and the storage depart- 
ment, The company was organized last year. and is under 
the management of Mr, Seymour Van Santvoord, President; 
William H. Van Schoonhoven, George P, Ide and James K. 
P, Pine, Vice-Presidents, and Frank E. Norton, Secretary 
and Treasurer. 

—Mr. E, F. Bisco has resigned as President of the Wor- 
cester Trust Company of Worcester, Mass., to take the office 
of President of the new Washington Trust Company of Boe- 
ton. Mr. Bisco replaces Col. Charles A, Hopkins, who 
accepted the post temporarily at the time of the company’s 
organization in July. 

—An application for a cherter for the North Adams Trust 
Company of North Adams, Mass., has been approved by the 
Massachuretts Savings Bank Commissioners. The company 
will conduct a loan and trust business, and will have a capi- 
tal of $150,000 and surplus of about $50,000. 

—The Manufacturers’ Trust Co, of Providence, R., I., which 
this summer bought indirectly an interest in the Fourth Na- 
tional Bank of Providence, has called a special meeting for 
the 8th inst. of the stockholders of the bank. The meeting 
s for the purpose of amending the articles of association so 





as to increase the board of directors from the present num- 
ber to eleven, and also to amend the articles so as to deter- 
mine the powers and duties of the directors and stockholders 
upon the expiration of the corporate existence of the bank in 
case the same is not ¢xtended. 


—Mr. Philip Doerr, Vice-President of the National Secur- 
ity Bank of Philadelphia since 1896, has been chosen to the 
office of President of the bank to succeed the late Jacob 
Rech. 

—Judge Dobler has ratified the sale of the $6,000,000 bonds 
of the Vera Cruz & Pacific RR, held by the Maryland Trust 
Company of Baltimore to Messrs, Speyer & Co. of this city. 
The sale was approved at an increased bid of 91°56 and ac- 
crued interest, or $183,600 more than Speyer & Co.’s original 
bid of 884¢ and accrued interest. 

— One of the features of the annual meeting of the Mary- 
land Bankers’ Association, to be held in Annapolis on the 
26th, 27th and 28th inst,, will be a reception at the Executive 
Mansion tendered to the bankers by Governor Warfield. 
Addresses during the business sessions will be made by 
Governor Warfield, Mr. James H. Eckels, President of the 
Commercial National Bank of Chicago; Ex-Governor Wil- 
liam P, White; John M. Nelson of Messrs, Hambleton & 
Co., Baltimore; H. H, Haines President of the Association 
and also of the National Bank of Rising Sun; Mr. William 
Ingle, Cashier of the Merchants’ National Bank of Baltimore; 
J. Wirt Randall, President of the Farmers’ National Bank of 
Annapolis, and Charles Hann, Assistant Cashier of the 
National Mechanics’ Bank of Baltimore. 


—Boston capitalists, it is repurted, have purchased a con- 
trolling interest in the Citizens’ National Bank of Washing- 
ton, D.C. The bank has a capital of $500,000, and it is said 
that $270 per share was paid for the stock secured. The 
syndicate obtaining control is said to have recently acquired 
the Traders’ National of Washington. Mr, Frederick C, 
Stevens has retired as President of the Citizens’ National 
Bank and ‘has been succeeded by Mr. George B. Appleton 
New directors on the board of the latter are: Mr,’H, M, Jenks, 
President of the Traders’ National Bank of Washington, 
Charles ‘F. Cooney and Walter V. R. Berry. Mr. W. R. 
Wilcox and C, P. Williams are retiring directors. 

—The Kentucky Bankers’ Association will meet next week 
in annual convention on Wednesday and Thursday. The 
sessions will be held in the Kentucky Building on the St, 
Louis Fair grounds, The speakers will include Mr. W. O. 
Harris, of Louisville, and J. C, Flournoy, of Paducah, Mr. 
A. Y. Ford, President of the Kentucky Commission, wil; 
deliver the address of welcome, which will be responded to 
by Colonel Joshua D. Powers, President of the United States 
Trust Company of Louisville. 

—Mr. J. R. Edwards has been appointed Manager of the 
lately established bond department of the Third National 
Bank of Cincinnati. 

—The payment by October 10 of a dividend of 25 per cent 
to the creditors of the Akron Savings Bank of Akron, Ohio, 
has been authorized by the Common Pleas Court, This will 
be the second dividend to be received, 10 per cent having 
been paid in August. 

—The name of the Guardian Trust Company of Cleveland 
is to be changed to the Guardian Savings & Trust Oom- 
pany when the consolidation with the Federal Trust Com- 
pany takes place next month. 

—Mr, Frank C. Andrews, ex-Vice-President of the City 
Savings Bank, Detroit, in an advertisement published in the 
Detroit papers of the 23d ult., announces that he will pay in 
full certain of the depositors, numbering altogether 218 
accounts, Mr. Andrews states that the money by which he 
is able to pay these accounts has been made since his release 
from prison, and that he purposes to pay or cause to be 
paid every dollar of depositors as fast as possible. The Union 
Trust Company of Detroit has paid as receiver, since the 
bank’s suspension in February 1902, 45 per cent of the claims 
of the savings depositors, and 824¢ per cent of those of the 
commercial creditors. 

—The second quarterly dividend of 1144 per cent on the 
stock of the Colonial Trust & Savings Bank of Chicago 
will be paid to-day (October 1) to stockholders of record 
September 20, 
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—The Western Trust & Savings Bank of Chicago an- 
nounces that it has been accorded the privilege of placing a 
portion of the increased issue of shares of the National 
Bank of Cuba, The stock is said to be earning yearly over 
20 per cent net and paying dividends of 8 per cent. 

—The latest statement of the first National Bank of Lin- 
coln, Neb, (that for September 6th) shows deposits of $3,092,- 
417, This compares with $2,646,195 in 1908, $2,586,570 in 
1901, $1,301,099 in 1899 and $833,482 in 1897. The manage- 
ment of the bank consista of Mr, 8S, H. Burnham, President; 
A. J, Sawyer, Vice-President; H. 8, Freeman, Cashier; H. B. 
Evans and Frank Parks, Assistant Cashiers, and P. R. 
Easterday, Auditor. 

—Mr, Charles Janvier was on the 9th ult. elected President 
of the Canal Bank & Trust Company of New Orleans to fill 
the vacancy caused by the death last month of Mr. Edward 
Toby. Mr. Janvier became Vice-President of the institution 
jn June 1908, in which office he is succeeded by Mr. A. Brittin. 





THE ACCOUNTANTS’ CONGRESS aT ST. Lovuis.—The Inter- 
national Congress of Accountants met on Monday, Tuesday 
and Wednesday of this week at the World’s Fair, St. Louis. 
Practicing accountants from every part of the United States, 
and delegates from the British and Canadian societies, were 
present, making it the most representative and important 
gathering of professional accountants held in this country. 
After a reception tendered to the accountants Monday morn- 
ing by Hon. David R. Francis, President of the St. Louis 
Exposition, the Chairman of the Congress, Mr. J. E. Sterrett 
of Philadelphia, opened the proceedings with an instructive 
address. 

The Congress devoted much attention to ‘‘Municipal Ac- 
counting,” which occupied a very prominent place on the 
program, This subject was ably discussed in four papers 
by the following gentlemen: Mr. Harvey 8. Chase of Bos- 
ton gave a ‘‘Brief History of the Movement Towards Munici- 
pal Uniform Reports and Accounts in the United States ;” 
Mr. Henry W. Wilmot of New York on “The Municipal 
Balance Sheet ;” Mr. F. A. Cleveland, Ph. D., of New York, 
*‘Revenues and Expenses as Distinguished from Receipts 
and Disbursements in Municipal Accounting,” and Mr, 
Ernest Reckitt of Chicago on “‘Appropriations.” 

Many other interesting and important papers were also 
read at the Congress. Mr. George Wilkinson, C, P. A., Sec- 
retary of the Federation of Societies of Public Accountants, 
had as his subject ‘“‘The C. P. A. Movement and the Future 
of the Profession of the Public Accountant in the United 
States of America;” Francis W. Pixley, Esq., Fellow and 
Immediate Past President of the I nstitute of Chartered Ac- 
countants in England and Wales, discussed ‘‘The Duties of 
Professional Accountants in Connection with Invested Cap- 
ital both prior to and subsequent to the Investment;” Mr- 
Arthur Lowes Dickinson, M. A., F. C. A., C, P, A., of New 
York City, contributed a valuable paper on ‘‘The Profits of 
a Corporation,” while Mr. Robert H. Montgomery of Phila- 
delphia discussed ‘‘The Importance of Uniform Practice in 
Determining the Profits of Public Service Corporations 
where Municipalities Have the Power to Regulate Rates.” 

At the Wednesday session Mr. Walter A. Staub, C.P.A., 
of Mesers. Lybrand, Ross Bros, & Montgomery, Philadel- 
phia, read his essay on ‘‘The Mode of Conducting an Audit,” 
which won a prize of $50, awarded by the Committee for the 
best essay written by clerks in the offices of public accounting 
concerns. A reception and musical entertainment was given 
in the parlors of the Hamilton Hotel, Monday evening, and a 
banquet at the Mercantile Club on Tuesday evening. 


MonetaryiCommercialEnglishAews 


(From our own correspondent.) 
Lonpon, Saturday, Sept. 17, 1904. 

In this country there is the keenest sympathy with the 
Japanese in the present struggle now in progress in the Far 
East. It is felt and has been felt from the beginning that 
the Japanese are fighting the battle of civilization, and that 
a Russian grip on the whole of Northern Asia would be 
inimical to the commercial interests of the rest of the world. 
This is the business aspect of the question, and although it 
may be called selfish, there is a great deal of the human- 
nature element in the formation of men’s opinions. Apart 














from this question of the anticipated advantage to result 
from Japanese victory, there is the purely sentimental side, 
It is generally recognized that Japan is not only fighting the 
battle of the commercial and enterprising nations of the 
earth, but that she is fighting for her own existence, Had 
Russia succeeded in taking over the whole of Northern Asia, 
holding Corea with a powerful fleet at Port Arthur anda 
great army ready at any moment to be used against Japan, 
the existence of the island kingdom of the Orient would be 
in danger. 

Fortunately for Japan, she seized the opportune moment 
when Russia has shown herself utterly unprepared to engage 
in a struggle at such an immense distance from the base 
of supplies. In a series of brilliant victories, Japan has 
smashed the Russian Pacific fleet and has shown equal 
ability in a series of great land victories, Her latest achieve- 
ment at Liso-yang, far from diminishing our estimation of 
her brilliant exploits, has once more roused the keenest ad- 
miration in this country. What the Japanese public have 
been led into assuming implied a change in English opinion 
is this: While there is the greatest sympathy with the Japan- 
ese, there is a feeling of real admiration also for the able 
retreat of Gen. Kuropatkin after his disaster. The feeling 
of respect for him is all the greater inasmuch asit is gener- 
ally understood in London that he did his utmost to prevent 
the war, and even went so far as to warn the Czar that 
neither the fleet nor the army was ina state of preparation 
in which it could hope to hold its own if the Japanese 
proved as efficient as was expected. Itis only, therefore, a 
sense of duty to his country and loyalty to his sovereign that 
induced him to accept command which he all along regarded 
as a forlorn hope. 

It seems hopeless at the present time to preach caution to 
the London money market. As was expected, gold notes 
have returned in large amounts from the provinces, and 
about £140,000 has come to London from abroad, the result 
being that this week a further million has been added to the 
Bank of England’s reserve, and this now amounts to the 
very respectable total of 284¢ millions sterling, its proportion 
to the Bank’s liabilities being 584¢ per cent. This compares 
with a reserve of just over 24 millions twelve months ago, 
its proportion to the then liabilities being 5414 per cent. 
Sach a Bank return, it need hardly be eald, has been received 
with the greatest satisfaction by the money market, Fur- 
ther, we are notified by cable that the American market is 
supplying some of the gold needed for South America due 
on London account, The Paris market is likewise obliging 
to some extent in the matter of gold shipments to Egypt. 
To still further improve the situation, a large quantity of 
gold is on its way from India to this country, and it is well 
known that large silver purchases on account of the Indian 
Government are being made and are still to be anticipated. 
Nevertheless, in spite of the roseate position of our market 
at the moment, caution is eminently desirable. Rates are 
now falling away to such an extent that all the principal 
Continental exchanges have moved against London, It is of 
course notorious that much of this is due to the large 
amounts of foreign balances employed here. Then, also, the 
assistance we are now getting will not continue unless rates 
for money here harden. And, lastly, during the coming 
autumn we shall have heavy demands on the resources of 
our market, both by the Imperial Government and various 
less important but large borrowers. 

Silver is again in demand this week, the price being 
26 8-16d. per ounce, This is mainly due to purchases on the 
part of the Indian Government for coinage. Money is in 
very keen demand in India just at present, and, owing to the 
currency policy adopted by the Indian Government, the 
Government exercises a greater control over the supply of 
currency than is usual in progressive commercial countries. 
It does itin two ways, It forbids the free coinage of silver 
and it controls by means of Council drafts the remittances 
sent from London toIndia, The result is that the India Coun- 
cil is in rather a difficult position at the present time. Being 
merely the agent of the Indian Government, the Council is 
compelled to do its utmost to support the currency policy; in 
other words, to maintain exchange at or near a certain fixed 
ratio, which is 1s. 4d. of our money totherupee. Some weeks 
ago the Council announced that it would not allow drafts be- 
low this figure. Those membersof the market who were under 
the necessity of remitting payments to India at once of 
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course paid the ls. 4d. Bat there were a large namber of 
members who were in no particular hurry, and they sent in 
tenders below this figure. A week ago the Council allotted 
50 per cent of the amount of the tenders accep'ed at 1s. 4d., 
the balance going at a small fraction above. This week the 
whole allotment has been made at le. 4d., and a large pro- 
portion of the tenders was below the Council’s figure. To 
check the fall in exchange, the Council has decided to reduce 
the amount of drafts it offers next week, by 10 lacs, to 40 lace. 
But there is considerable interest in Anglo-Indian financial 
clrcles to see how the fight will go between the Council and 
the market. The Council is hardly likely to reduce supplies 
very much, and if it dcesn’t do so the general impression is 
that it will have to give way. The total sales for the finan- 
cial year so far have realized just over 8 millons sterling, 
comparing with 8% millions sterling 12 months ago. 

The belief engendered by the successfal retreat of Gen. 
Kuropatkin bad at first a depressing ir fluence both upon the 
course of business and prices upon the Stock Exchange, as it 
was felt to mean that the war might continue for a very long 
time yet. Tois feeling, however, seems to bave passed away 
Mainly owing to the extreme eass of our money market 
there has been some revival ic business and a marked im- 
provemess in quotations, There has been good baying of 

nvestment securities and some speculative attention to 

Rhodesian issues on the confirmation of the gold reef discov- 
ery. So far as American railways here are concerned the 
market is almost purely professional, and it is worked with 
one eye on the “‘tape;” or, in other words, it follows from 
hour to hour the lead set by America. 

The following return shows the position of thé Bank of 
England, the Bank rate of discouat, the prica of consols, &c., 
compared with the last three years : 











1903. 1902 1901. 
Sent. id, Sept, 17. Sept. 18 
Clr@wlation. ...cccrccccccccsccceccee 443, 29 834,030 29 95. 335 
Public Geposits...........seeceees 7:147,203 8 759,084 11,974,365 
Other deposits.......... 87,184.730 89,653,048  40,6°6 lv 
Government securities 50,841 4,644,460 16.6-3,457 
Other recurities....... 81,655,575 26, 07,206 163,734 
Reserve of co.es and coin 28,4) 120,693 23,458,462 856, 
Coin & builton, both departm’ts 35, 158, 781 84,314,073 87,643,5v2 39.506,142 
sree. oe te to liabilities,p c 68 9-16 546-16 5336 63 3-16 
Bank rate ..... «per cent 8 4 8 8 
Consols 4 per ONE cidibkastaes 93 1-16 88 11-16 
TR PLE GTA IT a. 28%1. 26 15-16d 
ay -House returns......... 149, son, ‘000 184.781,000 191,795,u00 167,281,W0 


The rat-s for money have been as follows: 



































2 Interest silowes 

g Open Market Rates. for deposits bs 

a he Bank Bilis. Trade Bille | Josn.| 48 - 
EH Stoci| 4!) 7-14 

@ | 8 Months. ‘ Months | 6 Months.|3 Mos.| 4 Mos.| Bank:| '4::| Days 

Aug. 10/8 | 24@’% | @m@2% | 31-16 | S@3%\94@B% 16 |2 | 234 
“96/3 |2 19-16@2% 214SR 15-16) 34 81q |334@3%) Ie | 2 | 2% 
Sept. 9/8 [2 11-16@z%q\2 13-16@2%) 84 Bi4 [S@Si4) 1d, | 2 214 
~ gis j29-16@25% | 2%@3 | 3@3% | 8 B34 | Le | te} 184 
“ 46/3 |86-16@7-16 235402%! 2% % | 8 Vie | ital 184 








The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows : 








The following shows the imports of cereal produve into 
the United Kingdom during the two weeks of the new 
season compared with previous seasons : 

IMPORTS. 





1904-5 1903-4 1902-3. 1901.02, 

imerte of wheat, a 5,0eh. 800 3,816,000 3,502439 2,791,100 
Barley 985.9 1,873,200 1, 3215534 1 178,800 
800 560,700 "850 057 827,900 

oo 73,550 173,901 99,230 81,200 

Beans...... eeeee secees 97,250 84,808 148,165 173,200 
Indian corn.......... 1,427,200 2,465,200 1,577, ‘073 2,150,600 
FIOUP .........-.--0002 439,400 743,100 654,115 749,700 





Supplies available for consumption (exclusive of stock 
on September 1): 


1904-5. 1903-4. 1902-3. 1901-2, 
Wheat imported,cwt. 3, 441,800 816,000 3,502.439 2,791,100 
Imports of flour...... 439,400 743,100 654,115 749.700 
Sales of home-grown. 684,987 393,159 310,669 1,400,810 
Total.............. 4,566,187 4,952,259 4,467,223 4,941,610 
Aver.price wheat,week.308 0d 28s. 6d. 27s. 10d. 260. 24. 
Average price, season.30s. 14 30s8.10d. 288. 9d. 268. 34d. 


The following shows the quantities of wheat, flour and 
maize afi dat to the pga: Kingdom : 


week. Last week. 1903-4, 1902-3. 
Wheat. -..-.... qrs. Z 780. 000 2,855,v00 lees cee 1,620,000 
Fiour, equal to qrs. ‘175, 000 165,000 320,000 285,000 
Maize, = .-.24. qrs. 1,185,000 1,140, 000 = 1,315,000 475,000 
The British imports since Jan. 1 have been as follows: 
1904, - Difference. 
a 2 Per Ot. 
45,998,563 46,236,515 —232,652 —0O5 


44,110,519 yrasratyt +3,549,934 +8°7 
48,692,275 46,016,524 j . 














45,181,763 43,802,327 +1,379.436 +8'1 

44,780,098 41,915,106 +42,/864,992 +68 

. 43,196,784 41,295 ‘550 +41,901.234 +46 

-- 40,956,601 45,653,320 4,696,719 —10°3 

42,439,943 42,761,456 —821,513 --0°7 

Eight months. ..355,316,302 348,819,302 +6,496,940 +1°9 


The exports since Jan, 1 have been as follows: 








1904. er te Difference. 
Exports. a 2 Per Ot. 
January........... 34,088,365 24, 908, 636 —820,271 -—33 
. 23 '894,8 13 22, 175,436 +1,119,377 +49 
«- 24,251,796 25,108,194 —856,398 —3*4 
23,484,836 23,136,373 +848.46L +15 
24,332,089 24, '327 ,026 +5,063 +0°02 
24,069,770 22,271,960 +1,797,810 +80 
24,783,582 25,875,545 —1,091,968 —4'2 
26,359, 880 25,664,884 +694,996 +2°7 
Eight months, ..195,260,129 194,063,054 +1,197,075 +06 


Tne re-exports of foreign and colonial produce since Jan. 1 
show the following contrast : 





1904. 1903. Difference. 
a & Per 0. 
5,712,000 6,067,718 —355,718 —5°8 
7,405,341 6,138,328  +1,267,013 
5,946,649 5,158,363 +488,296 +8°9 
6,754 370 6,589,064 +165,306 +2°5 
585,686 5,943,553 —352,804 
5,658,959 YW TT —191,893 —3°3 
5,293,714 5,665,518 —371,.804 —06 
August.. 5,378,489 See, 912 —476,423 —8l 








Eight months... 47,735,208 47,568,298 +166,910 +03 
Norse. - The aggregate figures are official. They indicate a slight 
adjustments have been made in the monthly returns as issued. 
Euglish Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Sept. 80: 








LONDOR, Bat. | Mon. | Tues. | Wed. | Thurs.| Fri. 





























Sept. 17. | Sept.10. | Sept. 8. Aug. 27. 
Ratesof 
Interest 6t | Bank | Open | Bank| Oper | Bank| Open | Bank Open 
Rate. | Marke Rate. |Marke.| Rats.|Market) Rate. | Market 
POTS <cocescesees 8 1% | 8 1% | 8 a | 8 138-16 
Berlin. .....++-- 4 3 4 oh 4 256 4 oe 
Hamburg.......| 4 36 4 24 4 254 4 2 
frankfort.......| 4 38% 4 24 4 254 4 26 
Amsterdam.....; $ 2% 8 23, 8 234 8 2 
Brussels......... 8 234 8 23% 8 2% 8 2% 
Vienna.......... 346 34 3s 83% By 354 84 3% 
8t. Petersburg..| 5 nom By nom 5% | nom. 5% | nom. 
Madrid.......... 436 8 the 3 swe 3h 4 36 
Covenhagen. ..! 4% 4 436 3 oe 4 46 4 





Mezers. Pixley & Abell write as follows under date of 
September 15, 1904: 

Gold The Bank centinues to buy all arrivals, and has purchased 
since last week £304.000 in bars. £160,000 has been withdraww for 
South America and Egypt. Arrivals: Cape Town, £350,000; Austra- 
lia, 273,000; total, 4328 000. Shipments: Bombay, 283, 500; Calcut- 
ta. £15, 000; total. 29%, 

Bilv-r—The marke’ was quiet and aoaeeee during the oonty ta ad 4 
the week, and ths quotation for cash silver declined to 2¢ 
was then a littie wore inquiry, — some bayin, ig by td hy 4 
as eellers were holdins back, we have recovered to 2033.4 , at which 
the market closes steady and quiet. The last Bombay qaotation was 
on Monde and was Re, 66%. Arrivale: New York. £97,000; Austra 
lia, 2°, total, 2 04.000. Shipmente: Bombay, £97,300; Valcutta, 
210,000; total. 207,300 

Mexican Dollars—There has been soma inqairy from Mexico, but 
few parcels have been off-ring, so transactions have been small. 


The quotations for bullion are reported as fo!lows: 





GOLD. Sept. | Sept. 8ILV Sept, | Sept. 
London Standard. 15. 8 } London Bandara. id o 





| 
s. d.|s. @. |i d d. 
Bar gold, fine....02z.\77 9 | 779 || Bar silver, fine...0z | 263, | 263,44 
U. 8. gold coin...0z.|76 4 | 764 || Do 2mo. delivery |26!,¢ |261;¢ 
Germ’n gold coin.oz |*76 544|*76 5%)|| Barsilver,contain’s 
French goldcoin.. z |*76 5 |*765 || 5& gre. gold....«z. same 261lig 
Japanese yen....02.\"76 4 |*76 4 4 gre gold....07.|%6% |26% 


| & gra. GOlE... ©Z |2 Sig | 465y6 
| Cake silver ...... OZ |2831@ | 28316 
||Mextean dollars.«z. 2b13eq 257% 











* Nominal. 














Silver, per ounce....d.| 265% | 26% 26% 
Ooneols. met 2% D.ots./ 848 881g 88316 | 885i¢ + 6 | 887%Q16 


For account .......... Bk351¢ | 886 883.4 | 8538 | 887),_ | 887. 
Fr’oh renteo(in Parish. 97°87" |97°92's|97°0" |97°70 |97-75° | 97-80 
gents telat 87% | 87% | 87% | 87% |........ 
Anaconda Mining...... 4% 4 ay 4 ay ay 
Atch Top. & Banta Fo.| 84% | 85% | 86% | 86 | 85 | 85 

~~ pshecneasmateet 02 [103% |103% |i 108% |108%9 
Baltimore & Ohio ...... 90% | 91% | 91% | 92% | 92% 
creme: ig |..-...--| 9649 | Bog | 96% | 96i9 

Canadian Pacifio....... 180% |130% (132% |:33% |183% [134% 


an P 
e & Ohio....| 43% | 42% | 43% | 43% | 44% 


Ohio. Great Weetern...| 1648 | 1649 | 17% | 17 17 17 
Chio. Mil. & St. Paul...j161% |162 162% |i63% none = 


Den. & Rio Gr.,com....| 2829 | 29% | 30% | 30% ~ 


Preferred ............. B4lg | S4¥p | 55% | 85% | 8 Balg 
Erie, common..........| 31% | 31% | 32% | B8% | 33% | BZ 
lst preferred......... 68% | 69 693 | 6D | 69% | 69% 
2a preferred......... 46% 47's 48 481, 47 47 
Illinois Central......... 14219 [14249 [142% [142% (14348 [143 
Louisville & Nashville.|127% |12749 |126% [128% | 30% |: 
Mexican Central ....... 14 cccccoe| Ld4g 141g 141, 14g 
Mo. Kan. & Tex.,com..| 24% | 254s | 25 25% | 25% | 24% 
Preferred ............. 49% |....---- 50 5Olg 501g 50 
sedcaaieeel 401g 4013 41 


Nat RR of Mex.,\et pf.) 40 40 
N. ¥. Cent. & Hudson..|1204g |129%g |130% [131% [181 131 
N. Y. Ontario & West..| 354g | 35% | 365 





























Sees & Westra wae. 70% | 69% 
‘erred 924 31g 34g | 984s | 981g 
congncee 108% [110% |LLi% jill 
67% | 6 681g | 6% | 67% 
34% | 3453 | 34% | 354% | B51g 
43% | 48% | 43% | 44 44 
. 39 3945 40 40 
58% | 58% | 58% | 59 585, 
Southern Railw., com..| 334g | 33% | 334 | 33% | 34% |........ 
Preferred 9 98 98 98 96 lg 
Union Pacific 
Preferred 96 
. 8. Steel Co: 
Preferred 
Wabash .... 
Preferred .. 
Debdenture “ B” 
* Price per share. 
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Commercial and PiiscellaneousARews 


Breadstuffa Figures Broagnt from Page 1851. — The 
statements below are prepared by us from res collected 
the New York ce Exchange. e receipts at 
estern lake and river ports for the week ending Sept. 24 
and since Aug. 1. for each of the last three years have been: 




















Bbis,196 Ibs} Bush.60 lbs| Bush.56 lbs| Bush.32 lb | ush.48 lbe| Bu.56 Ibs 
Chicago...... 152,467 840012; 2,651,050, 1,740,500) 1,107, 816, 49,7387 
Milwaukee..| 63.875 948960 95, 201,900) 851.900, 29,00 
Duluth.......| 119,000 1810635 ........|  685,617| 831,693 50,950 
Minneapolis. secesess| 2,601,238 67,200, 1,578,370) 675 960) 79,4 
Tiansd © sommes aa 179,000, 828 0°0) 1,50 6,800 
Detroit ...... 7,000; 140, 206.391] 984,510] ceceees] coves 
Cleveland...) 11,077| 18,528, 86,009, 188,00) -.se-se | sessenes 
Bt. Louls 64.700 709,853. 250,140 aH7.780| «79,000, «81,951 





Peoria ...... 11,250 t. 1¥~,000) 998,80" 72,700; 6,400 
Kansas City. eovesees| 1.808, 169, 87,600) ecceseed = eens 














Tot. wk. 1904 429,369; 7,825,488, 3,808,610 5,508,714) 9,619,874, 243.848 
Same wk. '03 490,903} 6,818,325 4,650,045 3,831,76 | 23,704,007) 173,047 
Same wk.’02 497,498) 8,981, 8,045,821) 3,867,7¢:| 2,371,380) 461,848 
Since Aw. 1 
1004 ...... 9,658.157| 46,642 28,650 770, 45,531,708) 9.793.862 1,373.740 
1908 .........+| 2,368.200] 41,938 000 88,074,458 987.46!.28%| 9,680 206, 1,261,087 
BRIE KA PASTA KR 14.977 7R5 4918054 | 78°68 494 ».508.491 





The rec-ipta of dour auu graia at the seaboard ports for 
the week ended Sept. 24, 1904, follow: 


waeas ra, Oate, geese By. 
bush penn: got et bush 

eae? 952,787 

ee 21,720 

8,043 

18,840 

23,000 

25,714 





Total wook 286,870 72,015 14,123 


~BLL.860 1,259,223 yer 
400 1,295.469 






Week 1903... OT 455,604 1,628,890 1,490, 46,593 %7.6v00 
Total receipts at ports from Jan, | to Sept. 24 compare ae 
follows for four years: a 
giteaetot =— 1908. 
our... SY 12,633 789 15,206,901 15,341.000 16,844,095 
eveceecececees DUS 736 012.440 230 . 

Soret ccc Ba Benes Thess RIE Ss 
Se TE oe Pd 
ley . soccce °° . ’ . Y 
Mi Gnsdicesinecssncces *? 008,081 5.489.558 = 8,008 2,004,462 
Totalgrain..... ‘* 110,016.870 195,888,870 151,870,484 282 309,036 


The exports from the several seaboard ports for the week 
ending Sept. 3 24, 1904, are shown in the annexed statement 
Wasat, ern, Flour. Oats. Ave, Peas Barley, 
tefrom—bush. dush. bbis. tush. bus? . 
ess sex 41,783 6,185 8,788 67,604 
r Mscanaeee 10,576 000 ; ‘ 
Portiané »«e. 60,000 





eeeerees 





ocrmedie: ae. 





eek. 75.444 801.818 “TS.85t 85.143 ......, 17418 67,006 
Sametime 06.1,A00.008 1,068,277 478,4¥4 161,755 17,461 11.759 4v,5048 
The destination of these exports for the week and since 
July 1, 1904, is as below: 

———— Piewr.——_—_~ ——-—Wheet. —- ———— Corn, —-- 

Boports A Week GinesJuly Week Sines Jul we ines 
weg On since Het. 56 11908 Bept. 46 : y sept. 7 th 

fee a 

ted Kinsdom 45703 Frases 28400 4,051's88 $51 858 fi 12 

ip 83,959 138° = «(10,054 = "463,006 4.405 8018 





Baerescee 856. 
i. Ameries. 16,140 153.216 cocsecce eeeeeeee — seceeeee 
¥ dies...+. 2060 24601 
Br.K.Am. Colo’s 6¥3 11 567 
@ther countries § 4.162 78 612 








Potal......-+... 113.951 1,610,259 ~ 76,444 4,617,087 801.812 7,260,642 
eee sos-b8... s7eabe B710070 1,400800 GELOU TUB L0CBa7? 1S oa ae 


The visible s be ot A ot grain, comprising the stocks in 
granary at the p ints of accumulation at lake and 
seaboard ports, Sept. 3, 904, wae as follows: 
































snampeoes Gore, vets, 
es -_ oue 
New York. 188.000 1,383 000 
Boston. ... ...cccc0cee 86,000 “81,000 815,008 
Philadelphia. ........ 251 21000 306,000 
Baltimore.,.........+. 1,114000 99,000 Sil,vve 
176 000 0 aaa 
180,000 
6.000 
586,0v0 
1,968.00 
838,000 
4,046 000 
é7i,ooo 
5.0 sessesee ecient eeaeniii 
BED... 1,513 000 or" 18685006 «130,006 1,487 060 
¥ afo ‘ ses | er seee eee @ess ee 
ite 1,471,0¢0 8,006 161,000 76.060 = 533,» 
~ 886,000 04,000 1,132,000 6,000 May 
° afloat...+-. . sees 4. ones eeeeeeee eeeees 
Kansas Oity....... se 1,981,000 123,600 — 199.000 idea» Sa 
37, 000 3,900 8,00¢ 
63, 61 000 ere 
es e 2,358,006 406,906 99,000 79000 
On@ana! and river. .- 130,000 850,000 614,000 siguhake 82,000 
Total Sept. 24, 1904...15,203,000 6.471.000 18,156,000 1,404,000 38,127, 
Total Sept. 17. lvoe) = 14.0 0000 56.653, “ 181,000 1,338,006 2,108,000 
Total Sept. 96. 1903,..17,239,000  8324.000 6.156.000 277,000 vi 
Total 27, 1903.. 24'=48,000 3,048, 7.388:000 990,090 —1'714,000 
Total Sept. 28, 1901...35,304,000 13,489,000 8,879,000 1,775,000 1,875,000 












DIVIDENDS. 





























Per| When 
Name of Company. Cent|Payable| (Days Inclusive.) 
Railreads (Steam 

Belt BR. & Stk. Yds., a WEGe)) WARIOE Bi. cccaccava-pececsaceccens 
Belt Ry. ot Cuteage (quar.).....-...--.-| 2 |Oct J Holders ot rec. Sep 30° 
Chartters.. | 4 |Oct })/Holders of reo. Sep 24 
14/Oct 1) Holders cf rec. Sep 80* 
1%|Oct 20)Oct to Oct 19 
4 Oct 1Sep 21 to Sep 30 
2%\Oct 15\Oct 2 Oct 14 
BEE Bl ccisacoceacéen Re chat = 

a guar. (qu.)) 14/Oct 4) 

Street Railways. 
Capital Trac., Washington, D.C.(quar.) \iOct 1Sep 15 to Sep 30 
Cin. Newp & Cov. L & Tr., pr . (que) 1g\Oct 16:Oct 1 to Oct 16 
Cleveland Electric Ry (quar.)....... \Oct 5\Sep 2t to Oct 6 
Dayton & Western Teac. pref (quar.) %|Oct 1)\Holders of rec. Oct 1 
East St Louis (Til) # Suburban. .... Now {Holders of ree. Oct 16 
Hartford (Conn. io i (qaar.) .. 14|Oct 1| Folders of reo. 26 
Manchester (N. H 2 e (quar.) lg Oct 16 Holders of rec. 3* 


“~ 


Rock‘ord (I1l.) & theese mm (quar ).. 
Sao Paulo (Brazil) Tr., L . P. ‘quar.) 











































2 {Oct i Holders “ot reo. Sep 20 
Savannah Electric, ©, pret. nhegatehe4 B Oct to Oct 2 
Syracuse (N. Y.) Ra p. Tr, ‘pret (quar.) } ot i Seb is to Sep 30 
ion Traction of Indians, pref........| 2%|Oct re to Oct 2 
Chatham National (quar.) .. 4 |o to Sep 30 
Gallatin National (No. 144) 6 |Oct 8 Holders of rec, Sep 28 
Riverside (qnar.) ......... 2 \Oct 1)Holders of rec. Sep 30 
American Caramel, arate monet.) camila 2 loot 1|Sep 21 = to hm 4 30 
American Chicle, com. (monthly)......| 1 |Oct 20,0c6 15 to 20 
American Sewer Pipe (quar.) ot a % Oct 1\Sep 25 to Oct 1 
ane. Type Founders, com. (quar 1. |Oct 15) Holsters of*rec. Oct 1 
da pref. (quar. - 1%;Oct 15) Holders of reo. Oct | 
gaeestegn Weslo, poet Mquar) 2] 1%/Oct 18\Oct 4 to Oct 1 
ae an prot Gaunt). 5 lGct 1/Sep 29 to Sep St 
air as 1%/Oct 1/Sep 22 to Sep 30 
) (No 84) 1%4|Oct 1\Sep 20 to O 
(quar).... 2 |Oct 1\Sep 30 to Oct 
(No. 8)...| 3 |Oct 28/Oct 23 to Oct 2 
ne s-eeee| 149/Oct 15;\O0ct 5&6 to Oct 1 
fay ).---00e) 1 (Oct 10/Oct 1 to Oct 
eat (quar. }-, 1s\Oct 2 |Holters of rec. Oct 
(quar.) ~.| 1%/Oct 18) Holders of reo. Oct 
in ie-sines <-| 2\Oct 15) 6 to Octl 
(qa )(3 )| 2 |Oct 15)| Holders ot rec. Oct 
aar.)..... 1s/Oct 15 Holders of rec. Sep 2 
Jar com. (q.)| %/Oct 25\0ct 12 to Oct 2 
States pengaaesneccaqenancel “GR. nD }Oct & to Oct 17 














* Transfer books do not close. 








ForEIGN TRADEOF NEw YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
ap from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the eight months 
of the last two seasons, 





MEROHANDISE MOVEMENT AT NEW YORE | CusToMs RECEIPTS 
aT New YORE. 














MONTH. Imports. Ezports. 
1904. 1908. 1904. 1903. 1904, 1908. 
s 8 t t ey $ 
fanuary.. | 61,497,193) 60,161,083) 45,.850.536| 47,082,744) 14,708,884) 15,616,118 
february... | 57.437,86-| 50,260,968) 39,210,746) 41,940,26°| 14,506,0r5) 18,814,062 


66,382,383 | 60,210,827) 43,669,11"| 45,538,57+| 14,019,208, 16,278,475 
50,361,125) 58,814,034) 41,000,6°9, 42,100,054) 13,108,256) 13,406,353 
47,844,243) 47,880,006, 86,404,98-| 38,945,450) 12,100,042) 12,402,204 
45,264,001) 47,940,674) 30,822 465 3¥,743,653) 13,324,046) 12,661,271 
4”,676,639) 50,256,186) 35,466,730) 37,816.94") 12,901,148) 15,629,289 
52,798,439) 47,672,945) 39.691,0-0| 87,676,46.| 16016971) 16,199,614 





Total... |106,738,830) 407,105,442 820, 09,240/329,490,03"!110,679,3 »7| 116,008,285 























The imports and exports of gold and silver for the eight 
months have been as follows: 



































GOLD MOVEMENT AT New YORK. |\SILVSR—NEW YORK 
| 

MONTH. Imports. Exports. | Imports. | Eaports. 

1904, 1903, 1906. 1908. 1904, 1908, 

cy of cy ' 3 § 

Janaary....| 4,019,112 385,409 812,454 96,534 260,836; 4,801,308 
174,926 741,928 636.280; 1,473.24 289,492; 9$,2+5,045 
257,674) 2,664,768) 2,*65,05> 807,827 177,041' 8,710,178 
218,934 335,839; 19,274,579 615,894 259.026; 2,042,462 
1,162,080 430,733; 41,678 647) 11,837,970 3+5,350| 2,021,773 
772,3°9) 1,4*8,223 8#0,"6:| 10,084,174 246,682 2,576,040 
155,369 154,24~ 585 55.| 7,689.76) 257,804) 98,545,135 
243,58- 225.399; 8.283 Ovz 423, 47) 263, ald 8,47 475,884 
Total ...! 6,008,028 6,400,741) 74.978 279) 89.207 248 9.109.868. 20,808,065 








Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction: 
By Meesre. Adrian H. Meller & Son: 


Stocks. 
20 Germania Life Ins. Oo..252 
60 New Ameterdam Nat. 
BaGR .cce- cose 405 to 411 
23 Corn Exchange Bank ..3954 | 
25 Wallace Muller & Oo., 
Edmatteds ...cco -cooa- OS 


Bonds. 
| $2, 000 Jersey City water 
scrip 6a, 1907, Ja J. 104% & int. 
$i,00" United Lumber Co. 
lst 58, 1922, A&0. April, 
1204, coupons on........... 12% 
per $2, 00 U. 8. Tannel Mining, 
20 Amer, Exch. Nat, Bank. os. Milling, Drain. & Transp. 
lo Hanover Nat. Bank. ....540 Oo.1let 6s, 1925,Fa@A Aug.. 
2 No. erioan Tr. Oo.... 330% 1904, coupons attached..$90 lot 


10 Nat. Bank of Gumaasend 18% i 


nee ee 


| BANES. | Capééal. 


Ocr. 1, 1904.] 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Sept. 24, 1904, based on aver- 
age of daily results. 

We omtt two ciphers (00) in all cases. 





Leens. Specte. 








Legals. |t Re. 
c. 


BS 3 $ % 


v 


Total ... 





United States included, 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 24, 1904, based on average of daily results, 
We omit two ciphers (00) tn all cases. : 


Depostt with 
BANKS. ot Sur- 
0Us plus. 


¥. 








oc 











oi 
SER 


st.3 


+ Pe pep oem 
seauerges 
xed ‘3 
PS KeOoKaagscowercoe 


lst Nat.,s. 814,9 


ERSEY 
Nat... 
Co. 


HOBOKEN. 
First Nat...| 1 . 9} 2,637.2 
Second Nat.| 1 97. 74, : 





Tot. Sep 0 
Tot. Sep ° 
Tot. Sep 1114567 








New York City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returas of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks. 

We omit two ciphers (00) in all these figures. 









De- 
Specte. | Legats.| porits.+ | lation. | Cleartngs, 


* 


Loans. 


BANKS 


N.Y 
1 






179°831,8 
,002,386,3 


10,687, 

oors8 
rosa 
itso 


1 

1 

t Includmg for Boston and eye vp the item “due to other banks, 
2 deposits 


and also Government tk 8 For these Government 
amounted on Sept. 24 to $3,754,000 ; on Sept. 17 to $3,748,000. 
















0 













Imports and Exports for the Week.—The following are 
the . oy at New York for the week ending for dr 
Sept. and for the week ending for general marchénding 
Sept. 23; also totals since beginning first week January. 
FOREIGN IMPORTS. 











For week. 1904. 1903. 1902. 1901. 
Dry AM... .ceccacscee $2,506,238] $2,460,480) $2,527,485| $2,237,788 
General Merchandise} 9,466,180 7,348,556 7,943,992 8,406,431 
Total. -| $11,972,418] $9,809,036) $10,471,477] $10,644,214 





Dry Goods. ............ $88,873,427 $09-673.576 1,994,414) $78,398,906 
General Merchandise!) 341,325,564 7,672,928) 315,985,067) 330,483,598 


Total 38 weeks ..... $430,198,991]$436,346,502|8407,979,471/9408,882,504 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign for the 
week ending Sept. 26, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 






































1904. 1903. 1902. 1901. 
For the week.......... $10.264 734] $10,650,530} $10,004,314 $33 143,080 
Previously reported..| 342,764,080) 355,397,181] 341,835,969] 376,277,141 
Total 38 weeks ..... $353, 008,81 4/8366, 047,71 1/8351,840,283/8389,490,2231 





as reported by the New York Custom 
tly show diver nce from the ithly 
ia 


piled by the Custom Hf aliall t time adj 
the totals by tor deducting from o amount previously reported.” 
The following table shows the and importe of 
apecie at the port of New York for the week ending Sept, 24 
and since Jan. 1, 1904, and for the corresponding <= in 
1903 and 1902. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK _ 









































Exports. Iuports. 
Geld. Week. |StneeJan.1.| Week. |Stnee Tan. 1. 
Great Bri 1 4 
eee "i | 
Went Indies..........--. SII 108aa0i ; 
SGtessacccaasl acini 1,608,395 i 
South America... $4,500) 411,275 
All other countries..... obiubeah 3,000 * 
$4,500) $78,686,773 6,64 5 
6 958} 3,974,920 
iio90| seontaes 2 
$445,528] $26,997,338 
en baw th 
asthe 268) 0 i 
TIT] 1,856,100 187, 
sitesi 10,428 12°818 
056) $29 019) ¢ 
myasossloagataans| pete) Suess 
816,602| 24,703,242 20/453 959,011 

















Of the above imports for the week in 1904, $7,170 were 
American gold coin and $1,516 American silver coin. Of the 
exports during the same time, $4,500 were American gold 
coin and $—— were American silver coin. 








Auction Sales.—See page preceding. 
Banking aud Financial. 
BONDS PAYING 5% 


Write for special circular, which will be 
mailed upon application. 


Spencer Trask & Co. 
William & Pine Streets, New York, 
Branch Office, Albany, N. Y. 


ete J 
MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Tel, 5820-5821 Cortlandt. Telephone Siocks a Spectalty. 
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Bankers’ Gazette. 


a” For Dividends see page 1370. 


WALL STREET, FRIDAY, SEPT. 30, 1904.—5 P. M. 

The Money Market and Financial Sitaation.— Crop reports 
have been more encouraging this week than much of the 
time recently, and other influences affecting sentiment in 
Wall Street have stimulated a hopeful view of the general 
situation. As a consequence there has been a further ad- 
vance in security prices, although the volume of business 
has not materially increased. There has evidently been a 
steady absorption of some issues for a specific purpose, but 
aside from this there is reason to believe that investors are 
buying and taking out of the market other issues that are 
regarded as low at recent or current prices. Perhaps when 
the crop situation is more definitely fixed, Stock change 
commission-house business will further increase. 

Aside from crop conditions and influences, the industrial 
situation is becoming a more prominent factor in Wall Street. 

There has been a further decline in foreign exchange rates 
this week under more liberal offerings of cotton bills. The 
money market remains practically unchanged in general 
features. Call-loan rates advanced to 244 per cent this after- 
noon, presumably in anticipation of first-of-the-month set- 
tlements to-morrow, but the advance is not generally re- 
garded as significant. 

‘The open market rates for callloans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14¢ to 214¢ p.c. To-day’s rates on call were 134 to 24 
p.c. Prime commercial paper quoted at 414 per cent tor 
endorsements and 444@5 p. c. for best single names, 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £531,{ 21 and the percent- 
age of reserve to liabilities was 57°50, against £8'85 last week, 
the discount rate remaining unchanged at 8 per cent. The 
Bank of France shows a decrease of 8 050,000 francs in 
gold and 2,425,000 francs in silver. 

NEW YORK CITY OLBARING-HOUSE BANKS. 











1904 Dig erences 1908 190 


2 
Bept. 24 pe... Bept. 26 Sept. 27 





s ‘ s 
115,972,700) =... 2000 113,072,70 | 100 672,700 
134,643,500 134,433 ol 








40,719 290| Imo 1,990 , 
#1,214,083 100/Deo 10,133,590] 901,345.2| 876519,100 
951,967.500|Deo 5,054 700) 168,045,800 
77,804,300|Deo 678,300] 71,819,806 


9,771,890) Dec ties 


















322,366 400 





Reserve 32 239,905,600 
26 p. ©. 303,520,775| Dee 2,530,875) 225,336 300) 219,129,775 
Surplus 36,201,086! Dee 3,102,125 14,569,300! 3,236,625 
* $23,437,100 United States deposits iaciuded, against $23,402,800 last 
and ‘$38,932,300 the corresponding week of 1903. With these 
United States ieposits eliminated, thesurplusreserve would be $32,110,300 

Sept. 24 and $35.203,850 on Sept. 17. 

org.— Returnsof separate banks appear on the preceding page. 

Foreign Exchange.—The market for foreign exchange was 
strong early in the week in response to an urgent demand 
for remittance, but it later grew easier and it was weak at 
the close, 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 8414 for sixty day and 4 861¢(@4 87 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8340@4 8350 for long, 4 8550@4 8555 for short and 4 8595@ 
4 8605 for cables. Commercial on banks, 4 8315@4 8325, and 
documents for payment, 4 8240@4 8330. Cotton for payment, 
4 8240@4 8250; cotton for acceptance, 4 8315@4 8325, and 
grain for payment, 4 8320@4 8330. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20@5 193¢* for long and 5 1814*@5 1814+ for short. 
Germany bankers’ marks were 943,+@9434 for long and 
95 3-16.4@95'4+ for short. Amsterdam bankers’ guilders were 
40@404 for long and 40 3-169 @4014* for short. 

nee at Paris on London to-day, 25 f. 17i¢c.; week’s 
range, 25 f. 181¢¢. high and 25 f. 17¢c. low. 

The week’s range for exchange rates follows: 

— Short———. ——Cables.— 

Sterling Actual— 


High...|48370 @ 48375 43585 @ 48595 48630 @ 4 2635 
Low...|4%340 @ 48350 48550 @ 48555 48695 @ 4 8605 
Parts Bankers’ France— 














—€, 


High... | 520 @ 519% SIGs DB BIW |  cecccocecececcccce 

Low... | 520 @ 519% SIS%* GD SIBSSl |  caccccccccccccccse 
Germany Bankers’ Marks— 

High...| 94% @ 9418, 6) 9534 @9 

Low... B4llig @ 9418ig P5516 @9 
Amaterdam Bankers’ Gutlders— 

High...| 40 @ 401) 40%* @4 

Low.... B915:g @ 40lig 103,64 @ 





407 61, 
~ Teas: *11¢ of 1% t 19s of 1% t%g9 of 1%. Plus: {j11¢ of 1% ** 19s of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying, 500, per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; Charieston, 25c. per $1,000 premium; New Orleans, 
bank, 85c. per $1,000 discuunt; commercial, $1 15 per $1,000 
discount; Chicago, 25c. per $1,000 discount; St. Louts, 50c. 
per $1,000 discount; San francisco, 70c. per $1,000 premium. 

State and Railroad Bonds,—Sales of State bonds at the 
Board include $1,000 North Carolina consol. 4s at 10244 and 
$10,000 Virginia 6s deferred trust receipts at 634. 

There has been an increased demand for railway bonds, 
which is to some extent of an investment character. Prac- 
tically every active issue nas advanced in price, and in some 
cases the advance is noteworthy. 


United States Bonds.—The sales of Government bonds 
at the Board include $25,500 38, coup., 1903-18, at 10554; 
$31,000 4s, reg., 1925, at 13174, and $100 3s, coup., 1908-18 
(small bonds), at 1055g. The following are the daily closing 
quotations; for yrarty range see thera page following: 


Sag | So | Sept | et | St 








* 











*This.« the price 014 at the morai mg doard; 20 sa16 was mace. 


Railroad and Miscellaneous Stocks.— The stock market 
has been decidedly irregular but strong, especially during the 
early days of the week and to-day. Theoperations have resulted 
in an advance of from 2 to 5 points for a large portion of the 
active list. On Monday practically the entire list traded in 
moved to a higher level. Tuesday’s market was simular in 
tone, with the transactions on a somewhat broader scale. 
Wednesday’s market was more active still, and in many cases 
the highest prices of the week were recorded, as liberal sales 
to realize profits gave a reactionary tendency during the last 
hours. This tendency continued through Thursday, al- 
though on a reduced volume of business. To-day’s market 
was buoyant duringa part of the session, and Northern Se- 
curities was in demand on the curb at an advance of 
several points. 

Canadian Pacific has been strong, making a new high 
record for the year and in sympathy the ‘‘Soo Line’’ pre- 
ferred shares sold several points higher than at any time 
since the palmy days of 1902. Lackawanna advanced 21 
points, to 300, the highest price in its history, on bids which 
brought out onlya few shares. Central of New Jersey ad- 
vanced 4 points on limited sales. Reading has been excep- 
tionally active and advanced 244 points. Louisville & Nash 
ville advanced nearly 4 points to a new high record, and 
other Southern stocks have continued strong. 

United States Steel preferred has been by far the most 
active stock on the list. It closed at 7414—over 5 points 
above its previous high record for the year. Steel common 
was also strong. Westinghouse Electric has been in suf- 
ficient demand to carry the price up 8 points and General 
Electric easily made a gain of 444. Consolidated Gas shows 
a gain of over 7 points. Other industrial issues have been 
relatively steady. 

For daily volume of business see page 1319, 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





Ne 
STOOKS 
Weer Ending Sept. 30| 407,| Banas Jor Week 


Allis-Chalmers ©o, pref.) 20°) £0 27 60 27|) 30% Mar 64%Feb 
Amer Beet Sugar A 420; 20 Sep 27 21 eH | $3 


Range sines Jan. 1. 











2,235) 33 Sep 26) 39 30|| 26 | 38 
Cent & So Amer Teleg.. 26/107 4Sep 28 107\8ep 2||1024 Aug 107\8ep 
Denver & Southwest... 1 Sep26| 1 Sep26 1 Jan| 2%sJ 
Knick Ioe (Chi 8 Sep29, 8 Sep 2% 8 Sep 9 Jan 
14 Sep 28) 3 Sep 27|| 14 Sep, 21 Jan 


cago) 1 
Nat Enam & 4tamping..|1,02 
ral 1 43 Sep 2+|| 43 r~ 4 45 Feb 
NVend tiny oy 100/168 Sep 30158 Sep 3u//140 158 Sep 
nm id 


~ 
; 
SaSe 


New Central Coal. ....... 














BB Securities 
stock trust certificates; 6C| 87%Sep 34) 87%,8ep 2°|| 85 Feb 93 May 
Va Iron Coal & Coke.....| 100) 21 Sep30 21 Sep30|| 18%Sep| 21 Sep 





Oatside Warket.—Much greater interest has been evinced 
in the market for unlisted securi ies this week and the ag- 
gregate transactions are of larger magnitude by far than in 
any previous week of late. The enormous dealings in North- 
ern Securities stock, which were accompanied by a sharp 
advance in the price, constituted the overshadowing feature 
of the trading; it is estimated that over 100,000 shares 
changed bands during the week; the demand for this stock, 
which resulted in a rise of 814 points to 11134, was probably 
due to the various rumors that have been afloat relative to 
the payment of a dividend and to an early settlement of the 
dispute concerning the plan of distribution. Another note- 
worthy feature was the increased activity and strength in 
Greene Consolidated Copper stock; the price of these shares 
advanced from 1614 to 1834 on the declaration of a 
3 per cent dividend and on the announcement that 
the company had opened up the largest and richest 
body of ore yet encountered on the property. Southern 
Pacific new preferred stock, ‘‘when issued,” rose from 113% 
to 11614. Seaboard Air Line common moved up 1% points 
to ‘63g, while the preferred gained 3'¢ points to 33'¢. In- 
terborough Rapid Transit was quiet, but advanced 1°/ 
points to 1494: the last sale was at 14%1g. Standard Oil 
rose from 639 to €44, American Tobacco new preferred, 
“when issued,” gained 444 points to 88. the close to-day was 
at 8714. Electric Vehicle common rose 2 points to 184, 
while the preferred moved up from 21% to 25. Havana To- 
bacco common declined two points to 2514 and the prefe.red 
fell 4 points to 37. White Knob Copper dropped 2 points 
t> 21g. Upon the announcement of the plans for a read- 
justment of the finances of the St. L: uis Transit Company, 
the price of the stock sank 3 points to 814. 

Outside quotations will be found on paze 1319. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1| ange jor Year 1904 |\Kange for Previous 
———_ NEW YORK STOCK the |On basis 0/ 100-share lots Year (1903) 
Saturday Monday Tuesday | Wednesday) Thur: Frida Week —— 
Sept. 24 | Sept. 26 | Sept. 27 | Sept. 28 | Sept. 29 | Sept. 30 EXCHANGE Shares| Lowest Highest || Lowest | Highest 





25 J’lyll| 30 Sep23}} 25 Dec; 41 Jan 

349%, J’ne 8] 64 Sep2i|| 544 Dec] 69 Jan 
171 900 64 Feb24 Sep 27|| 54 Ang] 80% Jan 
38351 87% Jan 6/101% Sep 27)) 84% Aug/l03% Jan 


28 32 1*28 32 | *28 82 | *38 382 | *28 +4 *28 «323 
“eO }§=6©65 | *60) 065 | 60) SBS | *60) S| * GU *60 865 
82% 83's} 82% 83%) 83% 84 825% 83%) 824s o3% 
5 101 1004, 1014 1007 101% tt 101%} 100% 101 100% 101 
133 133%) 133%134 134 135 135 138%) 13741384] 13741384 
3 ; 8993 VOY) BY 904 


Wh 

*93 95 | 293% 93%) *93 944) *93 944] YA 94 4 4 

54 55 5ity 55 55 BG's] 55 58%) 55% 56%) 56% 57% 

#141 147 |*142 147 | 142%146 | 147 150 | 15u 152 | 150 150 

#145 165 |*145 165 |*145 165 |*145 165 [*150 165 |*150 165 

} “50 804] *80) 88%] ‘80 881g) *80 S84 ...... 2.2...) “30 BB 
1.7% 1274] 1274 128%] 128% 1295) 129% 130 129% 130% te 

*68 6Y 659 637%) “683 69 | *684 69 | *6B% 6Y 55 

*177 1su 7 tee } Ise 1804) 180 180 | 181 182 21801808 

tt 44% 





8 
* 
wo 
- 


r 71% Sep 

930] 875 Feb 19] 95 ily 20 #24 J’ly| 96% Feb 
81,520) 38 Feb24) 57%Sep 7|| 20% Sep] 71% Feb 
1,206)118% Mar 2/152 Sep 20/|121 Novjl50 Feb 
evecee 21354 J’ne24 tet ood Sep |160 Feb 
geaces 85 Aug } Aug2: enpne ese 
31,395)109%4 Marl2 Bt Sep 30lli 5% Oct 138% Feb 
0} 64 Apr29] 69 Sepls wrth 784 Jan 
154% Feb2u 182 Sep 12/153 Oct /190 Jan 








42 2 4258 43 42% 43%,) 43% 44% 0} 28% Marl4| 444 8ep 20/| 274% Nov} 53%Jan 

@oocee sescce rie doc 40% 404) *30% 40'9 *3B% 40%) *30% 40% B 0} 33 Jan16}/ 42 Augz|] 184 Sep] 37% Jan 

LO “20 BS “78 82 *20 =—85 804 80% o pref 75 Jan 2) 854 Jan21/| 60 Sep/ 75% Deo 

*180 2lu |*1l¥9u 210 *lyv 210 [*190 210 |*190 210 [*1¥90 2i0 Chicago Burl & Quincy..| ...... $181 Jan 16/2152 Jan 14//}170 J’ly|}184 Mar 

| *128 140 [#128 140 [*12% 140 /*128 140 /*128 140 /*128 150 [Chicago & East. [ll., pref.) .-..... 124 Feb1lj¢135 Mar24//105 J'ly/i88\ Jan 
16% 16%) l6'g 16%) 16% 17 16% 16%) lu 16%) 16% 16's/Chicago Great Western..| 8,100) 12%J’ne 8 17% Jan 22/) 13 Aug) 20%Jan 

“224 86 *B2 9286 *s24 85 "829 85 "824 85 *824 85 Do 4p.c. debentures; ...... 804 J’ ly 13] 86g Apri] 839 Sep} 90% Jan 

| *52% 54 "52% 4 54% 544) *52% 5642) *53%4% SG4) *53% 56%) 4 5 p.c. ree. 10u Ta han 6 at Jan 23/| 63 Oct] 854Jan 
| *24 26 *24 *24 274%) *24 27a) *24 274) *24 27% Do 4 C, Se” ck cocces 20 J’ne 6 Jan21|| 24 Sep| 467% Feb 
157 157% 18749 158% 158% ta ae 155% 1594! 158% 160 4|Chicago Miiw. ww § & St. Panl.|120,341 137% Feb24 180% hep 30//133% Aug}183% Jan 
*i-2 185 |*182 185 185 185 |*184 ...... PED nanses /*184 185 |” eee 200)173. Mar 4/185 Sep27|/168 Angil94\Jan 

*155 1894s) 1574188 1874 138%, 188 pad, [patel 188) lev’ 190 |Chicago& North Western] 2,500/161% Marl4j/191 Sep 2//153 Sep B24'sJan 

cosas geese] cocnce ceckee], conete scanne 606: 66: ceeeed] onecee cocecs] SON See |. ge ereperees 100/207 Feb $/232 Sep15)\190 Augh5u Jan 

#ia3 14 eccece casebel naceds genteel menses canted + Keneenl, canny anabel Chie. Rock Isl’d & Pacific 4/2130 J’ne 6/3148 Sep 24//132 Oct P00'sJan 

“140 150 j*140 150 |*140 150° |*140°° 150 "|+i40°° 160°"|*140° 130 oe St. P. Minn. & Om. ecoeee/l35 = Mar22]i45 Jan 2i//11 J’ly}162 Jan 

*ls5 191 186 186 |*185 ...... "188 ccccse "EES cccsss Y) eee a a” eee 10048165 Apr2ejl8é Sep 26/2165 Nov/i94 Jan 

64 6%] ¢61g 6s oy 6% bh 6% Oh, 6% 6% 6%, outcome Tens’ ‘| Transfer.| 1,250) 6% Aug3l]/ 12% Jan15j) 8 Aug] 19% Jan 

*1545 16 15% 15%) $154 15%) 16 lds) 15% 15%) “14 15% Do Ape ret 760) 11% Aug3l| 2649 Jan 15)| 15 Sep/ 36 Jan 

“7% Te Ts 8 T's T%| "7% 8 74% 7% 7% 7% Chicago Union Traction.| 38,¥v0} 4 J’lyll] 84 Ang3] 3 May! 174Jan 

~ — ae xe oe eee le 6. eS eee. ee 29 May24) 40 Aug3ii| 30 May! 50% Jan 

*78' 79 79% BU 80% 80%) 81 81 79% 8L 80% 81 Cleve. oln. Chic. & St. L.| 1,300] 68'9 Mayle) 824Sep 15// 66 Aug! 994% Jan 

#107 1llv j[*l09 110 [*109 110 {|*109 110 [*luy 110 |*109 110 CO --eeee/100 Feb & tmnt 112 Dec}l1l9 Jan 

| 19% 20%) 20 20%) lv 20 194 20 19% 19%} 19% 1Ly% Coloradd a So., vot. trust} 6,545) 134J’ne 1 Sep 22|) 10 J’ly| 3l‘%eJan 
j Si% 61%) Sl 517%) Gig 514s; S51 Sl) 561 61%] *51 51% Do l1stpf. vot. tr.cfs.| 2,840) 48 J’ne 1 son sen 3s 44% Aug] 72 Jan 


| 27% 27%] 26% 27%! 26 2743) 26 26 25% 264) 26 26% Do 2d pf. vot. tr. ctfs.| 6,280) 17%J'ne 7| 28%Jan22/| 17 Aug) 48 Jan 
166 2 167%) 166% 167%) 166% 1574) 166 167%) 1679170 | 168% 170 I elaware & Hudson..../ 34,510)149 Marlz/170 Sep 9)/149  Aug|18349 Feb 
#230 282 | 280 281%) 28292854 85 BOK . Lack. & D 560/250%g Feb23)/300 Sep 29//230 J’ly 276y Jan 

#254 25%) 28% u8%—! 24g 291g 18 Marl4| 2¥4Sep2i7/) 18 Oct] 43 Feb 

B24 82's) 82% 82%) 82% 82% 4% Feb - 824g Sep 17}| 62 Nov} 90% Feb 

*23% 26 *234 26 *23 25 U's Jan 24% JanZ2)| 12 Sep] 474 Jan 

*3% 4's B% 64 a 4 Wy mez) 14% Jan 23|| 7% Aug] 20% Jan 








nN 


"Sy 7 6 7 7 7 2% J’nezi| 20 Jan 25|/| 14 Nov] 30% Jan 
68 63 68's 694) 69 69% 60 '9J’nel6) 71% Sep 3uj| 65 Oct} 90 Jan 
"7% 8 8 8 "7% S'gJ’ne 3] 10% Jan 22 7 Aug 19% Feb 










38 

*1u% 13%) 18% 134) 213% 13% 
30% 30%) 30's 314) 31% 31% 
66%) 66% 67%) 674 67% 

4b 45%) 46 4864) 46 46% 


*715 85 8 72 Feb23| 80 Augls 

C42  eccces 450 465 59'2 50'y) 50 “44 49 "449 484/Ft. Worths Den. C.,stmp. 465; 40 Mayl2] 64 Feb 3 

*17u 185 |*170 1865 |*170 185 |* 178 185 |*175 185 |*175 186 |@reat Northern, pref... .. oreo 170 Mari7}186 Mar23 
TOM TOME cccace canscel carcewcengesl egpave cecnes ccecce scesee eee -.----/Green Bayd& W.,\leb. ctf.A 1) 70 Augld] 79% Jan 

14% 15 15 «15 “iss 15 “14% 165 s.nces seuss, “1G 4 Do deb. ctf. B 26] 11 J’ne 1) 16% Sep 12 


*78 80 | *78 80 + te gl 81 ‘30 «82 | *8U -82 ocking Valle: 
*8s 89% B9% 80% 89 90 | "534 90 | *88 80% HS Sel... 


8 884 " P 6u] 77 vl A 
#13" 139 182 12 138% 159% by + te +t 1394 140% 4 th llinois Central t 125% Febas 1404 Sep 





















22% 22%) 23% 24%) 24% 25%) 24% My) 24% «25 2 ova Central... 14 J’ne 4| 25% Sep 27 
4) 643 6 46% 47%) 4533 47's) 45% ite] 46 46 Do pref....... 32 Feb25| 474 Sep 27 
*33 0 «40 | 433 *33% 40 | *83% 364) *33% 36%) *3345 37 K23" & Michigan.. 10] 22% May 9] 35 # 
7's 77 17. 77%| 77'a 77%) *77% 78%) *77' 78 77% 77%|IXO.Ft.S.&M.,tr. cts. pfd} 1,000) 64'gJ’ne 1| 79% sep 10 
“24 24%] 24% 24%) 826 25 | *23% 26 | *23% 25 | *24 25 |Kansas City So, vot. tr. .. 120] 16% Feb24| 26 Sep 12 
46% 46%) 46% 47 | "46 47 46% 406%) "46% 47 46's 46 Do pref. vot, tr.ctfs.| 1,500) 31 Feb29/ 48% Sep 15 
*14 16 | *14 16 16% 15%) *14 16 | *14 16 | *14 16 |Keokuk & Des Moines... 104g Jan 11) 19% Apr1i2 
47 61 | "47 61 | *47 +GL 4} *47 GL | *47) «251 | *47 ~~ «G1 | 3 eet 46% Apr 7} 52 A 
*30 34 | *3u 34 | *30 34 | Bl 84 | 432) 34 | *3l49 34 ake Ob Weskeon. 
749100 | *874100 | *8749100 | *8749100 | *8749100 | *374100 (2 0 ee nee 
“245 276 |*245 265 |*245 #245 266 s.. see #245 265 |L. Shore & Mich. South’ 
| *56 68%) *56 63%) *57 58%) 66's 5649) *56 "6 68 |Long Island............... 
124 1244] 124 1254) 124%1254) 1245 127'9 120% 127% 126 's 127 '9) Loulsville & Nashville... 


“18h ioe’ 154% 156 1544155 “ee wit 164% 154% 166 0 teas anhattan Elevated... 


717% 8 77% 79 719% 4} BU% Bl) B8l% 83% ee Sone. , sub. rec. 
11538190 118451194 120 21's) 120 121 120% 121 %—)M peg ey Street...... 
Guuane Sinan. atti bsdbee aewcee coceee| senses cocces| cancce sooee-|/ Met. West Side El. (Chic.) 


agence cae eee] ccccas ccossel cesese cccoce Pasesaronensnors 
13% 14%) 15% 14%) 13% 14 Mexican Con 

#125 135 | 129% 122%] 1263 )26'4|Michigan Centrai.. 
56 67 579 57 *66 657's|Mimneapolis & St. Louis. 










































*95 98 | *95 *95 “956 «9 « et gaztdschaase 
| 74 74% 75 ™, 7 6% 4 4%|Minn. S. P. & S. 8. ‘Marie. 
*1q 131 1304 182 133 184%4/9132%132%)*128 131 PECL. .cccccccccccce 
23% 23%) 23% 24%) 24% 24 24 0C« 24's 24%|/Mo. Kansas & Texas..... 
48'y 454, 48% 49%) 485 494 9 tsenebdedeared 
96% 97 97'— 98% 974 98%) Y¥753 48%) Y7% 98%)/Missouri Pacific.......... 
#121 123 1214122 123 124 123412334)*124 125 ash. Chatt. & St. Louis 
89% 39%) “39 40 *39% 40 | 40 40 | «34% 40%) 1Nat.ot Mex, non-cum. pf 
*2U4y 2 *2 *20% 21 | *20% 21 205 20% 2d 
12 126% 126 49127% 127% 128 | 126% 127%)e125% 12d% 
“23 B14] #29314 4| 31% 31%) 431 33 | *3L 33 
a ee De. sanaed *LlO 120 [#110 120 /*llv 120 
"U5 67 *65 yy) *65 68%) «d5 68 *65 68 'g) fi) pref o- 
*190 192 1190 9180s #190, 1929) ...... ...... *Lyl ‘91493 9/N. Y¥. N. Haven & Hartt. 1518 
B45, 25's] 34%q 35% 35% 37 34% 364! 34% 35%/N. Y. Ontario & Western./161,755| 19% Marl4| 37 Bepz 
67% 684g) 67% sB% 63% 68%, 68% 69%! 63% 69%!Norfolk & Western....... 18,915) 5342 Marl) 70% sep 1 
"90 91 91 gl 391% 91%) 91. 91 vl 91 Do ustment pref. 535) 83 May 6 91 J"ly 27 
wees SR OF eee. Pees 186% 196 |Northern Central ........] 60u)150 J’nel4j/195 Sep 27 
*63 65 "64 65 | *644 65 «-eeee| PDacitic Coast Co.. 100} 51 Feb24) 65 
' *95 «105 lvl 101 | *98 106 #98" 105 Do 1st pref.. 100) 95 J’ly 
“73 7 73% 73%) *73% 75 *73' 75 Do 2d pref.. 1 61% Jan 12 
131i 15824 131% 13249] 131% luz) 141 %132')Pennsylvania........ 278,350 
25 244 244) "244 26 "24 25 %/Peoria & Eastern.... 
SU "75 = 8u *75 380 | *75 8U |Pore a ~ mee i sciashes eer 
Pe AES. 00 égpeee eccccccccccscce] coccee(GGS May3l 
1" *69 Puttab, in. reas & StL] ences. 55 Apr 
06 * .cccoe OG | = DD pref..c...c.cccccce]  coccce 
; 67s 65% 69% eading, Cow Ctfs../384,830} 38% Marid 
84% 47) 85 6%| [1st pref. vot. tr. ctfs...) 1,440) 76 Mar 1 
15% 75% *77 78% 2d pref. vot’g tr. ctfs.| 2,552) 6544 Feb25 
27 Ys 27% 28'|Rock Island ene cealeaae! 75,095) 10's Marll 
71 72% 71% 72% De Bi cccasensee 11,172] 57% Jan 6 
Wecces cocccs! coccee occcee *31 ....../Rutiand, pref..... 200} 30) Apr32 














BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 




































































Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bit | Ask 
ere *277 dened a . fo Jefferson{... Mutualj..... 290 |......|] Phenix ...... SOF fasee ° 
wEW YORK Coa: & iron. ‘a urth .. : 230 [234 . 5 Nassau{ ..../190 {200 |} Plazay....... 5zd (550 
America { ... Colonial ¥) ...) 450 Gallatin’. 3 410 New Amster] { 4V65 |/f411 || Prod ie 170 |180 
Columbia jj .. Gansevoort), SED Vacca a New York Coj 1300 |...... Riverside} ..) 250 /2380 
Commerce... Garfield ..... 500 |......|| Manhattant./310 [320 ||N Y Nat Ex./210 [225 |/seaboard ....)600 | ...... 
Consolidated German Am‘|155 |165 || Marketa Fuil260 [260 ||New York...|285 |2¥5 |/Second -..... wuU | aeeee 
C’rn Exchge} German Ex*|375 |.....- Mechanics’ .}255 |265 |]19th Ward{.[150 | ..... Shoe & Leth.J145 (145 
Germania ..J50U |...... Mech & Trat} 130 [140 || North Amer.]i95 [205 |/State{ .......), 1000 )...... 
Greenwich 4, | ...... 260 || Mercantile..J245 [255 ae 115 ]......]] 4th St ceet..|...... luz 
os --} 170 [....2.])/ Merch Exch.| 160 [170 ‘ 250 }l2th Ward}.j120 | ..... 
: ss eslaigll Hanover..... #540] ..... events’. 175 Jind 265 23d Wardf..$125 |...... 
| ae imp & Trad 57 4500 || Metrop4 ....)375 [4256 |} Park.........J) UU | ..... Union Exoh{ji-v |1874 
| 160 irving ...... 220 $230 |] Mt Morris‘. 225 4235 290 Y}United.......J 94 | 96 - 
| 3tale vauks a4 mx dividend and rignts. 0 New stock. 


_ * Bid and asked prices; no sales Were Mate vi Lis day. ¢ L039 bid LUJ SudCOS. Fo uk Phd bus. 
1 Sale at Stoek Exchange or at auction this week. 3 rust Co. certiticates. A Assessment pic 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of| Range for Year 1904 ||Range for Previous 
NEW YORK sTOCK the |On basis 0f 100-share lots Year (1903) 
Saturda Monday Tuesla Wednesday | Thursday yridey, EXCHANGE Week 
Sept. $4 Sept. 26 Sept. 24 Sept. 28 Sept. 29 Sept. Shares| Lowest | Highest Lowest | Highest 
cadiaen Sadkligk adtins +otnsell auibe pi aatene slames ad Te Ee Aye Gt Joseph &Gr'd Island ...... 9 Marl5| 17 Angld Oct | 15% Jan 
eecees cescee] coccce cacese ostmucnnl, 42 © *45 60 47 47 #? Do Ist pref..........-. 300] 35 Mayl7| 61 Augl5|)| 32 Oct; 58 Jan 
Camnen ential enema oeabuehaunes aageaee enaeen cosa “an BO fF cancce canee - Do 2A pref...........]  ccocce 8} 27% Augl5i| 13 Oct| 24% Jan 
*72 74 “72 74 “72 «75 os ¢ | *71%4 74 id 75 |st. L.@S.Fr., 1st pref....) ...... 261 Mar lj 75 Auglé Aug) 88 Feb 
*58y 594%) 59 59%) 59 59%) 59 59's! 58% 58%) 58% 59 WO Be PRUs vcccccccce 2,850] 39y%Jan 6] 61 10)| 39 Feb 
#168 178 |*166 173 |*168 173 |*168 173 |-168 173 |*163 17 C.@E.L.com stock tretfs| ..... -150 Jan 9j173 Aug30//1484Sep/170 J’ly 
20% 20%) 20% 214) 2l% 21%) 21 21%) 20% 214) 21% 214/8t Southwestern...) 4,550} 9%J’ne 1) 22%Aug26/ 12 Ang) 30 
*43% 44 44% 45%) 44% 45%) 44% 46 45% 40 ee eo--ee} 13,075] 25% J’ne 1] 46% Sep 30)| 24 Aug) 66 Jan 
50% 567% 5 56% 56% 57%) 56% 57%|Southern Pacific Co...... 125,897| 41% Marl4] 59 Sep 6] 38%Sep; 68% Mar 
113% 113%] 113% 213%) 113% 114%) 114% 116%) 115% 115%) 11541164 Do pref. ist instal. pd| 17,958)113 SREP NE nccen ascdicaunes gcce 
32% 33'si 32% 32% 33 324 33 32% 33%| 32% 33 |Southern v.tr. ofs. stmped|1U9,320] 18% Feb24) 34% Sep 12/| 164, Oct | 36% Jan 
93% 934) 92% 93 92% 93 93 93%) 934 944) O44 944 Do pref. a 6,640) 77.Jan 6| 96 Sep 9%) 69%Oct/ 96 Feb 
eqaces caseess casese egocee eccces cccse of ceece anand conee <ennel cceeee ---2--| M. & O. stocktr. ctfg...] ...... 90 Feb25| 94 Augl¥ 85 J’ne| 964 Mar 
31 Bl%] 31% 3i%) 31% 31% 31 31%) 31% 31%) 31% oi Tere S Pacific.........| 7,100] 20% J’ne 7| 343‘ Sep 12)) 204% Aug] 435 Feb 
"122 125 126 126 |2126% 126%! 1269126%| 12741274] 128 128% hird Avenue (N. Y.).../ 1,365)115 Marl4jl Sep 30)/100 Oct |128% Jan 
22 22 23% 244) 225% 23%] 28 23 23 23%| 23% 23 4/Toledo peewee & i 1,116] 17% J’ne21| 23% Sep 29)| 17% Oct | 37% Jan 
Bl 32 32 «632 31% 31%] 31 31 | 31% 31%) 30% 30%/Tol St. L. & W. v. tr.c 1,34 33 Sep i9i| 15 Sep| 31% Jan 
6) Bl) Sls Gly! 51 Sly) 49 50 49% 49%) 49 49% Do pref. vot. tr. ctfs. Pp 
97% O97) 97% 97%) 98 BB 98% 99%) 99Y1U0%s) 99%101 Prwin Ct pee Tees Sep 30|| 79 
ececee coccce ac wewe canews] semnee sseeee] cesses ceceee] scecee cence] sencce seecee ref... 
100% 101's} 100% 1014) 101 1024) 101 102 100% 102 1014103 [juion Paci Sep 3 
93% O4 “v2 v4 93 93 ¥3% 94 *93 «(04 a3 3 Do ef.. 435/286 Feb25| 95% Aug30]| 83% Aug] 954 Feb 
14 UnitRyeinvt of San Fran eseeee] 9 Febl7| 15% Aug2 9 Dec} 22% Jan 
6 Do pret 732] 42 57% Sep 12) 35 J’ly| 64 Jan 
20%) (7 abash....... ... 22 Sep 12!) 16% Oct | 32% Feb 
42%) Do 434% Sep 15|| 27Sep| 55% Feb 
Wheelin 19's Jan 22) t2 J’ 2 
4 Do ist pre 52% Jan 22) 404% Nov) 62 May 
254 Do = 29% Jam 27|| 20 Sep| 3812 Feb 
2055] Wiscon ent. v. tr. cfs. 21% Jan 20) 14'3O0ct| 29% Feb 
45% Do pret. vot. tr. ctfs. 47%Jan27|| 33 Nov| 554s Feb 
Industrial & Miscell 
#230 250 |*280 250 |*230 250 |*230 250 |*230 250 |*230 250 A= Express........-. #236 Sep %|/¢204 Jan/235 Feb 
67% 5 57% 58%) 8%) 58% 59 63. 53%) 58 58%) /\ malgamated Copper... 33% Oct | 755 Mar 
23 23's 23% 23%) 23% 24 23% 23%) 22% 23%) 234 23%3|American Car & Foundry 17% Nov] 41% Jan 
80% 80%) B0% 804) "80% 825, Sls Si% Sl% BLS) 80% Sls) Pp 60% Nov; 93 Jan 
32% 32%) 325 32%] 30's 325) 28 30 28% 29%) 28% 29 |American Cotton Oil 25% Aug| 464 Feb 
90 2% 93 91 #8 #1 #91 vo 93 *9u'g 92%) Do pre 82 J’ 98 Feb 
“24 26 e Su | *23 82 22 #23 28 “23 27 |American 24 Nov) 4l.Jan 
#203 212 [205 205 |*208 212 |*208 212 |*205 212 /§210 210 jAmerican 171 <Anugi235 Feb 
"64 6 6 6 *6 64 6 6 “5% ‘s| American Grass Twine .. 6 zy 29% Jan 
"45 *45 56 5a Si "4% 45° 4% *4% Amer Hide & Leather.... 2% Oct} 11'sJan 
19% 20%) *19% 20%) *19% 20%) 20% 20%) 19% 195) 19 19% 10 Oct} 37% J 
7% #7 7% 7% 7% 34) 71% 8% Ta 7% Oct} 11% Jan 
28's 28%] 28% 30%) 30% 307% 30% 34 3 33%] 32% 33% 16% Oct | 42% Jan 
*11 144g] *11% 14%) *ll's 144) *114 14%) *11 144) *1l4 144) J'ly| 1 J 
*28 35 *3v 36 *3l 35 23 = 3. *30 86354) *30 = 8 2342 Nov} 48 Jan 
26 26% 26%) 26% 26%) T%) 26%] 25% 25% 26% 27% 10% Oct % Feb 
*95% Y5%) 95% 96 96 96 #95% 96 "95% 96 96 887 67's Oct | 95% Feb 
4% ate 4X 4 4 “4 a 4 45 4% 2% Mar) 5% Feb 
*19 0 19° (19%) *17 0 19% 20% 21 21 31% tenon 245 Jan 
; 66% 67%) 67 67%) 7 6749) 67 67%] 66% 667% 66% 66% 36% 52%, Feb 
107% 108 108 109%) 109% 109%.) 109% 109%) 10v% 110 lus 108%) 80% Oct | 994 Feb 
132% 140 [*182%140 [#1829140 |*13349140 [41334140 [+1339 140 90 Augil26 Mar 
97% B74 "#5 98 497 97 e "96 “06 7 80 4 98% Jan 
F 130% 13804] 130491324) 132 133 182 132% 131% 132%) 13143132 07's 134% Jan 
#132 137 j*132 137 133% 134 |*134 136 |*133 137 |*132 1 16 Augil2 
+140 140 140% 1404/3140 140 [*1404 141 140% 1405/*139 140 17% Oct }169 Fe 
€144%q 144%) 1454s 145 '9i* 144% 145 144 i144 1444 1444/*144 146 30 Sepjl4s Jan 
weid4 14%] #13 14%] 314% 14%) *13% 14%) 713% 14%! 13% 14 7 Oct | 14% Feb 
e ® % 
y *BL 83 83 “81 83 *32 «(84 *831 84 | 283% 3342) 65 Oct J 
94 04 938 98% 94 94 B th 94 | #90 Bus) #91 58 Oct [126% Feb 
he | 7 *220 224 | 22042224) 220 |*218 223 |*218 4 170 Sep |208 
; *6 ww 61] 6 6 i 5 15's Jam 
;  *48 4a's) *48 49%] “43 49%9] An%e 49 | *48% 4 40 Aug) 55 
345 38 4% 35 yg S64 34% 35% 4° 3 24 Nov 8242Jan 
Tbe idig “ts “19"] 18 “V8"| “De “15] “129 FT] Sa “198 “i Nov] 22's Feb 
. " ~ 
p 2 204% 204% 205 % 206% 2074] 206% 207 4) a1 64 Augl222 Jan 
ap | 195%) 125 125 | 1244125 | 124% 124%) 124 FH 1 sot 94% Augill9 Jan 
e Wi 14% 14y) 14 15% 16 15% 15 us 1 15s Nov} 35 
| *67 70 89% 70%) - 6 6W 71% 71% 1% 71 Nov) 85's Ji 
le 29% BU] 30 30%) @29% 30%] 29 gl * 20 S’ly| 34% Jan 
168 170%) 1 hast fo 171% 173 | 172% 178 |*170 172%) 172 1 “4 
? 18% 17 by 16%) iH iy Ts, 18 17% 18 3% 3 9 J’ly| 19% Jan 
as { ag 4% 75 | *74% 75 5's 75% 875% 75%) 5% 76 ly q \ Feb 
+ 42% 41% 14% tit 41% 41%) *41% $i "41% 41%) 40% 41 23 Nev Jan 
» S1l% hk 1% 31% #3 3 *3l% 33 «O83 °32 Deo 14 May 
F276 Ts) 77% 77s) 877 9 IT 71 78 i 9 0 Oct J 
*10 «(1 *10 18 | *l0 18 | *10) «6138 10. =i 10 «#61 64g Sep} 13 
F 43 tl 43 43%! 48% 49 | 48% 48%) 48% 49%] 849% 494) 33 "Oct 47% Feb 
‘el 1 109 q 1099] 109% LUM Si*1lUB 100%) 10¥% 1UD | luB% 1 4 Oct/l ie ey 
! 23% 23%) 2B%q 24%) 24% 24%) 23% 245) 24% 24% 104 Nor) 29% 
t 's} 404% B64) 294% 94%) 96's *94'5 VON) 96% ges Do p : Oct | 95 Feb 
*13: A ele 139 | 138) 133%) 133% 133%/*133 133%) 135% 1 “|New York Air Brake..... 105 Oct|177 Jan 
95%) = Bo% Ze $8 $3 ae 3% +e orth American Co., new 3 re 194%s Jon 
oy 101% 1u3 O02 102%) 102 103%) 10251025] 102%103%) F eop. Gas-L.& C. (Chic. ) 87% Sep |108% Feb 
32% 33° 834) 33 388 32% 33 329 334) Bragsep Steel Ong......... 224 Nov 4 Jan 
18 | 2i7q2i7%| 2is ats eale "anv. |a218 "218 | 3174990 ‘leatgan Btnuany, 193 °3 "iy [235% Ja 
C mn pep ‘ly 235% Jan 
33 q 23%! 23% 23%] 23% 23%| 23 jtatwas Steal Sprin 16 Sep| 37 
| fae oo |B PO) “oe 8 | 78S “Oulmopaous tron & Stee 83a, Nov] 22% Feb 
(] 4 ablic Iron & Steel... ov] 2% e 
“ 445 45 | 46% 49%) 45° A548” ages en See eens 38% Nov 
19] 19% 19%] 19% 204] 20% 21%] 21 21%! 20% 22\4l Rubber Goods Mig........ 12 *J'ly| 30 
S14) 81% S24) 83 83 Bi B84 | 838% B3y) 8 84 Tt, Me inntanbeeocnened 60 J’ly| 84% Feb 
41s] 40° 40%) 40% 41 | 40% 404) “40° 41 ‘| *39 41 | ross Shemieid Sta izon 22% Ook | 72 
85%) *86 «=—88 | °86% BY | 864 59 "38 «88% % 8841 Do pref 67 Nov) 97's Feb 
1%} *ls 2 a 1% 1%) “ly 2 1s 1 u{Standard Bo Sep| 64 Fe 
47%) 47% 47% $i% 48%) 47% $3* 47% 48%) 47% 43%/ Tenn. Coal, fro 25% Nov) 68% Maz 
33} 30) 68S | 33 | *30 3 | °30 83 | *30 83 [Texas Pacific Land 22 Aug) 40% Jan 
ak... WE washes canes 8 8 eeecce seccce 8% 8% | 44J’ly| 15 Jan 
66 66 ae a= errr se SO Oe } 57% Dec] 79% Jan 
10% 10%} 10% 1U%) 10% 11%) 11% 11%] 11% 124/U0.S. Cast 1. Pipe & Foun. Sep| 15 Feb 
iakaiealell anna tim 56% 58% 53% 50% ret 33 Nov| 65 Feb 
#115 115 |[*115 120 [*115 120 |4115 120 |*114 119 |United States Express... 95 Anugil50\% Feb 
9 % 10 9% % 9% 9%| United States Leather... 15% Feb 
87 8 S| 87% 383 } 83 88%) 87% 83 ff ae 71%Oct | 96% May 
3 54's S54) 5545 56 58 9 0 60 U8 Realty & Improve'nt 3) 43 "ly 13) 63 Sep 30]... 2... feeneee noe ° 
204) 19% 204] 20% 20%) 20% 204) 20's 21%) 21% 21% Umited States Rubber... 1 ; Sep 7 J'ly| 19% Feb 
73 74% 75%) *74% 75 75 75%) 75 76 75% 76 30% J’ly| 58 Feb 
17 174 184) 17% 18%] 17% 18%, 17% 18%] 17% 18%) 10 Nov| 39%, Feb 
63%) 68% 70 6¥% 70%) 70% 72's} Tis 73 71% 74‘ 49% Nov| 89% Jan 
34 B44 34%) Bay 354) 35% 35%) 34% 35%) +344 354) % J’ mes 15]) 1? pSep| 66% Feb 
07%} 10749 107%) 107% 108%] 108 LUS'y| 107% 1034 )2105's 1067, 23 97% Apr 1uj109's Sep 14/] 80 Aug128% Feb 
46 |)285 235 |*235 245 14235 235 [+235 245 [235 24 elis, Fargo & C J 39)2200 J’neltj/250 Aug2s/|2191 J’ly [2492 Feb 
90 GUN GUL] 9% BO! “90% 90 90's GO) 90% 90% est'n Union Tele’ gpl 920} 85 Mayl¥| 924 Sep i4) 8U4Sep/ 93 Jan 
61 | 162 164%] 165 167%! 167 169 | 166 167 pe163% 166 Weat'gh'se K1& Mg aesen 19, 405/153 May 2)173%sJau 21/130 Oct /221 Jan 
vO [+180 200 |*180 196 |*180 195 |-180 190 ‘190 192% Do Istpref........... 100/180 Augl7/194 Jani9ji60 Sep/|224 Jan 
AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid 4sk || Trust Co’s Trust Co’s Bid | Ask 
Wash. H' hte 200 NY Life@Tr 
eat Side}. ./500 FarmLo & Tr) N YSecé Tr 
orkville{ ../400 «----|| Fifth Ave Tr North Amer. 
210 ||Guaranty Tr Real Est Tr’t |--000e 
152 1G 1 OU |....<6 
BROOKLYN 650 Knick 'rb’k’r| ¢ Tr Co of Am. 330 345 
2000 || Lincoln Tr... Union Trust; 300 32 
285 || Manhattan .. aS aise 400 |..--00 
Borough?..../186 |150 [17th Ward{./155 |......j}Colomal ...../320 ]...... Mercantile .. Unit Z 275 3 
Broadway). .{ 30° .|| Sprague ..... 65 || Merchante’.. Van N’denTr| z4u (250 
Brooklyn) ../:30 |...... Stuyvesant { «| ..---|] Metropolitan} ! Washington.| 300 S15 
Con’yI@ BB" i4u }...... Union}, ...... i230 || Morton ui ft Windsor..... 220 |..-.00 
First........ ‘80 Wallabout! . 585 |] Mut. Alhance| 





















































¢ Bid and asked prices: no sales on thisday. ¢ Leas thao 10U shares. ¢ Ex rights. ¢ Kx dividend and rights. ; 
\2 # Bale at Stock Exchange or at auction this week. o Ex stock dividend. # Trust Oo. certiticates. {) Banks marked with a paragraph ({]) are State banks | 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 
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= 
BONDS =3| | Pries Week's R. Range BONDS SS] Price Week's Ee Range 
' M. ¥. STOCK EXCHANGE |§ E Friday or |S= N. ¥. STOCK EXCHANGE |&= Friday Range or |E3|| ‘since 
Werex ENDING SEPT 30 Ss Sept 30 Last Sale |&2\| January 2 WEEK EXDING SEPT 30 Ec] Sept Last Sale |R2 January 1 
Bid AstiLow High Central of Ga—( Continued) Bia AskiLow H \WoliLow Hiyhr 
U. S. Government Chatt Div pur mon g 48.1951|J-D| $7 ......] 92% Mi Oa O2%, Y2%y 
U S 2s consul registered.d193U}/Q-J}| 104% 105%) 105% Aug’04]..../|105 Mac & Nor Div lst g 58.1946) J-J| 104%....../104 Feb'vd)..../104 104 
U 8 2s consol coupon....d1930j/Q-J} 105% 105% ane Mar'v4}.... Mid Ga & Ati Div 58....1947/ J-J/ 103%...... O2 J’ne’99)..-.|]...... .----- 
U S 28 consol reg small. .d1930jQ-J| «2.22. -...2-feceee coneneee ougbue Div let g 50 sci 946) J-J} 10348 ...... 107% Aug’04).... i932" 107% 
U S 28 consol coup small. d1930/Q-J] ..-.-- .-00.-]- cree eeeeess- bce ent of N J gen’! gold 58.1937/J-J ey season 134 134 123 iz 
U 8 8s registered ........ kK1913}Q-F ose 105/105 Angi pend inp lle A1987 gs} poaES 133 Sep '04)..--\/1u7 
| U 8 3s coupon............ #1918) -F] 105% 106 nese. Ef Am & Ime ga 50. 921\J-J 1a «i181 14 li4 | 1 liieita 
U S 38 reg small bonds..k1918}Q-F| ...... ... me! Re Le & Hud KR DROS At BER. inserds cons pesnanele*?Oiadmeaanee 
U S 38 cou small bonds..k1918/Q-F] 105 ..-.-- ts ‘i 104% 107% Leh & Wilks B c By 913)M-N 103% 104 %/103% Sep ’04'.---//102 103% 
U | ppm wecesead h1907|Q-J] 106% 1074/1 06% J” hh ----/106% 108% Con ext guar 4498....9 shite 101% 102 9}102 102 100 108% 
U S 4s cou senecceeeeeAl907/Q-J| 1074 108%9]106% J’ly"O4)... 1106% 1 Y & Long Brgen g 48 1941/M-S} 101% ......}..... acne -_ -dpage onecee 
U S48 reg ater. ~--1925/Q-F} 13151324 131% Bu 31) 131% 132%|/Cent Pacific See So Pacitic Co} 
U 8 48 coupon ........ ---1925/Q-F] 131% 132%/131 49 A ----{[131%9 1 Chas & Sav See Atl Coast Line 
i Philippine islands 48.1914-34/Q-F} 110 ...... 110% Sep 04)...-//110% 111% ]]Ches & Ohio g 6s ser A A-O T'ly 04}----//108 109% 
Gold 6s A-O J’ly 04) ---.//109 19 1114 
Foreign Government 9/M-N T19%| 5//114% 1194 
Frankfort-on-Main 3'9s ser 1..)/M-S = 195% Feb’O2)...-/]...... ...... M-N "ly ’04).--//113 118 
t These are price|s on| the ba sis o/| four marks |to oline do lar. M-S 10549} 30/100 108 
} Japanese Govt 6s ctis full paidjOct| 4% Sale | 94% ar Vt th 92 95 992/M-S ADE OL) 2028. ucse cvcce ° 
| Repub o of Cuba 58 otfs full 1) Sep 10245 Sale [102 102%4/177)| 98% 102% Craig Valle; {stg 68....1940|J-J 12 May’03}-..-+||...... ...- 
5 of Mexico s fg 5s of 1899/Q-J/¢ 90% ....../¢97427" 04 ----| 49742 LOO2L]] R& A Div lstcon g 4s8..1989) J-J 1024 102% BY ios” 
$T)hese @re prices on the jasts| o/ $ to £. 2d consol g 4s.......... 989] J-J 8g Sep "04 94% 98% 
State Securities Warm Spr ¥al lat  58..1941/M-S BL, Oct '02|.---1]. oe. cones 
Ainbeme anes A 4 to 5....1906]J-J} 102% ....../102% Sep ’04]..../1103 168%]] Greenbrier Ry lst gu g 4s ’40|M-N 95% Sep "04 955 95g 
Class B5s........ eseeeee-LQ0U]I-J] 10245 Chic & Alt RR ref g 38...1949|A-O aay Blig 85% 
Clase G os pscoase 221906] -J Railway 1st lien 3%s...1950)J-J 80 74% 80% 
Currency funding 48....1920)J-J Registered............. 950) J-J 83% Apr’02 Shae aging 
Dist of Columbia 3°658....1924/F-A Chic B & Q-che ia D 5s F-A % Apr'OO|----H ooo. 2... 
— isiana new coneel 4s. 1914] J-J Denver Div 4 92 ‘4 a + Pi "04 4 i039 
(She isc kandsedaceeneehnennel cons : 9 
Missouri funding....1894-1995]J -J J-d 90g Aor’04 91% 
North Carolina consol “. 1910 J-J Jed 106% Aug’04 105 105% 
68 9} A-O A-O) 109%, Apr'04 OY% 100% 
33 J-J A-O} 102 Fep ‘04 00% 102 
J-J -1927|M-N 1 sep '04)----|/1 03 tg 106% 
J-J Registered............. M-N TOR. 2008 Wels ancll coca widen 
Virinis fund debt 2-38...1991/J-J Sout _——. Div 4s.... _- Ge geteew 100% Feb’04)..--//100 100% 
6s deferred Brown Bros ctfs_| .... Joint bonds See Great North 
Debenture 5s...........- 1913) + 108 Sep ’04 105 108 
Railroad Han & StJos consol 6s..1911 ta tg Fy 04 sseslf114 115 
lsbama Cent See So R Chio & K Ill lets f cur Gs.19 so7ls-B 107% 7's} 1/1054 108% 
laba Mid! See At Coast e} consol g 68........... A-O! 29 Apr’Od).---//129 129 
Albany & Susq See Del & Hud 3 M-N 120 20 | 1114120 
Aue heehee Sad eat rs HY Baeikccivae inv” 
eg lat 58.1936) J- 11 ep U4 112411 
pons aye lst g 4s...... A1995/Q-J| 96 ...... e ° “ 
=o' S Fe gen g 48...1995|A-O} 103% Sale 947} J-J 130% Sep '04 126% 130% 
Sh ncccnsnsccsccagl 1995/A-O/*...... a. 947) 5-J , 04 Lll%1ll4% 
A Econent g 48 -A1995|Nov; 96 910} J-J 108 109% 
egistered .... h1995| Nov 905| J-J 169 177% 
Stamped. h19Y95|M-N 914|J-J 108 110% 
Debeu' ure >. 1906) F -Al 989] J -J 1074110 
Series H............... 1¥10] F-Aj 98) : 109 4 1094s 
East Okla Di g 48..1928/M 8 989] J -J 97% 98% 
Chie & St Louis 1st 6s..1915)M-S 921) J-J5} 116% 1164/1162 Apr’v3}.---/]... 20. easee 
Atl Knox & Nor lst g 58..194tjJ-0 1138 926) 3-d -/115% 119 
Atlantic Coast lst g 48.h1%52|M-S 08 2 Sal 98 910) d-J 198% 12% 
Charies & Sav ist g 78..193tjJ-J| 137 ...... ‘ 921) 4-J 14% 117 
Sav F& W is gold 68..1934)A-O] 129  277777]126 ig Now U3). 2277202 Toor Gt So g ds... 916) 3-3 109% 111% 
det gota pian ee<auensid 1934] A-O} 1PM -o-ee- 112% Jan ’04)...-{/1125112%)| Far & Sou assu g 6s 924) J-J] 120482... 187 oJ’ ly O)-o0el] ow. eee “ 
id Ist u gold 5s 1039 M-N so eveceefl14 = Aug’U4}....)/109 114 = 2 D Div lst 7s 910) J-J 116% 118 
Bruns & W lst gu g 48 1938) J-J 6 Bs SS S27 °0G..n Oe OB 1 Bina ndcsssncsee 910) d-J 1 106 
Si Sp Oca &G gug 4s 1915} J-J vit 98%) 93 Bep’vd)...-// 98 48 1D Exton lst 76, 9U8| J-J 169 169 
Atlantic & Danv See South Ry LaCrosse & D 1 1919} J-J 1124113 
Atentio& eS See South Ry Mineral Point ine Be 191luj|J-J 106 107 
Austin & N W Sou Pacitic] So Minn Div lat 6s.... 4 J-J 1104 1124 
ait @ Ohio prior g3 "a8, 1925|J-J 1909) J -a 109% 112 
Registered... A1925/Q-J 5s8....1921|J-J 114 116% 
Gold 48 ........ ---h1945)/A-0 68....1910|J-D 110% 112 
Registered .. --- A194 x2 ee 913) d-D 1144 117% 
Conv deb 48 1911[/M-8 915)Q-F 127% a 
PJun & M Div lat g 3 '981925|/M-N 920) B-A 102% 105 
PLE W VaSysref 481941/M-N 886-1926] F-A 102% 102% 
Southw aed lat § 3'28..-1935 J-d ©1987 M-N 96% 100% 
egistered ........... h1925) ie -p1987/Q-F] ...... ......{103 Nov’9S].---]],...06 ese00 > 
: Monon Riv lst gu g 58..191)/F-A 9-1929)4-O 1114118 
Cen Ohio R lat cg ius .1930)M-S 1879-1929)/A-O} ...... ....../11] tg Deo ’U3].-..]]...... ..--00 
Pitts Clev & Tol Rigs 1922)4-0 eee 1879-192NjA-O 108% 1104 
Fina & West 1st g ds. --1917} 5-4 Od)... 1 98 100 \. A-O 106 107 
JPM & Co certis.......... ence 100 Bep’04)....400 100 1909] M-N. 104 
Bat Creek & 8 See Micis Cent ~ Registered... ai-N 104 104% 
geech Creek SeeN YC&H Debenture 5s. -.1921/A-O 107 'o 108% 
Zellev & Car See illinois Cent Registered......... ..1921/A-O 108% 108% 
3kiyn & Montank See Long | Sinking f fund deb 5a.....1933|M-N) 117% ...... 118) J’ly’04)....)2115 49 11 
runs & West See Ati Coast Li Re es 1933|M-N} 116% ...... 114% J’ne'U4)...-/114% 116 | 
Buttaio N Y & Erie See Erie * Des “wy Minn lat 78..1907|F-Aj LUG ....2.]. 2... 22. nen] e| een ene eowee - 
Buifalo R & P gep g¢ 58...1937/N-S 117% Aug’04!....//118% 117%] Milw & Madison ist 6s..1905|M-S o sesece 
i All & West lst g 4s gu..1995/A-O emits etaaetid vee-lleceeee e--ee- {| North [linois 1st 58....1910/M-S 105 '9 10549 
Cl & Mah lst gu g 58....1943 i} J-J 108 Apr'B7|.cccll. ceoee eoocee Ott C F & St Paul 1st 5s 1909/M-S] 108% _.....1105% Nov’Us]-.--|]...... .--. 
Roch é& Pitts ist g 68...1921 F-A 121% Mar’04)....//121%121%]] Winona & St Pet 2d 78..1907/M-N 1099 1138 
Consol lat g s........ 192z]/J-0 128% Aug’U4)....//121% 124 Mil LS & West lst ¢ 6s 1921|M-N 1265 129% 
Buffalo & Southwest See Erie Ext & Imp sfund g 58 1929) F-A Ant% 118% 
Buft & Susq ist ref ¢ 4s.d195i/J-J| ....-. B+, 99% Sep ’04]....!| 9715 100% Ashland Div lst g 68..1925|M-S 
Bur Cedar K & No lst 5s.190|J-b} 103 \jlus Sep’u4d 101% 103% Mich Div 1st g6s......1924|J-J 
Con 1st & col trust g 63..1934]A-O 119% 12239122 Sep 'U4 11549128 1907] F-A 
Registered......... --1934]A-O} ...... eoeee.{120'2 Mar’05}....]]. 1911|M-N 
F & N W Ist gu 5s.2921/A-O} 1115 112% 112% 1 1917|J5-J aa 21//11% 128™° 
BE & 06 1 26 Ge & 10.220 BORTG UN, 2ccnce cccnccdeccces cccencee al 1917|J-d 12: ---1120 122% 
\anada South 1st 5s.....190s|/d-J| 104 1103% 104 | 1i//i02% 106 ..1988) 4-3] 104% Sale [104% 105 | 68/101 1U5%g 
BE BB vcccccsccccsacce 221913/M-5] 106 106 _ 106 | 10/1045,109 Registered............. 1988] J-J -]107_ Jan ’U3}....||.---.- ----20 
Registered............. LYLS|M-S)*l05  ....../L07 Jly’04)....|/106 107% om trust Series O 4s .. 1806 M-N 00's 102° |101% 101% 101% 101 
Carb & Shawn See [il Cent H4s e-ee-191U/IM-N} 979 9 coool] O87 = YT 
Carolina Cent See Seab Air L N ----]] OG 96 
Carthage& Ad See N YCe H -N soe] 93 
CedKklak&N SeeBCR&N 8|M-N --.| #0 90 
Cen Branch U Plstg4s...194s)J-D} 95% 96 | 95 Sep’0d!....|| 90 96 chie R I & Pac RR 4s..2002|M-N 666 66% 78 
Cen Branch Ry See Mo Pac Registered...... ......2002|M N ‘i 70% 76% 
Cen RE & B of Ga col g 58 1937/M-N| 110% t2 1.110% Se on «---|]10655 110% Coll trust gold 5s... ----1913)M-S = 73. 89 
Cent of Ga RK lst g 5s..pl1945|F-Al ...... 4 120% +20 2 11645 120% Choc Ok & G gen g 58 .o1919|J -J re 104% 104% 
Conse! gold 58...........1945|M-N} 112 bale’ 111% 73)/103% 112 Consol gold 5s......... 1952|M-N} 104% 103 103 4g 103% 
Registered............. 1945|M-0| ....2. ccccee 107 raeos «-+-/|105 49 107 Des M & Ft D 1st 46....1905| ¥-J Hi 4 1004} 95% Oct 'U3)....||..--.- ---se0 
i lst pref income g 58....p1945/0ct| 88 Sale | 87% 88 %/104]) 65% 88% ae 5) d-d H+ oN 5 Oa 95 95 
2d pret income g 58....p1y45)0ct| 55 Sale | 53 65 |zsi|| 28 65 Extension 48.. Jed 98 Jan’t «|| 93% 98 
3d pref income g 5s....p1945|)Uct| 38 Sale | 374g 38%/122/) 18 8841) Keok & Des M 1s 3|A-0 107% -1106% J” iy "Oa. «1104 '9 L06% 
a BONDsS—Continued on Next Page. 
Street Railway | | JI Street Kailway | I| 
Brooklyn Rap Tr g 58.....1945|A-O} 107 ...... 106% 106% 99% 106% |] Met St Ry—/Con)Ret g 482002/A-O} 92% Sale | 31% ge 89 ita% 
lst refund conv g 48....: -J; 80% Sale | 80 80% 621 72%, 82 Col & Yth Av ist gu g 58.1993/M-S} 116% 118 [115% Aug’04)....)115 9 
Bk City Ist con ds. 1916, lyv4ljg- J| 108 109% 1107 Sep ’04!.. “| ot yeh Lex Av & P F lst gu g 58 1993|/M-S} 115° 115% Sep ’v4). ite. “117% 
Bk QY Cog 5 con gu g 58.1941)M-N| 104 222.2. LOl% 101% 610% 106 Third Ave KR con gu 4s 2000] J-J 964 96%|104)| 93% 96% 
Bklyn Un El ist g 4-58.1950/ F-A|) 107% Sale |1U74 107% 26) 100 eo Third Ave Ry lst g5s..1937|J-J ll» 2 Sep ‘04)..../116 121 
Kings Co Ei lst g 4s....1949/F-Aj; 90% Sale | 904% 9U%) 17) $2 Olig]] Met WS El (Chie) lst g 48.1938) F-A -| 4 J’ne’04]....}) 04 95 
Nassau Elec eu ¢ 4s ....1901|J-3| 87 Sale | 87 87 cr 79% 89 |/Mil El Bye L 30-yr g 58.1926) F-A {|106 Oct 99]... 
City & “ ie CC ROe REEMA |... icc. cd elenc'oddunslhichdibiasic ssa Minn St Ry 1st con g 6s..1919) J-J -|L10 J’ne’02).... 
Conn Ry & List& refg4os'5llu-J| 98° 12222 v8 98 90 «88 |jStJo Ry Lt H&P Ist ¢ 5s. 1937|M-N ~nanee sacncees| ones ++ sass0e@ 
Den Con ‘ir Co 1st g 58..21933)A-O] 2.2... 20202. 95 J’ne’00)..../|...... ......]]St Paul City Cab con ¢ 58.1937] J-J -|110 J’ly'04).... i10~ 110 
Den Tram Co con g 68..19 tt Jj-J 4 ../] Union El (Chic) 1st g 58..1945/A-0 109g Dec’9Y}....]]...-.4 
Met Ry Co lst gu g 68..1911]}JU-J United RRs San Frsf 48.1927|A-O 84% 85 20 759 KB 
Det Cit St Ry lstcon g 58.1905] J-J United Kys St L lst g 48.1934] J-J seeee| 8249 Sep '04]....1] Tike 824g 
Gr Rapids Ry lst g 5s...al¥lt/J-D W Chic St 40-yr cons g 58.1U36|M-N| ...... .....- YY DeOC'YT]....[]...a0e onneee 
Louis Co lst con g5s..1930}J-J . . 
Market St C By 1 Ist § 68..191: eee re wrss TPIS TS] > Gas and Electric Light — 
Met St Ky gen col tr g 58.1997|F-A] 116%Sale [116% '16% 1124, 116%]| Atlanta G L Co lst g 5s...1947|J-D} ..... oo We cewee ounce 
Bway @ 7th Av isteg 50 194: J-D — mart 116% Sep ’04]....|]112% 1164|| Bklyn U Gas 1st con g 58.1945|A-N]*116 4iT2% 176% 
*MNo price Friday; latest price this w' @DueJam dDueApr ¢Due May gDuceJ ne ADueJ’ly & Due Aug oDue Vct p Due Nov sOption sale 
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= “> 4 { a] ~ 
BOND= re Price Week's Ss\| ange BONDS . Price Week's S~i| Range 
N. ¥. STOCK EXCHANGE |S Friday Range or \S2 Since N. Y. STOCK EXCHANGE rs Frida Range or |3s Since 
Week ENDING SEPT 30 E2| Sept 30 Last Sale |%2|| January 1 WEEK ENDING SEPT 30 s Sept Last Sale |82)| January 2 
Chic&é StL See Atch T& Sa Fe Bia Ask|Low High|No||\Low High|| Erie & Pitts Ses Penn Co Bia Ask\Low High|No\\Low MHigh 
Chic St L& NO See Ill Cent Evans & T H lst cons 68.1921/J-J| 121%9-.....)121% 121%) 1116 leis 
Chic St L& Pitts See Penn Co c lst gene’ 4d 5e......1942/A-O] 106%....../107 Aug‘’O4]....//101 107% 
Chic St P M & O con 68...1930|J-7) 134% 1854/1344 Sep ’04)....//130's 134%8|] Mt Vernon ist gold 68..1923/A-0) 106 .. 112 J’ne'02}. Nadaaalaansng 
Cons 6a reduced to 348.130) J-D) 94 oe SS meee Sull Co Branch lst g 58.1930/A-O} ..-... .. os 6 nape 
Ch St P & Minn lst g6s 1918/M-N/ 13: 131 Feb’04)....11304%131 Evé int ies con gu g68..1926)J-J/} 105 ...... 107 J’ne’04)..../)107 107 
Nor Wisconsin 1st 68...1980/)J-J| 13 -| 129%, Mar’v4]. ...{/129% 129% fereo® See Ch M & St P 
St P & & City lst g 68...1919/A-0) 124 12314 Sly ’04).---1]120 123% lint & Pere M See Pere Mar 
Chicago Ter Trans g¢ 48...1947/J-J 76 5) 72% 82 FlaC & Penin See Sea Air Line 
Chic & West Ind gen g 6s g1932/Q-M) lil‘: ....../L114eApr’04]..../1110 111%/] Fort St U D Co lat g 4'98.1941/J-J| -----. .-...- 105 Mar’96§j....H............ 
Chic & W Mich See Pere Marq Ft W & DenC 68....1921/J-D| 110 Sale |109% 110% 102%; 1104 
ShocO &Gulf SeeCRI&P Ft W & Rio Gr Ist g 4s... SiJ-J| 84 86 85 Sep ’U4|....f) 71 5% 
Cin H & D consol sf 7s...1905)A- 1041 Deo’03}...-1]. ...00 cocece ( ‘alHar&SA SeeSo Co 
2d gold 4%98.......... a J -}113 Oct *OO}..../). 00. ...... 1] \ Wal BH & H of 1882 1st 58.1913/A-0} 105 106%!104% Aug’04)....//101% 1044 
tin D & I ist M- : 113% J'ly 04)... 111% 118% Georgia & Ala See Sea A Line 
in I & W lst gu J 97 J’ly’04|..../) 97 99%s|/GaCar@& Nor See Sea A Line 
IS8tL&cC Sev Geor; Pacitic See So Ry 
CinS&C y REL Gila VG& Nor See So Pac Co 
leartield & Mah P Gouv & Oswegat See N ¥ Cent 
Cley CinC & StLgene J 10112 102%;101% 102 955,102 ||Grand Rap & Ind See Penn 
Cairo Div lat gold 4s J — 1%/100  J’ly 04). Gray’s Pt Term See StLs 
Cin W & M Div stg da-1991 J 9819 J" 7 Gt Nor—C B& Q coll tr4s fea) J-J| 97% Sale | oom 973, |1383/ 90% 98% 
me lat col tr g 48..1990{/M 101% lg Regi sR owe abel alae 1931 1WQ-T| ----00 ooeee- | 95% Sep ’04)..--1) 90 98 
 ecmennagune 1990] M 99 ay . Greenbrier Ry jee Ches & ( 
prac Col Div ist; g 48..1940)/M- 102 Dec'2}. Gulf &SI lat Tumtcte vise? J-J| 104% Sale [104% 104%; 2/102 105% 
Val Div lat 6 40...19S5i2 -| 94% Aug’03). an&StJo SeCB&Q 
Cist ty C consol 6s. .1920 105 Jan’04!. ousatonic SeeN YNH&H 
lst gold 4a esence . 1986 - 1012 Sep 04). Hock Val lstconsol g 4428. 199013 -4 - 1082/1084 103 1g 1105 
Re BOS ccccceces k19: 3. o0eeee ancsense cece I cadence scnedion 999/ T-J 105 QJ’ Iy'04 105% 107g 
Cin 8 roy con lst g 5s.. 192: uf. 1154 J’ne’04)....))110%1154]] Col & H V lstext g 4s.. 1948 A-O -|LUO4 Apr’04 1004 110", 
CCC & I consol 7s...... 1914] J- 120 J’ly’03)..../|.......... .|}Houst E& W Tex See So Pac 
Consol sink fund 7s....1914|J-D] ------ ------|..---- ----+--- Ss pEepeeeS Houst & Tex Cen See So Pac Co’ 
enera! consol gold 6s. ter J-J 130 Sep’04)....//128 130 [ Minete Central lat oe... J-J 115 <Apr’04}.---//115 115 
Registered........... 1934] J-F] coce-- coccee|.cccce cc ccccce — tered J-J 113% Mar’0U 
Ind Bl & W list pref 4s_1940) A-O -|104% Nov’01).... J-J 102 Aug’04 1014 102° 
O Ind & W 1st pf 5s...d) 938 Q-J PARE RIN. SEE HEARED J-J 94 Marv: maaleeee 
Peo & East lst con 48...1940)A-O 100 100% +4 1003; A-O 99% Oct *US]----]]...... ...... 
Inoome 48............-- 1990] Apri 68 68%] 41) 684 ele SRR peace a 
Cl Lor & Wh con 1st g 68.1933 A-O » 112% Feb’04 cece At ett A-O 105 Sep’04 2% 106 
Clev & Marietta See Penn RR A-O -103 {102 Oct °O1}----f............ 
Clev & Mahon Val g 58...1938) J-J 116 Feb’04}..../116 116 M-N/ 101 106 l0z U4 
Clev & Pitts See Penn Co 3)M-N] .-..-- 03 lvl 101 
Col Midiand lst g 4s...... 1947|J-4| 66 67 | 66 66%5| 29) 56 67 cairo’ nie gold 48....1950/J-D} 105 ...... 
Colorado & Sou lst g ds. 1929 F-A| 86 Sale| 85% 86 | 12) 82 sy» Leuiaraie. iv gold 3'48.1953|/J-4| 96 96% 
Colum & Greeny See So K ees Se mibahaiin tei 953) T-d] -----0 ----0- 
Col & Hock Val See Hock Vai Middle Div reg 5s. F-A] 108 ...... 
Coil Conn & Term See N & W St Louis Div gold 3s. J-J| 70% ...... 
Conn & ny Dg & lst eoSta St <Q cocnce cocccclecacce ceccccessosedccoese scecee Registered SOE ceases cose oa -° 
I ak & G J-J} V%..... “94 Aug 2°04 
allas & Weeo si See M K &'T tered.. Ted] occece 2-00 101 's0ce 99}. 
Del Lack & Western 7s...1907|M-S| 108% ...... 112% Jan 04 -++-/112%112%)] 8 cine Div lst ‘g Sigs. ljJ-J| 92 95 |100 Nov’00}. 
Morris & Essex let 70...1914 M-N} 120'2....../180 J’ly’04)....1/127%5 130 estern Lines 1st g 48.. F-Aj 104% ...... 107% J’ly 'v4)- 
let conaet guar 78. 5) J-D} 18148...... ic. Gat ee -++-1}128% 133 Bellev & Car lst 6s.....1923)J-Dj 115 ...... 124% Apr’04}-. 
Registered...... J-D] soseee ------ 140 Oct ’98}..../]..... -«-----]| Carb & Shaw lst g 48...1932/M-S/ 114 ...... 90 Nov’98}. 
wrist on Sigs: J-D o- es srnegeERe Chie St L& N O g 58...1951/J-Dj 1244...... 119 Nov’03}-..- 
Y Lack & lat eee ts J-J 129% Aug’04 -++-]/127 ” 1203; 961/J-D} 119% ...... 119% Mar’04 
” nasencios | a 1923| F-A 1l4%2J'ly '04)..../1114 115% J-Di 93% ...... 93% May Mn 87 9845 
Term & improve 4s....1923|M-N 108% J’ ly ’U4)....)/100% 103% gistered eee Speer oN 
oe ae Y lst Mg ++ A-O roe . 04)....//108% 100%, Memph Div ist g4s...1951/J-D} 104% .__.. 10d 1g Sep "U4!.. | 104 1g 1044, 
arren * ref gu g 3‘98.2000/F-A 102 , - ee. St L Sou lst gu Sei 931 M-8] 102 103%/101 Mar’U2}...-!)............ 
Del & ot 1 Pal Div 7s. 1917 M-S +t th Mar'al.... 133% 137% = Bl & West fy teat | | 
Registered............. 1°17|M-S 149 Aug’()1 bendieeeeé aagede Ind Dec & W ist g5 1935} J-J} 108% ...... jL06 Mar’04}----) 106 106 
Alb Sus ca con gu 78. 1906 A-O -|l06 J’ne’U4)....1/105 44 108 lst guar gold 6 pote A Jd-J] 10; 107 'g Dee "02... -!' 
Guar gold 6s...... -1906) A-O 104 May’4!....)104 106 J-J| 9 28 . 
Registered... vélA.o 103 ree ----/103 108 M-N 121% f % 121% 
Rens & Saratoga M-N 142 oily "04 ooe-//142 142 M-S} 994 Sale | 99% Vg) 2 15) 97 100% 
Registered...... M-N| ------ eoecre 147 ‘9 J’ne’02)....|]. 2.20. weneee i Paes. eo. SE Ree 
Del Riv Ly: Bridge See Pa KK J-D) 1144 ...... 14 Sep ‘O4].. “00% 174% 
Denv & R Gr lst con e410. 1036 J-J -| 100% 15)| 96% 101% Refunding g 48.. BBE cacece cecess | 864 Sep ’U4}..../ 85 
Consol gold 4'9s.... 936) J-J Loa iy 0 ----//104%4 1044 Jetterson RR See Eri 4 
prosovenent gold 192s] J-D 1074 107%; 1/103 107% "al A&GR See L Ss &™MS } 
Rio Gr West lst g 48....1080/J-u 944, 100 18) 94 101 an& Mich See Tol & OC } 
Consol and col trust 48 1949/A.0 90 Sep ’04)..../) 83 91 KCFtS&M SeeStlL&sSF 
Utah Cent wey a1917|A-O 87 JAR UB) .ccel]...200 o.-000 KC&MREG&B SeeStL&SF 
Rio Gr So gu io Gr So Kan C & Pacitic See M K & T 
Den & S West £3. 7 notates 58 1929/J-D 24 May’04)..../) 24 86 ||] Kap CitySou lst gold 3s..1950/A-0) 72'aSale | 724% 73 12!) 68 
Des Moi & Ft iP Registered............... 195U/ A-O]} «--00- .00-- 63 Oct ’U0}...--/]........ 
Des M & Fad See Ch & % \ Kentucky Cent See L & N 
Des Moi Un Ry 1st g5s8..1917)M-N} 110 Sale j110 110 1)) 9912110 ||/Keok & Des Mo SeeC RI r P 
Det M & Toi See LS& M So | Knoxville & Ohio See So Ry 
Det & Mack 1st lien g 48.1995) J-D} 994100 |100 Sep’04)....// 98 100 ake ee & W Ist g58..1937) J-J] .--... 120%/120% 120%) 2115%120% 
GONE 48. ...cccccccccccccee 1995) J-D} 96 v6 | 95 V5) 12] v2 V5 Ig]) £4 “Od EEE Wi nuimsbatgned 1941) J-J| lil%...... 114% J'ly ’04)..--/110%114% 
Det Sou +s ncccceccesh One 6: 44 43 44 19' 387 45 North Ohio. lst st qu s be 58..1945)A-O] 116 Sale |116 116 Silly lis 
Olio Sou Div lst g 48...1941|M-8| 75 78% 78 78 | 12) 664 d4 L Sho & eN Y Cent 
Dui & Iron Range tan be..3087 A-O} 114% ...... 113% Aug'v4|. /LUM% 112 Lehigh Val ea) coll g 58.1997|M-N| 109% 111 [10714 May’04).---/|107 107% 
Registered............... 1937|A-O} .-...- ‘ i] t.eh Val N ¥ lst gu g 49s. sees J-J| 108% 109%)/1U8% 1085) 1//1049, rb 
TP Wtlnascancanecenssoagecs 1V1Gi d-J] ------ .-- OS AER: 1940) J-J3} 103% ......)105 Jan'v4).--.//105 105 
Dul So Shore & All g 58..1937| J-J 113 114%9/113% Sep ’v4).... Leh V as LY lsat gu g5s8.1941/A-O 6 116 Aug’04)....//116 11s 
Sastof Minn SeeStPM&M | nee 1941/A-O 109% Oct *99}.-..-1)...... ee 
4sast Ten Va& Ga See So Ky | Leh Coal Rsvrstessesses 1933] J-J lil 111 2/107 111 
Elgin Jol & East lst g 58.1941)M-N| 116%....../1164 Sep 04]....)/113  116%]/Leh & N Y 1st ous 6 00..15 M-S 99 Aug’04)..../) 92 99 
Elm Cort & No See Lehd& N Y Registered... I a nsttiikwdtein dt ncenan'aaecacedt = he eee 
Erie let ext gold 4s........ 1947|M-N] ~..--. .-----|114 J’ne’04)....//114 114 & N let g ist pt és. ioi4 B-Gi 220  ccnccchaceses scelases — 
2d ext gold 56s............1919)M-S} 11 --//112% 113 "eelane ioseinanten 1914/A-O 1005, J’ne Cua --+-[}/L00% 10a 
8d ext gold 449s..........1923|/M-S} 108 ||) 0% ll Len & Hud | R See Cent of N J 
4th ext goid 58......... --1920)A-O} 1 -/111 11 Leh & Wilkeab See Centof N J 
6th ext gold 4s........... 1928] J-D] 1 103% lu mf & Caney Val See MoP 
lst consol goid 78........ 192U;/M-S} 1: 13145 1: Long Dock See Erie 
lst consol g fund 78.....1920|/M-S} 1: , lear Ist’d—1st con g 58.h1931/Q-J 1164 J’ne’vs!....//116 116% 
Erie lst con g 48 prior..1998) J-J lst consol gold 4s......21931 $3 RE IY Celera 
Registered............ 1990} J-J General gold 4s... 8] J-D 99° Sep U4] ...!/ 98°" 100% 
ist consol gen lien om... J-J Ferry gold 4'98.......... M-S 101 Feb’04 neodd 1W0L 1Wi+y 
Registered............. i] J -J 85% Feb'04]....|| 85% 85%|| Gold 4s........... senalind 1 J-D 100 Oct V0}... 8 
Penn coll tr g 48........ 1981 F.A 92 92% BB% 95% Unified gold 43 ..... eet M-S -/100 100%] 12)! 967% 101% 
But N Y & Erie lst 7s..1916) J-b 1254 J'ne'04|.... 125% 125% Debenture gold 5s... 4-D 110) J’ne’v4}... ji lo 110 
Buff & 8 W gold 6s...... 1VYUSIT-J3] 104s ......]...... 2.220000] scliicesese outa Guar ref gold 9M. S 1u0% luvs} 17) —— 
Chic & Erie lst gold 58..1982|M-N 120% Sep '04/....//116 120% mo & Mont 1st ¢ 68.191 BEE BOWS cccoccigcccss sescnces — ae 
Jett RR lst gu g 58....a1909|A-0 7; he Se eee. fe  ” Sieaieunteeeee 1|M-S 1054 Maru3}. of[eaoeee 
Long Dock consol g 68..1035)A-O «132 Apr’04)..../130 132 N Y ai, B a eben 193d] A-O ‘= aye 
Coal & KE lst cur gu 6s.1922)/M-N 118 J’ly’04)....//1134 118% N Y & BRB 1st g ds.....1927/M-S me ttt 1072 B)idrs 107% 
Dock & Imp 1st cur 63..1913)J-J DADs PIO En ccclinacaas enceee Nor ShB ist cong guide 01932 “y! .}112 2% Apr’v2 
N Y & Green L gu g 58.1046|M-N 108 4 Jan ’04)....|/108 49 105 49]] Louisiana & Ark lst g 58.1927|M-S lus Tosa. 40) 100% 104 4 
N Y¥ Sus & W Ist ref 58.1937) J-J lll J*ly’4)....)//109% 111 Louisv & Nashv gen g 68.1930) J-D ‘ “fis J'ly 04}. 154118 
2d gold 4'9s............1937/ F-A 98 <Aug’4 -|| 98 101% i censesnebescntaues Y37/M-N| 116% ...... 115% Aug’V4]..../}114 115% 
General F-A 103 'g Aug’(4}....//101 4 104 — gold isin o-ee L940 T-5 ious. 1014/l0u% lvl 56 9s 108 
Termin -1943/M-N 113 ‘Jan "04 113%113% Registered............. 1940) J-J 101% J'ne'v4 1017 101%, 
Regis $5,000 each.-1943 TEE eunnad ensdedlnensas suanabeelnoinnseas serene Coll trust gold 5s. [1931|M-N| 11439 176/113 “Jene’o4 How 113 
Mid RRof N J let g 68.1910)A-O 10% May’04!. 0% 1115]] + 5-20-yr col tr deed z 48.1923/A-0| 99% Sale | 18% 99% 122) Y6% 99 
Wik & Ea latgu g5s.1942|/J-Di 111 .. 110% =110%/ = 1)//1U6%111 E H & Nash lst g 68....1919|/J-D] 114% ...... 114 Sep 04}. wiM149 114 
MISCELLANEUUS BONDS—Continued on Next Page. 
Gas and Electric Light | Gas and Electric Light | | 
Builalo Gas 1st g 5s A-O} ...... 70 | 70% 7%) 5! 54 70%|| Milwaukee Gas L lst 4s..1927|M-N| 90% 91 | 904J’ly’04)..../| 87% 90% 
ChG L&CCo See 1] Mut Fuel Gas Co See Peop Gas 
Consol Gias conv deb 6+ 909) J-J| 188 Sale |182 188 /217/|171% 188 NYGELH@& P g 5s...1943/J-D 109% 110 21/|105% 110 
Con Gas Co See PG & C Co Purchase money g 48...1949) F-A 944, Y4y | 90 96% 
—— ciy eg Ney 923) J-J 974 99 97 98 12)| 95% 98 7 i, Ill lst conv ¢ oe... M-S 105% Jy 04 1024110 
as Co con lst g ae Ste | eee 6h UM. RR t consol gold Bescon 1995) J-J 1204 J’ne'v4). "}1154 4 1204 
Rai th Bkn ioe Ko EL&P | NYAQE! LOE ist cca g bei 8eu F-A --{101  May'04)....//100% 102 
KIM SeeNYG& ELH & Pi N Y & Rich Gas lst g 58.1921|M-N -./100 Mar’04}....//100 100 
Ea G LNY ¥ latoon g 58..1932/M-S} 111%....../112 Nov’O3)..../|. ccc eess.. |] Peo Gas & C lst gu g 68..1904/M-N op J’ "ne'oa --- th 101% 1LOl'g 
G & Fuel See PG &CCo 2d guar gold 6s..........1904/J-D 1014; Aug’@4]....j//101 103 
Gas& Klec Berg Coc g 53.1940) J-D} ........... Pe >*D = es lst con gold 68........... 1943)A-O ii "129% Sep “0a .. | L18% 125% 
Gen Electric deb g 3 98..1042/ F-Al*...... 91 904 J’ly '04 88 90% Refundin ee 1947|M-S O32 Apr U4] | 104 
Gr Rap G L Co lst @ 5s... 1915) F-A] ............ ht .,  Seee ChG-L& ke lst gu 58 1937|J-J 107 J’ly 04 106% 109'g 
Hudson Co Ses ist ¢ 58..1949]/M N| 10619... 105% Aug’v4). 103% 105%)] Con G Coot Chlstgugis.’36/J-D 1068 y 100 107 
ings Co ATID lees ON ee eee ecaiiviidaran gamthih Eq G & F Ch Ist gu g 68.1905/J-J 1u24 Sep "oad... 102"4 
Purchase Ney 68......19V7/A-O} 123 122% Aug’04 —_ Moan, eee Mu Fuel Gas ist gu g 58.1947|M-N comnttcanesinsite ¥ . | LOL% 105 
Ea Ki li Bkn lstoon ds 1938 J-J} 94% 4% Sep 'v4/.... 1g 94% ]/Syracuse Lighting lst gs8.’61|/J-D) 99 ..... ‘hi | SRC 
Lac Gas Loft st L let g5e.e1¥1ly}Q-F] 109 109 4 Sep ’U4)}.... hos 109%|]/ Trenton G & El lst g 58..1949)M-5/*105 ...... 109° * Feb" oil: es a 























* Noprice Friday; latest bid and askod this week. aDueJan bDue Feb dDueApr eDue May ADueJ’ly k Due Aug oDue Uct gDue Dec sUption sale 
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BONDS Week's BONDS 23 Week's 2 Range' 
N. ¥. STOCK EXCHANGE Range or N. Y. STOCK EXCHANGE 35 Friday Range or 
WEEK ENDING SEPT 30 Last Sale WEEK ENDING SEPT 30 Ss Sept 30 
Louisvy & Nashv—/ Continued H N Y Cent & H R—/(Continued) Bid AskiLow High 
L Cin & Lex gold 419s... y Jan ’03 rt & Ad lst gu g 48...1981/J-D} 100% ......)...... 2.2.2... 
O & M ist gold 6s.... ° t+ an Clearf Bit Coal lata f 48.1940) J-J| ...... ...... 95 Apr’02 
we & M 2d a SaRE 122% Aug’03]..--}]. 12... 1.200. Gouv & Oswe lst gu g 58 1942) J-D] ...-.- ...00-].. 220. wee een ee] 
nsacola D ld 68... -/116% Mar’ : Moh & Mal ist gu g 48..1991/M-S| 104%...... 107 49 J"ly ’00}. . 
Bt L 4 Hy pb. d 68..... 122 Apr’(4}...- NJ June R gu lst 4s...1986)F-A| 103%....../105 Oct '02}. 
= atest shesiallih bata TE FDO UZ}..--]). 200 ccccce N Y& Pu lstcon gu g48 1993/A-O/} 100 ...... 105% Nov’01]...- ¥ 
| Render Bdge latsfe6s. ‘ -{113. Nov’99}. Nor & Mont Ist gu g 58.1916/A-O] 100 ......)...... 2.2.2... core 
| Kentucky Cent gold 4s.. 1004 1004 Sep "04 “9741 West Shore 1st 48 gu...2361/J-J| 108% Sale |108% 108%] 11/1064 109% 
| L&N & M&M lst e448 M- 105 % Sep '04 “1a losis Registered............. 2361| J-J| 107% 108%|107% Sep ’04].... 10649 108% 
L.& N-South M joint 4s. od] ccccce 959 hat, 95% 96% Lake Shore gold oa. J-Dj 10038 10U%/100 4 Sep '04)...-/] 98 100% 
Registered............. 95 sosce Registered M1 GT] caccoe cocase 98 Apr’04]...-/| 98 
N Fla & 8 ist gu g 58. 74 ly? (rie tise “TI7u Debenture g 48 Ri/M-$| 995 Sale | 99% — 993,]143 98% 103% 
Pens & Atl lst eu g 68.. 5 Jan ’'04)..../1115 115 Det Mon & Tol lst 78.1906) F-A| 103% ...... 114 Feb’02}..<-l}, ...ce oc 
8 &N Ala con £5 yy? O4|._- --1112 117 Ka A &G R lst guo5s.1938/J-J Bh Wh coccoslgancce sacosens os Sen 
; Sink fund gold 6s...... Mar’03 Saeed | ote Mahon C’l RR Iat 58..1934/J-J -{121 WNov’03j..-- 
L& Jett Bdge Co gu g4s.. Aug’04/...-!| 911g 99 Pitts McK & Y lst gu 68.1932) J-J -|139 Jan’03}...- 
LNA&Ch SeeCié fee, O84) J-JF] 125 %q 2.2.2]... 22. cece eee el> 
} ahon Coal See LS&MS MeKees& BV ist 681918) J-J| 113%....../...... ........ 
| —  aaemnnen 1 10642 106%) 4/)101%107% — Cent 1st consol 68.1909)M-S 109% Apr’04/.. 
ah peer -]103% Dec ’02}...-]]...... 2.2... M.S 121% Phy "04. - 
Bis x ‘a “Tes g 68....1908) 108 108%} 11//107% 110% 9.18 1 J'ly’04 
oun g fe, .-sene . es: Se pe -J 106% J’ne’04)..-.. 
} a pte See N Y Cent J-J| ssosee ....--/10642 Nov’00 
tropolitan ‘r1 Seo Man B a Oe Sts 
Mex Cent consol gold 48..1911/J-J} 68'2Sale | 66% 68%/118) 60 71% g 3s 1952|M-N] 96%. 9644 May’04]. 
ioe consol income g es G1939jJ"ly| 16% Sale| 15% 17 [241 12° 17 Bat C & Stur lstgug3s.1989/J-D} 60 . once ensconnal® 
nsol income g 38..4193' iy 10 Sale | 10 10 2) 6 10% || NY & Harlem g 3498...2000/M-N| 100% . “1100 Sep 03}. 
Ses coll goid 58..... 1917|A- pCi casine aadnien Maegiatered. ....cccecoce OGL ccccce cocccnlecescs geacesee soeel}.. 
«i series gold 58....... 1919) 4-0} “gsl[-cwoee esses N Y & North 1st g 58...1927|A-0 4%- 115% Sep *4).--. 
tr @ 4‘98 lat Ser....1907| F-A 27, 91 896 RWS Oces lstext5s8.h1922/A-0 117s it6™ tas Aug’04)..-- 
Most Internat lst con g 48.1977|M-S sud ceenh esas Oswe & R Y gu g 5s...€1915/F-A) ..-.--- ....-. 113% Jan ’02]..--||. oe 
Stamped ----1977|M-S (denen sneaes Aye R lst gu g 58.1918/M-N] ..--.- ..ccce}....2- 5.2 ---00]- “j|.. 
Mex North ist -_ 3.08 J-d <i canse. ceecct Utica Py: Riv gu g48.1922)J-J| 104% -|104% Apr’04 : i04” “T04ig 
Mioh Cent See N Y N Y Chic & St L 1st g 4s. po A-O} 106 . -|106 Sep’04 +/|102% 106 
Mid otf NJ_ See Eri MORNING. .cancaccacecce Y37\A-O] «e000 .-----/101 Mar’04).---//101 101 
Mil LS& W. See Chic& NW N Y & Greenw Lake See Ene 
Mil& Mad See Chic& N W NY@Har SeeN YC& Had 
Mil & North See Ch M & St NYlack& WwW SeeDL&W 
Minn & St L bead id 7a..1 d Deo’03}..--/]..... eeeee-/|N Y LE& W See Erie 
Iowa Ex lat My seat tot d- 11 p= Bes : Vi ivi N Y& Long Br tet e 2 
Pacific Ex 1s yold a ---19Z1/A 120% Feb’v4!. LW 1l204]/IN Y&N See +d YNHG&H 
South West he lstg 78.1910} J - 131 Jam °02}...-1]..... cccoce New York New: Hav & Hart— 
lst consol goid 5s...... --1934|M 118 Ang’04). 113 118 Honsatonic R con g 58..1937|M-N| 123% 131% Apr’03}.--- 
lst and selena ld 48..1940/M- 95% Sep '04 95% 98 NH & De ay ou con & Ci SEE BE ndccnsincancsancnanad 
yyy StLgu See BCR&N NYG@NE ist 7s. J-J} 101%. 101% Apr’v4 
MStP&SSMcong4intgu’3s\J- 9744 Sep '04/...-/| 97¥4 99 lst 68 J-J| 100% -|101 Sep ’03 
M & P lat Ssstpd 4s ini gu 1936) J-J} ~----- .....-]....-- «..----- +e -I|N Y & Nor’ 
MSSM&A 1s état cn 1926) J i038” Now Oi]... N yoaw 2)M-S| 103 104%/103 103% 
Minn Un sSeeStPM& P Regis $5, M-8] ----0+ - cece 100 Dec’03}- 
Mo Kan & Tex Let £ 45,1990 J-D} 100% Sale |100 100%} 24) 96% 100%]|N Y & Put 
F-Al 80% Sale | 79% 80%) 63) 75% 81 NY@&R 
M-Ni 103% Sale [102% 103%] 74] 984104%/IN YS& 
2. pres 85% Sep '4]....) 80 S854//N Y Tex & M 
M-N}] 102 ..... 102 Jan '04}....//102 18 M-N/*.....- 110 |110 Sep’04)..--//110 119% 
F-Al| O04 93 90 Sep ’04! ...!) 86 M-N| 129% 130 Aug’ ilcndllnnscsaaned ae 
A-O| 1ll*sSale jill i114) 1 1009112 F-A| 1 DB] ++++|]enwwee sevcce 
M-S zee 2 Gate rath 104 39)| 99 QiA-O] 128. ...... "11323, Aug’()4].---//125%4 132% 
Sher Sh & So lst gug5s. 1943/J-D} 103° ...... L054 Sep '04]...-//100 joe N & W Ry lst con g 4s. 1996 A-O} 102 102%)/102 102% 100) 964 102% 
Missouri Pacitic 3d 7s..... 1906|M-N 108% 1@9 [108 J’ly 04). ...//1065 109% Registered............. 1996/A-O|*...... 102 | 99% J’ne’V4)..-.|] 9O% GO% 
1st consol gold 68........ 1920|M-N] 122% ...... 122% Sep "04)....//1 18% 1224 Pocah C & C joint is. “1941 J-D) 4 Sale| 9 94'4) 37/) 871g 95 
Trust gold 5e stamped.a1917|M-8| ...... 106%8/105%, 1u6 5104 109% CC&T lat gu g ds...... 1922\ J-J , 7 112 Aug’(4]..--//112 112 
Registered ........... GIDE TIM DL cacese cascscle cess 66000054 Agile abade sheeted Scio V&N Elstgeu eds 1989 M-N} 103 Sale |lu2% 10u3 21)) 99% 103 
1st ool! gold 6s........... 1920) F-A] ...... 10844/106 's Aug’04). ..-//10354 108% f] North Ilhnois | See Chi& N W 
Cent Br RB i t gu g4s.1919/F-A] 95%sSale | 95% 5%) 1) Gli O¢6 North Ohio See L Erie & W 
Leroy & C stg5s 1926) J-J} 1U1L%_..... 100 May’1}....]]....0¢ cece. |] NOF pac Eret lien g 48..1997/Q-J 106% Sale 104% 105%) 65)|101% 105% 
Pac R of Mo 4a ex g 48. 1938/F-A] 102%.._... 102% Aug’)4/....//10L 103% Reg apenas 1997) Q-J} 103% ...... 104 Sep Od). .--//101 104% 
2d extended gold 58...1938|J-J} 116‘2Sale [115% 115%! 1//109%115% General Hien gold 3s....a@2047/Q-F| 74%Sale | 7443 74%] 25) 70% 75% 
St L Ir M& Sgen con g 581931/A-O] 117% Sale {117% 117%] 91114118 Registered ........... a2047 5 ee Te. aonsed 72% ne vd -++-]] 68% 72% 
Gen con ctump end ¢ 50 1353 A-O 109% Oct 'U5]..-.]]. 200 eeccce St Paul. Dui Div g 48. -°- 1906 -Di 984% ...... 97%» Aug’04)...-/| 97% 97% 
Unitied & ref gold 1929 ‘2 92% 93 27) 84 93's Registered............. BEE EE acccce cccccslsaqoce copnanes pagdladeuda- nadine 
Riv & G Div 1st g 48..1933|M- 95% 95%) 1) 9l 96 CB& Qeolltr4s SeeGt Nor 
Registered .......... SIRE Site sanasdloesdue dénescte ee a penene St P&N P gen g 6s....1923/F-A} 123% ...... 123% Mar’04]....//122% 122% 
Verdi V i & W let g 58.1926/M-8 b Se See Registered certific’s..1923 oH DOWD cccene > i.e. = seme 
Mob & Birm n= epee J-d 111% Mar’04)/....//111%3111%s/] St Paul & Dul Ist ds. ~--1951 -A] 111%...... 112% J Ly US). -2-]]. 000 sencce 
Mortgage gold 48........ 45/5-J 91 Feb’04j....// 91 91 anicankinaned --1917/A-O} 107%...... 106% Apr’)4]...-//106% LOB 
MobJ & K C 1si cons g 5s. 1; 903 DAME sensed ainncsliensey nhie- oni we See 1st consol guid 4s.- J-D} 98% 100 o6 ASS oe --++{] 964g 96% 
' Mob & Vhio new gold 68..1927|J-D 125 's Aug’04)....1/123% 126%2]] Wash Cent Ist g4s 2% Be access ----|| 86 94 
latextension gold 6s..A41927 g2 121 Apr‘v4}....//121 130 ||/Nor Pac Ter Co lst "71933| J-J| 116% .2..-: 119 ‘Ang’04 -eef/L1L 119 
‘ General gold 4s.. -1938/M-S 944% J’ly’04!..../|) YO 94%I/ Nor Ry Cal See So hey 
Montgom Div 1st gbs.. 1947|F-A 114% 114%) 5& BAd se Liste Nor Wis SeeCStPM&O 
St L. & Cairo coll g 4s..e1930 75 92%gJ'ly v4l...-/] 88% 922/|/ Nor & Mont See N Y Cent 
Guaranteed g 4s.. -1931) J-J 98's Nov’U3]...-]]....20 coos O Ind& W SeeCCC&StL 
M & U coll 4s See Southe o hio River RR lst g 58.1936) J-Dj] 115 ...... 112% Sep '04/....//110 112% 
Mohawk & Mal SeeNYC& General gold 5s.......... 1937/A-O} 113 114 [118% 113%) LjLll 113% 
Monongahela Riv See B& oO Ore & Cal See So Pac Co 
Mont Cent SeeStPM & M Ore RR & Nav See Un Pac 
Morgan’sla&T SeeS PCo Ore Short Line See Un Pac 
Morris & Kasex See Del L& W Oswego & Rome See N YC 
lash Chat & St L 1st 78.1013) J-J -e+-[120 1244//0C F&StP SeeC& NW 
—— consol gold 5s...... 1Y2s/A-O0 --/]110% 115%4]] [Dac Coast Co lst g 58....1946)J-D] 110 ...... 1104 Sep ’04)..../|105 110% 
{oaget Branch lst g 6s. -1923) J-J naodinanees geones ac of Missouri See Mo Pac 
M W & Al lst 6s..1917) J-J ---]118% 113 %9]| Panama let « fund g4'9s..1917/A-O} 106 ...... 10219 J’ne’04}....), 102% 1024 
» % P Branch Ist 68....1917|J-J 4)...-1113 113 Sink fund subsidy g6s..1910/M-N] ............ LOB APP UB ccollecogee ccccce 
Nash Flor & Shef See L & N Penn Co—Guar lst g 4498.1921|/J-J| 109 110 [110 Sep'04 108 i10\ 
Natof Mex prior lien 448. +39 6) J-J} 102% 10419/102% Aug’04)....//100 103% Registered............. 1921i5-3] 106 ...... 105% J’ne'v4d 105% 108% 
wit consol 4s. 951/A-O| 78 Sale | 77 “hs 73| 73 78 Guar 3'9s coll trust reg.1937|M-S 102 Nov’9s sausbs ° 
wHdé&D SeeNYNH % H Guar 319s coll tr ser B...1941] ....] 92%......] 92% Dec’03 ¥ cooce 
N . June KR SeeN Y Cent Tr Co certif’s gu g 3%8.19i16)M-N| 99 100 | 99% Sep’'04 957% “9 \% 
New & Cin Bdge See Penn Co CS8t L& P 1st con g 58.1032)A-0 20 118 120 
NO@NE set en 68 P1Y15)/A-O| 107% ......]. 2200 cocnccee sccilignens aoa A-O 
N Y Bkin & Man Beh See LI J-J 
N Y Cent & H Kiv g 3498.1097/J-J| 100% Sale [100% 100%) 15) 96% 101% A-O 
Registered... -----1L997/J-J}| 98 100 Sep ’04/..../| 98 100 3) M-N ei ‘ 
Debenture 5s of M-S 101% J’ne’04)..../)100 102 F-A ‘ Jan ’0: 
Registered -1884-1904|M-S 100% Apr’04 100% 100% d-J 5 [102 Nov’UU)...-H. ccs. cccose 
Regist deb 58 of...18s80-1904|M-S 100 'g Mar’04 10042 100% J-J 95% . 95% Apr’04]....]) 98% 98% 
Debenture g 48....1890-1005| J-D 10l Aug’4/....//100 101 N&C Badges gen gu 4 gis 1049 DT 0D antendivaushis sentudiel oulsaases aeacce 
Registered....... 1890-1905! #-D Se BOE Ul- dndlipennes sennes PCC&S8tLegu ioe Yo: ar 110% Aug’(4].... 
Debt certs ext g 4s...... 1905|M-N 99% May'(4!.. Series B guar iets BAe sasces 110 Mar'4}.... 100 % Ww 
Registered............. 1905|M-N 991g Nov'02].... Series C guar.. 2|M-N} 110% ...... 110 Aug’(4)....11 1190 
Lake Shore coll g 3'9s.. wee F-A 90 v0 Series D 4s guar. M-N/ 104 ...... 102 J*ly ‘(4]... 10) y is 
Registered.............100% |F-A 9% BY%, Series E 315 gua rg. YIF-Al 9319...... V3 93%) 7} 90 93% 
Mich Cent coli Sige. 221908) F-A vO Sep ’04|..../) B5% 91% Pitts Ft W & Ets lst 7s. met J-J| 120%...... 127% Oct 02) ..../]...... 
; MOmIS0OTOR, ..cccccccccee he |) UF lL ee eee Se isadavbncmnbaehinkein .-1912\J-Jd BIDS cccces 12L Mar’i'4}.... 
Beech Creek lst gu g4s.1030/J-J} 105%...... 106% J'ly’04)....)104 106% hy, SSS RS A1LVY12\A-O} 11838 ...... 119) Apr’04)....|| 
aaa 193 B64 - J] 22... eoeee-J102 Mar’04)..../102 102 Penn RR ist real est g48.1023\/M-N| 105% ...... 1072 Mur’04!].. 
2d gu gold 5s.......... EE (RRS eee. ARS Consol sterling g 68..... | epee arial 
Beech Cr Ext lst« 315851951 a eee Soieqeenses > Retepees Con currency 68 reg...g1905|Q-M)j ...... ...... SEE GEE Eee 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and iron | | Telegraph and Telephone | | 
Col C & I Dev Co eu g 58.1909) J-J} 22... 2... =  .,  2eS Am Telep & Telcoll tr 48 1929) J-J 94 J’ne’N4!. |}90 94 
Coi Fuel Co gen goid ts...1919/M-N/} 105 ..... 105 Mar’i4!..../'105 106 Comm Cable Co 1st g 48.. 397 Q-J 500% AME OR. occlls veces cvcsee 
Col F & | Cogen sf g 58..1943/F-A] 100 1007911001 Sep '04!----|] 95% 10019 Bogistered 397 Se 100% OGL 'UU]....||...2+2 eeenee 
Convertivle dev g 5s....1911/F-A; 80 ......| 80 Sep ‘v4/.... < 80 Erie T & T col tr gs f5s..1926/J-J 109 Oct ’9Y)... 
Drust COGS, .ccocccccessess -.--| 77 Sale | 76 77 7|\| 69.9 78'si] Met Tl & ‘I ists tf g5s..... 1V18/M-N| 110% ...... 100% J’ne’U4 jLow 4 i004 
Gr Kiv Coal & C lst g6s..1919/A-O} ...... 2.2... 1024 J’ly v4)... 10212 10215 NY@NJI Tel gen g 58..192U0)/M-N| 105% ...... 105 "4 J’ ly "U3}. salfooeee oo cocees 
Jett & Clear C & I 1st g 58.1926) J-D] 103 ...... en , OR eae No Westn Teleg See West Un | 
2a gol 1 iJ-D) 108... 102% Oct OB]... ..]] West Union col tr cur 58.1938) J-J/*109%2110 {110 110 shoe LiOH% 
| Kan & I s 1) I-J 106 Feb’v2)... . Fd and reali est g 498... 1950|/M-N] 1054106 [105% 105% 1101 ~ 106 
| Pleas Val Coal lst es f 5s.192x/J-J 105 Oct UU}... ‘ Mut Un Tei s fund 68...1911/M-N/} 108 110 |1lUu7 J*ne’04!. -- fk?” 107 
H Roch & PitC & | pur m ds. tty M-N Tse Northw Tel guf 49s g..1934/ J-J| 102% 104 [103 J’ly’04)... Toe 103% 
H Tenn Coal gen 5s.........1951/J-J Bai Sep "O04... 91% 92% 
Tenn Div lst ¢ Us.....41917|A-0 110-110 i102 110 |] Manufacturing & Industrial 
Birm Div 1st consol 6s.. 1917 J-J 110 Sep ’04/..../)101%110 |{/Am Cot Oil ext 4498....... 1915|Q-F| 99 108 99 99 | 95 100 
Cah C M Co 1st gu g 68.1922)]J-D =... a eee Am Hide & L istsig68..1919/M-8) ..... . 5 85%) 27) 70 BT 
De BarC& I Co ga g 6s. 1910] F-A 102% 104 5/|100% 105%2/]Am Spirits Mfg lst ¢6s..1915|M-S/* 88 $0 R7% 87% 82 88 
Va Lron Coal & C 1st g 5s.1940/M-S 1 72 11) 664 73 Am Thread lst coi tr 48...1919|J-J| 83 Sale 3 ‘ 74 83 
Wh LE & PCColstgibs.191y]J-J BO Fa OR, cccds cscs cesses Bar & 8 Car Co ist g 68...1942)J-J| ....-.......]105 Jan'00}..../]...... cocece 



































*No price Friday; latest bid and asked this week. @DueJan 6ODue Feb ¢Due May gDuev'ne ADueJ' ly p Due Nov «Option sale 
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a s bad 
BOUNDS us| Prtes Week's |3~j} Range BONDS BS] Price Week's [S=|| Range 
N. ¥. STOCK EXCHANGE rt Range or Stnee N. Y. STOCK EXCHANGE % Range or $5 Since 
WEEK ENDING £ Bept Last Sale gz January 1 WEEK ENDING SzPrT 30 Sept 30 Last Sale || January 1 
Bid AskiLow  High| No ie ‘Southern Pac Co—/ Continued ) Bid AskiLow  Hiah| Ne|\Low 
M-s| 111% see Pitt's 12 4g HO TC lat g Se int gu..1937 J-5| 112%...... 111% Sep ’04)----/110 na 
3im.x| 108 06 3}. Qoncel g 60 int guar...1912/A-0| llu% 113 "U4 112 113 
% MN Gen gold 4a int guar..1921/A-0 90% 96 

Alleg Val an ds -1942/M-S Waco& N W div ry te St: M-N} 116 ......)127%3 Feb’Uz}----)).. 22. 1. 

Cl & Mar ist « gu & Aion -.1935|M-N Morgan’s La & T lst 78.1918/a-0 130 130% 

DBRRR& Bgel gu 43; . S6F-A -- lat g fens oe boptacedearcs 920i J-J 121 121 

Gr R& Lex lst gug4'o81941/y-y| 10949...... 1084 Apr’04 NYT & Mex gu lst g48.1912/A-O} -----+ .-200-|..--0- -------|-***}|.-2-.- ----- 

Sun & Lewis lat g 4s8...1936/J.5| 101%...... nangee conagecdd> t¢dlneesee ga0gee No of Cal lst gu g 68....1907| 4-3 1045, 107° 

UNJ BE Oa te 48.1944\m-g} 108%....../110' 111 | 10/110%111 Guaranteed gold 58....1938)A-O| 111% ......)113 Jan 'U1]}--*+)) 2... 2... 
py ty Atl See L & Nash Ore & Cal 1st guar g 56.1927|J-J =/i00 100°" 

eo & Kast SeeC CC & StL SAGA Pass lat gu g 48.1943) 5 J 6 
= & Pek Un lst g 6s....1921 gf 118% ....../121 May’04)....||120%123'2]] So _s dt a 68...c1909/ J -J 105 100% 
2d gold 4'gs............. O1OYZIIM-N| «----- .-----{101 J’ly04)...-/| 98 101 1st S OM. ...ccces! e1910)/ J -J hore on 
—Oh & W M 58 1921/J-p| 108%...... 100 Apr’0Z)....||...... ....-- 8 P of Cal Cal let g 6s echoes 1905| A-O 101% , 
Fhoté& PM e6s... .....1920}4-0) 122 ...--./121%3 Aug’04)...-/)11% 122 lst g 68 series B....... 905\A-O ole. 
lat consol gold 5a...... 1930im-N| 111% ...... 111% Sep 04) ....))107% L114 lst g6sseriesC & D...1906/A-0 1 
Pt Huron vd lst g 58. joan A-O} 114% 1154/1125 Aug’04)..-./|1004 1125 lst gz 6sseries E& F...1912/A-0 +1 

Bag Tus & H lat gu g 46.1081) F-Al] cooeee 20----|------ «2+ ~~ coc 306 BO5G Bb. .cccccccecce 912/a-O 1 
Palle & o Soom g cons 78. ivil ID] eeeece oonee./1 194 Apr’d).--- 119% 1194) letcon guar g 5s...... 937|M-N 1 
Pine guar 68...1932}J-D| ....-...2.--{137 Nov’97}..--l]. oo... we0ee- Stamped ..... 1905-..1937|M-N Sin 
Pitts Gin & Bt A Penn Co 8 Pacot } Mex istg és.. -1V11) J-J Hl 
Pitts Cleve & Tol SeeB&O Tex & N O 1st 7s........1905/F-A 10 
Pitts Ft W & Ch See Penn Co} Sabine Div lst g 6s....1912/M-S 
Pitts Juno lst gold 6s..... 1922) 3.9) 118 ....../120 Oct ’O1}...-/)............ Con gold 58............1043)J-J 
Pitts @ L Krie 2d g 58...a1928j/4-0) 111 ...... 112% Dec’O2}....]]...... eccee- | Southern—1st con g 58....1994/J-J 
Pitts MeKees & Y See N ¥ Con Registered............. 994/J-J 
Pitts Sh & L E 5 Jet @ S0...3908 A-O} 115% ....../114% Sep ’04)..--/11441154%/] Mob & Ohio coll tr g 48..1938|M-S 

let consol gold 5s........ 1943/J-y} 112% ...... 98 J’ly’97|...-/)............/] Mem Div let g4%- '58...1996] J-J 
Pitte& West See B&O St Louis div let Coe ---1951/J-J 
Pitts Y & Ash lst con 58.1927/M-N/ 1132...... 114% May’04)..../)114%114's|) Ala Cen R lst g 6s...... 918iJ-J 

coding Uo gen g 48..... 1997] J.J} 100% Sale |100% 100%,'141)| 945,101 Atl & Dany Ist g 4s Bdaed 948\5-J 
Di asseengaeet 1997) 5-J| -.----....-.| 99% Sep '04/....|| 98 100 TEIN onesennenminencuses 948) J-J 

pte Cent coil g As. 771951/a-0| 97%Sale | 96% v7%/ 70) 91% ¥7%x|| Ati & Yad lat guar 4s.1940/A-O 
Rensse. & Sar D&uH ce & Greenv ist 6s..... 1916) J-J pare ‘ 
Rich & Dan See South Ry BU\ J-J sore DL ‘ 
Bich & Meck See Southern M-N 117 122 i 
Rio Gr West See Den & Rio G M-S sere ll i 
Rio Gr June lst gu g 68...1939) J-p ete 11L4J’ly’04)-...-/|110% 111% J-J ++--/11 18% 123 
Bio gr So Lat gol insets 1940 J-3| 624 } AES oe O35 oe J-4 “lite 1 

uaranteed.............. BAG < G9) cccces coccce "04).... -J tee | 2 
| way P +y 3 See B R& P A-O d}---- ey 112% 
Bome t& Og See N Y Cent M-N eos 87% 
Ratiand st con g 4'98....1941/ J.J -|103% May’04/..--/}103% 104 So Car & Ga lst st 5s8....1919/M-N 19bte 107% 
Rut-Canad lst gu g 48...194%/ y-J 101 44 Nov’O1}.<--[]. 206 cocee- Virginia Mid ser C L916/M- + eee 
Seg Tees H_ See Pere Mar Series D 4-58..... 921/M-S sees a. 
o & Gr tal Ist ¢ 48...1947/ 3-J 92 Aug’04).... Series E 5s... 926|)M-S B}-+=s!). 
St Law & Adiron 1st ¢ 5s. 1996 wer General 5s.. 936|M-N S)i70 

BBE OR ceeccnanegssece 6/A-O ft stamped Y36)/M-N seee ibepees 
St L& Cairo See Mob & Uno Ww Oe &e W lst cy gu 48..1924/F-A] 90! -| 93_ Dec 'US}-re|,..... ----- 
St L& Iron Mount See M P West NC x con g 6s..1914/J-J| 115% ...... 115% Sep "04 ++--i72ig 117” 
StL KC&N See Wabash S&NAla SeeL&d 
StLM Br SeeT RRAoOf St LI . K Falls & Nor 1st g 6s. 1939} J-yj 122% ...... 117) Fly 00} ---1). . 2. cones. = 
St L&S Fran 2d g¢68CliB 19s M-N t Isi Ry lst gu g 4 g 4% 7 t; b-D]_ coceee ccccee 1044 Sep 'U2}--+-/}. 22... ...... 

2d gold 6s Class C....... VUGIM-N ra Bing &N 

General gold 6s. basoneees tt 11 J-J Aa of StL Ist g 498,183 A-O 110 May’04)----/110 110 

General gold 5a.......... 1¥3ifJ-s lst con gold 58....1894-1944| F-A {117% 117%! 2)112%117% 

St L@ 5S F RK cons g 4s..’96) J -J Gen refund sf g 4s......1953 J-J .|L0U4 Sep 'O4)----|| 98 100% 

Southw Div lst g 58..1947|A-0 St LM Bge Ter gu g 53.1930) A-O LI2Z‘eJ'ly 'U4)----/1110 112% 
pos 6 «-s20ee1 D511 J-J3 Tex & NO _ See 80 Pac Co 
5-year gold note 8 4'9..190-|J-D Tex & Pac E Div 1st g 68 ..1905/M-S 100 Sep’04----//100 102 

K C FtS & M cong 68..1028/M-N 16¢ Gold Se.......ceccce- 2000) J-D 120% 120%) 3 115 120'g 

KC FtSé& M Ry ref @481936|A-0 9d gold inc 5s........... 7 Mar 83 v3 | 44) 30 93 

KC eM K& b let gu 5s.192/4-0 v BL Istg 5s..... 1981)5.0 109 4g Aug’i4/----//108 110% 
Bt Louis So See Illinois Cent in W & N W let gu 5e’sU|F-A 106% Mar U4 LOL 106% 
8t LS W 1st g 48 bd otis. 1939) M-N Tol & OC lat g 58......... Si J-J 1 sep '04 112% 115 

2d g 4s inc bond 2 J-J Western Lf lstg 58...1935 A-O 11l May'W4j----//111 ll 

Consvl gold 48........... 1932] J-D General gold 5s8.......... 21935) J-D U7 Sep V4j----/) 103% 107% 

Gray's Pt Ter lst gu g 58 1947 J-D Kan & ‘et gu 48....1990 A-O v6 Aug’(4j----|| 91 
St Paul & Dal See Nor Pacitic) Tol P & W lst gold 4s8....1917|/J-J ou 2 
St Paul M & Man 2d 68...1909)A-O} 118% ...... 112 "04)..-.//107% 112 TolStL& a, -embectaense 1925\J-J 90's 90%) 24) BL 904 

lat consol gold 68........ 1933) J-J| 134 a 180 134%]] 50-year gold 48.......... 1950) A-O su 8l49] 341 68 = 882 

Registered............. co ' @) eee 6 CUCL, | eee Tor Ham urt or 48.1946) J -D 95% Sep '04).---]} 04 
Reduced to get Ow... J-J ara Pha - 52 4 5 eed 1928) J-D L114 Aug’v4/----//106% 113 
Registered........... SRT occone cocescd be Ul-nesianses cote lat refund g 4s....... 1952}A-O v4%— 7) 1!) O1% 
Dakota ext gold 6s...... 1910]M-N Hi06 ig 1718; |] Um Pac RR & | gr g 48...1947|J-J jied's 105 | 96/1 00% 106 
Mont ext lst gold 4....1937|J-D [lou 104 red --- 1947/5 -J 06 1g) 106 9 te 1}1004 105% 
Registered............. 1937] J-D] 102'9......)106 May’Ol]..../]...... ...... - M-N 106% 1:7 044 106% 
EB Minn Ist div lst g 58..1905)A-0 J peoa netinguetaaie 9LIIM-N 9 -- || 96% 98% 
Nor Div lst gold 48....1944/ 4-0 sheceeee esnénaed nando guna: bude Ore Ry & Nav con g 48.1946) J-D ‘ 2 
Minn Union lst b.-2 1022 J-J [128 Apr’O3}. ...f]...... ---02- Ore Short Line lst g6s.. teen F-A 12 seesffLs 
Mont C lst J-J [135 Apr’04 -+--{]138 135% lst consol g 58......... 6d -J 17 
Registerec J-J AS) ae ee eee 4s & participating .... 1527 F-A 
ny ay gold J-J lies iis” 119% Sep *v4].... Rig*st ig’ Utah & Nor lst 7s. J-J = 

Wilds F ist é-bDj 117s ...... 117 Jan’04).... GONE GR, cocccscccccescce 1926/J-J} 104@49...... 114% Apr’ v2 oseel]. cccce coosce 
St P & Nor Pac or UniNJ RR& CCo See PaKK 
BtP&s'x City SeeCsSt PM &U Utah Central See Rio Gr Wes 
Salt Lake C lat gf U6...1VISi b-F] .cccce ccccec|ococce cccccees = ae Utah & North See Un Pacitic 
8 Fe Pres & Ph lat g 5s...1042/u-S/ ...... ...... 11e Jan 4). eee-110 110 Utica & Black KR See N Y Cent 
SA&AP See so Pac Co ‘er Valind & W See MoP 
SE d& N P letsink{ g 58.1919) 4-3) 99%...... 113% Deo’01]...-}]. ..... e----- irgima Mid See South Ry 
Sav F& West See Ati Coast L Va & Southw’t Ist gu 58.2003] J-J 1100 106 
Scioto Val d& N E See Nor de W WW abash ist gold bs MN 117% 118%) 2A}}1 14% 1184 
Seaboard Air Line g 48...105V/A-O| 82% 83%) 824 83 | 19 F-A 1UB% lov | 10/1064 110 

Coll tr refund g 5s ...... 1911)M.N 1 Sale : Debenture seri J-J 95 = J’ly’04)..../| O4 a5 

Car Cent let con g 4s...104¥)s J} 95 2.2... emtee By ..cocens Vid-d 66 V/1358) 56 68 

Fia Cen & Pen ist g 58. 1915]J-J 103 pee lst hen Looe s fa M-S 10s Jan '04)....)/102 102 

lst land gr ext g ds... d-J . ° Det & Ch Ext lst g 5s ra J-J ilu 110 2 es 
Consol gold 58......... 3) J-5 -[104% J’ly 04 104% 104% d-J 9) Feb’03}.... mr 

Ga & Ala Ky lst con 5801945} J -J [108% 108% 108% tg 3498.. A-O 335 Aug U4).... 79% — 

Ga Car & No lstgug 5a 1¥2v}J-J .}109_ Sep ’04). 109 Tol& ch tie lstg 4 VALIM-S 98 = Mar’U2}. ...]]. ccs «-- 
Seab & Koa lst 58......... 920) J-d 111% May’U3}....}|...... eoccee |] St Chas wy af lst ee. 19038/A-O «| U0 4g Mar’Ud)...-]]..ceee oe eee . 
Sher Shr&so SeeM K &T Warren See Dei Lac & West 
Sil Sp Uca & G See Atl Coast Wash Cent See Nor Pac 
Bod Bay & So lst gos. ---1924]) 3-3] 101%...... 102 Jan’03}....||...... .-00-. |] Wash O & W See Southern 
So Car & Ga See erp West Maryland lat g4s8...1952/\-0} 86% 85% 87 | 75 85% 87 
So Pac Co—Coll tr g 4'98..1905/J-D} 101% Sale me Lt 10 orm 101% West N Yd Pa lst g 68..193/|4-J iz iiss LL7% = 117%} LLjLLS 117% 

Gold 4s (Cent Pac coll).41949/J-D] 94 Sale | 933, 80) 87% Yb Gen gold 3-48..........-. 1943/A-O} 96%...... 96% Sep 'v4)..../| 93 56% 

Registered k1¥4u/ 5 -D --|| 85% 94%/] Income 58.............- d@1943/ Nov] .....- ecoce-| 40 Daur’U])....}]....2. ------ 

A&N W istgugd J-Jd 7 v West NoCar See South Ry 

Cent Pac lst ref gu g 46 104y/ F-A ¥7% 1017%,|] W Va = & P ist g 6s..1911/J-3) 111% ....../112 Sep ’O4]....//111 112 

Registered............. 1949) F-A t ected isiasaraeetinect Wea oh kK yy A-O} 112% ...... 112) Apr’e4]..../)109% 114 
Mort guar gold 3y8..41920/J-D] 88's 884) Sep "04)..../] 84 88% Div lst gold 5s..1925/J-J| 1094 ...... 110% May’U4]..../Dludg L10% 
Gali Har&SA lst g 63. -1V1LU) F-Al] 108% ...... 107 Aug’v4!....//107 107 Exten & Imp gold 58...1930 F-A| 107'9..... 109 Apr’i4d]....jj/169 log 
SS Ticccancedpecess 1905S) J-D) 108% ...... 103 Sep ’4/.... 11002 1033, 20-year equip s f 58 .....1922/ 4-3 | 100°; 101%) 10u 4 Aug’v4! .. 100 103 
Mex & Pac lst g 58....1931/M-N/ 112% ...... 112% 1134) LO 103% 118 4 we Ly icc ceeansihed YiM-S| 904 Sale | 394 804/135) 36 92 
Gila VG& N Istgug5s.1924)M-N| 107 109 [107 Aug’v4!. ---|106 @& Kast See Erie 
Hous EK & W T lsat g 58.1933/M-N/ 105% ...... 105 Dew'3 Wile ‘& “sioux F SeeStPM&M 
lst guar 58 red.......1933]/M-N] 104% ...... 103% J’ly 04]. ...//103 9 103 41] Wis Cent 50-yr 1st gen 45.1949}J-J| 91 Sale| 90% 91 }169]) 88% 91% 
MISCELLANKULUS BUNDS—Ceaciuded. 
| Manatacturing & Industrial] | I Miscelinneous 
B"| Consol Tobacco 50-yr g 4s. ety F-A| 73%Sale | 72% A ee sem 77 || Adams Ex col wr g 48...... 1948/M-S| 102 ....../102%g 102%} 2/100 105% 
! Registered... .........2.- | eR agtaraiee 24 Sep 'v 7% 72%jj/Am Dk& lmpds See Cent NJ } 
Distil See Cor conv lst g 6s.'27|A-O] 73% Sale | 72% 74% (342 i oi 74%4||/Am Ss Coot W Vag 5s....1920|M-N 100% J'’ne’02 
Distill of Amer coll tr g 58.1911) J-J gg ee 99 Sep ’vs}..../|............]) SB Ki'n FerryCo lst cons g58'48/F-A 63 2 Sep ‘v4 
Ili Steei Co deb 5s......... lvLU) J-J ee cstaee aad Chie Jc & St Yard col g 53.1915) J-J Lil = Marui}... 
Non-conv deben 5s...... 1VIZIA-O] 86 ...... 92 Feb'v4)..../| 92 2 Det M & M id gr incomes..1911/A-0 80 Sep ud! 
Int Paper Co lst con g 68.1915) F-A! 10°4 Sale |109 109%) 209//105% 109% ]] Hoboken L & 1 gold 58...1Y1U)M-N] 2.20.0 -2 2222] ee eee cece seen] s+ 
Iut St Pump 10-yr conv. 6s '13] J-J| 102% Sale [luz 102%} 14)| 97 103 |/Mad Sq Garden Ist g ds. {| DeSSeNeite: nee Be: 
Knicker lee (Chic) ist gds."28]/A-0] 2.2... 2.2... 2... RR OR Man Beh H & L gen zg 48..194U|/M-N bu Feb’v. 
Lackaw Steel lat g 58....1923/A O]*101% 102 gyre 188% peg Bl Ship & D D 5s dl990 Sl eascce asceselequeneconghesses 
Nat starch Mfg Colstg6s1920|/M-N] 90 Sale yu ock 50-yr lst g 48..1951/F-A 90% 90% 

at Starch Cost deb 58..10z5] J -J _ ee 7 66 St Joseph Stk Yds 1st 498.1930) J-J) 2.22. cence] cccee conee-e-]- 

tan Rope & T lat gus...1040/F-Al 404 42 350 47 st L Ter Cup pies Stat’ ané& 191} 

Income gold 5s.......... 1¥4uH .... 3% Sale 1% 4 Co latg aus 5-20 year..1¢ BoE ccccan coceseleesses qenunta soccfe cecce cescce 
U 8 Leath Co afdeb g6s8..1913]M-N] . - 112% woe [ 106% 112% 3 Xe con g 68..1923/J-d) ............/112 J’ly '04]..../112 113 
US Kealty & Loony deb g5s'24 J-u| “92° sale “72 80 v' Val Wat Works lst ts 1906 M-S} 98'9...... — ly OU}... .}]- .---+ 2. -00 
U s Steel Corp col tr zu 58.d’G2|M-N] 82%, Sale 6/4319]| 68% 82%q)|U S Red & Ref lst sf g 68.1931} ....] ...... ...... Sep ’04|....| 70 70 

Registered........ April 196|M-N}] SU Sale | 80 sas° 6] 68% 82% : 





























'No price Friday; latest bidandasked. aDueJan )Due Feb ¢ Due Mar dDueApr ADueJ'ly « Duc Ang 0 Due Uct p Due Nov qgDue Dec sOption sale 
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* Gas Securities Bia | ask || Industrial and Mixcei | fia Ask 
Fort Wayne 68 1925..J-J| 62 66 ||Col& Hock Coal&Ipf100} 65 80 
Volume of Business at Stock Exchanges use El Bergen Co..160, 28 | 32 1st g 5s 1917... : JJit 85 | 92 
Gas— Compressed Ai Air Co...100) 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE wiaat ba L015. consoos BoM 108 Seen ereeeasiog $2 | &% 
DAILY, WEEKLY AND YEARLY 5s g 1949 See Stock | Exch |hat || {Preferred..... TE Besse 
Indias Mat & tl Gaa— Cons By Ltgé Ret a 5% 
8 . - Consol Rubber Tir 1 
Week ending Stocks Ratlroad &c| State U8 Indianapolis G . a Debenture 4s.. 8%! 10 
30 ; Bonds Bonds | Bonds 1st 68 192 i Cons Storage Bat seitpeok' 20 
904 Shares Par value Jaguace Ge 8 ‘ Cont Tobac deb 10'VEA-O gor 4 ot te 
3g —s S os Cotton Oil& Fibre ,pref.2 
291,075) $27,352,500 $2,081,500) $152,500) ........ |] Kansas City Gas. é 1 Cramps’ Sh&En Blaglvv| 18 22 
764,120) 70,241,550 3,848,000} 287,000) $25,000 |] 5s 1922 {Crucible steel 100} 64] 6% 
770,065) 71 0317500 5,256,000 220,500) 31,000 liqLaciede Gas.. H f {| Preterred...... 100] _ 3 %]...... 
844,446) 77,388,000) 4,417,000 4,0 100}| {Preferred 1 Cuban 6s of 1896......... 100%] 101% 
805,485) 71,112,900) 4,707,500) 102,31 500 Latay eGaslet 68’24.M-N] 58 | 63 |/{]Diamond Match Co.100] 131 4/132 
827,002) 78,649,000 5,563,500) 173,000) ........ || Log&WabV lst6s8’25.J-D} 40 | 45 || Domimion Securities. 100) 5 | 20 
Madison Gas 63 1926.A-O]¢108  |109 ae — seseccece 100] 87 | 45 
4,302,593|$395,755,450 $25,873,500) $982,300) $56,600 || Newark Gas 68 1944.Q.J/2135 9/136 Preferred ........... 100} 70 | 77 
x Conga) Sas. 16 nae” 108 Electric Tread Redue'n. £0 or ty 1s 
Sales at Week ending Sept 30 January 1 to Sept 30 bod ~4 gass0 . % PETELPed .. 2.222202 0UIT --.--. 
ee Seed 1904 1903 NE ae PK oleoo [102 || Prefereea nnn s----c00] 2a] 28 
nye 1904 | 10% Ind S Nat é iii -100 | a Hlectro- Pheum'ic Tran19 am. 
st 68 .1926......... ™m eocccecss BUG 
Btocke—No.shares| 4.202.008 4,547,846] 04,663,728] 123,831,214 Il pat @ Pas Gas @ Kicol00| 65 | U6 || Preferred........... 100] 34 | 38 
eeeeee $395 "7B5 450 ramet x74 $8,765,801,175 weer 375 q Con 5s 1949....M-8 e1o3 104 General Chemical ..100) 48 55 
Banks sharon, par.. "$16,700 $9,550 $484,800 49, St Joseph Gas 5s 1937.J-J| 90 | 93 || |Preferred.......... 100] 944] 97 
BONDS Tel &T h Gold Hill Copper ...... ijt i ied |) 
Government bonds 56,600 ecdosees $574,680 00. 598,080 clear ‘elephone Greene Consol Copper.10}t 18% ists 
State bonds........ 300 codbecss 10,957,340 $81,600 [| Amer Teleg & Cable 100] 90 | 92 ||Greene Consol Goid...10/t....-.. 10 
BR. and mis. bonds} 25,873,500) 26,106,400) 544,029,900] 497,770,800 || Bell Teleph of Bufialo 100) ...... 100 || Hackensack Meadows100| 12 | 15 
4 562,420) $507,388,250 Semesaietal ‘able; lou 190 < idgokensack Water Oo wh pt 
bonds....} $26,919,400) $26,106,400! 655,562,420 07, ommeé Cable .. w19U |.....- ack ensac! ater Co— 
— imp a Bay State Tel 100 M8 ia "l atl Signal Go" 100 at ti B0" 
4 d IT T THE BOSTON AND PHILADELPHIA p te Te ‘ all Signal Co ....... 00) 
CE ae ee Franklin -....-......--100 47 | 52 || Havana Commércial-100] 8 | 15 
= WGold & Stock .......100] 118 [121 Preferred ........... 10) 15 | 35 
4 'o8, 1905 ...........-.] ---2-+]-2---- Havana Tobacco Goz2100 264] 27 
Week endin Boston Philadelphia Hudson River Teleph 100} 87 | 90 Preferred........... luv} 387 | 39 
‘Sept 30 0 TN Y&NJ Teleph...100}) 156 [153 HeckerJones-Jow'l Mill 
Listed | Unilisted| Bond Listed | Unlistea| Bond 581920 See Stock Exjchang/e list!) Ist 6s 1 M-S 105 
shares| shares sales shares shares sales Northwestern Teleg. 50] 120 123 || Herring- Mail. Marvin 100) 1 
i EL &A rs Mantie....38 we x... is preferred 100) ” 
aturday ..... 6, 5,9 000 y $94,300 uthern & Atlantic id preferr 
Monday’. aaa 23;250| 11,240] 16,500) 29,918] 16,179 154, Seadiths Cassinnatse Hoboken Land & Imp100) 200 |...... 
Tuesday ...... 31,021] 12,028} 84,000) 25,723) 19,498, 123,700 - ing 1591165 Hae’ ne 
Wednesday. .| 33,010 6,439 61.600) 82,549) 17,213 14,000 |] Ohicago Edison Co...100] 152'9 is? Houston Oil ae 
Thursday.....| 40,942} 6,978] 67 38.008) 14,840) 106.800 Tne ees (Eres) Kloa 0 i eel Fe ria A +4 
9 6 4) « € s| 0 =—_is:s« i 44. 1 OU Wi Nafragan( Prov) ElCo 50} Zvi |...--- 
Friday . ...... 42,762 6,3 9} 6y,000 21,513 . NY &Q Kl Ld Pow C 0100 36% 8g bret ni ath 150 106 
P 37) gone ( referred ....... nt'n’l Mere Marine. 100) 
Total....... 192,569} 48,067) $256,000] 157,007] 101,516; $646,100 Onived wleotris Niioo| 22 | 25 preiieel. ct. Isis] 15% 
GDEDED .nbecccncccesd J-D]| 76 | 764] Coltrdeb4 Sibgsop: 7 74 177 
; oat Beers Come les Taseenesings) Bas....160) i }3' 
pan st g 58 1951............ 
Outside Securities erry stoo 5 6 ||luternational Silver. 100} ..-..-] 9 
; oTe Nei lst Tork, mY 106 |i1L Preferred 100]. 80 | 35 
A Weekly Revtew o/ Outside Market will be found on a preceding page. Con 581948 See Stock] Exch /list lst Us 1948 J-Djd Vv49/ 100% 
= I = any ee P if 4 es Manes pe.. “38 "1° Mm 
st 58 Dadesecne zawyers Mort insur.10U 
Street Railways Bid | Ask|| Street Kuilways Bid | Ask |IN ¥ & Hobcon 58'46.J-D]¢105%9)...... Lawyers’ Title Ina...100] 320. [330 
NEW YORK CITY Lake Se (ented yen 100) 34g}...... Hob Fy 1st 581946 M-N/¢108 |110 ||Lord.& Taylor pref . -1s 1024104 
Bleeck St& Ful F stk 100) 33 | 34 lst 58 1928 J}t 955) 96 TINY & NJ 1at5s1946.J-J/¢104 |...... {Lorillard (P) pret ... ALS |... . 
{jlst mort 48 1950 . Ja 94 | 97 58 13% Hit 10th & 23d Sts Ferry 10u) 45 | 60 || Mackay Companies lou 26 | 27 
Tb’y & 7th Ave stk . 239 )243 12 gill4 lst mort 58 1919...3-D/@ 95 |...... Preferred ... 100} 8% | 70 
2d mort 6s 1914 .. ) 104 |107 4} 11 [1]Union Ferry ar? 100} 31 | 34 || Madison 8 lou) 10 
on 581943 See Stock) Exch jlist 80 {let 58 1920 ..... Ni] 90 | #5 2d 68 1919 » fT  y saee 
awe Surf lst 5s gu 1924/¢108 |110 Manhattan Trausit....20|/t 4) 4% 
int as rental 1905/2 YY %/101 Railroad Mex Nat Construc.p{100 8 ¥ 
qoent'l Crossi’n stk..100) 330 [350 Monongahela R Coal..50)' .....- 84 
Gilet M 6s 1922 ...M-N/¢117 /121 Chic Peo & St L 1 oe 100) Preferred Sul! 21%]....- ° 
Cen Pk N & EK stk.100) 204 [208 Deposited stock........ 4 8 ||Mont& Boston Consol .5/f | 1 
Chr’t’rd& 10th St stk 100) 177 }185 Prior hen ga ye OM S]¢102 |106 |} Mosler Safe Co. ......100] ---.--/10249 
a ote Ave 58 See Stock| Exch jlist Con mtg g 58 1930. as 38 | 90 [Nat Enoam & Stamp 100} 13%) 14 
ry DEB& S— 20 | 26 {Preferred nal 75 | 80 
iat wold 58 1932...J-Dj 111 [114 National Sure!  & Se 
6a 1914....F-A] 89 [lUl New Central Coal ....20) ; 45 
fguth Avenue st...100) 390 [405 Y Biscuit 68 1911.M-s} 105 |..... ° 
1 rip 68 1914....F-A} 105 |106 N few ork Dock «100 120 126 
is 42d & brst F’y stk..100j 390 [405 ye rk Dock <0 1M 14 | 18 
2d St M & StNAv..100} 50 | 70 || JC Hob& Patersonivu| 18 |......]]" When released .........| 132 |139 || Preferred ......... 42 | 48 
lst mort 6s 1910 .M-S} 104/107 N y Tramspoststios,, 20 7 79 
2d income 63 1915 J-J| 80 | 85 Pitts Beas & L E......50|t 33 | 88 || Nor Am Lum’ré& Pulp100) 1 14 
Interburough Rap Tr. 100} 148 ¥}149 'y Gug 3.....M-8/@102 [lus Preferred ............ 5ujt 73 | 76 Ontario Silver ......100 Sul 449 
Lex Av & Pav F 68 Seestik Exc jlist No ea we Ry @s'145-J5/2112 |......]] Seaboard Air Line— tis Klevator com....100) 35°) 36 
Metropol Securities See|/Stk E/x list 58 1928..........-JJ}G110 |...... Coll ir ds 1907 op...M-S} 95%! 96 Preferred ........... 100} 98 | 97 
Metropol Street Ry See |Stk &/x het! Ext.ds 1924... M-N|¢104 |i06 ||south Pac pref (wi) .100| 115%|116'9Phoenix Miming.........1], 14 | 16 
Ninth Avenue stock.100} 135 {192 ~~ —_ con 68 '31.J-D/¢122 |...... Va & Southwestern..luu| 35 |.....-/] Pittaburg Brewing....50|t 23%] 24% 
Second Avenue stockLUU| 204 [208 1914 opt A-O]7100 |......]/ Wabash Pitts Term Ry Preferred ............ Suit 44%] 45% 
lst mort 58 1909 M-N/2102 ¥/103 4) miinisees Ry pret ...100] 99% |/100%]] istw4sJune11964.J-b| 35 | 88 || Pittsburg Coal.....-- 100} 13%9)...... 
onsul 68 1948.... F-A)¢111 4/113 Con 58 1930 See Phila} list 2d g 4eJune 1 1954..... 40 | 43 Preferred .......... -100) 61%) 62 
Sixth avenue stock Loy aioe i aT 298 Becca be) 105 's Prats & Whiin pref..100 = “°° 
u Boulev 58 1945.. ‘ ide El (Chic) 8) p atria Realty Assoc (Bkiyn)10u} 1% ‘ 
So Fer lst 68 1919...A-O12105 |108 |/Syracuse Kap Tr 5s 1946/3103 |...... Indu J and Miscel Royal Bak Powa d pret. 10u}#104 }1U68 
Third Avenue See Stock] Exch |list nit Kya(StL Trans) 100) 8] 9 | Alliance Realty 95 {105 || Russell & Krwin......25|' 61 | 63 
Varry W P & M 5s 1yus} lus [106 Preferred ......c.<0- 100) _ 6v 60% }/ 4A Llis-Chalmers. . 10%) 114|)Safety Car Heat & Lt 100) 170 |lsv 
YkersStRK 581946A-0} 105 |107 Gen 48 1134....See Stk! Exch [list 4|Preferred.......... 100} 49 | 60 ||/Seminole ree Penge | 1s2 
28th & 2Vth Sts lst 5s ’VG)8L12 [114%]] UmitRysSan Fran SeeStk| Exch /list Amer Bank Note Co. 5v|'x04's| 56 || Simpson Crawtord Co 100} .-.---- 27 
yr Lrg /Th’d St stk 100} 390 |40U || Wash Ry & El V0... 17 | ly ._—— ee com. ..100) 5) 5%) Debsfés’ va op’U5. #43 ssecee 75 
Deb 58 1906........- JJ} 96 | v9 Preferred ...... --100} 72 | 72%sil Preferred ........... 10U| 467%) 47 Singer SEIU. cnacaps 600 |550 
Union Ry 1st 5s 1942 B-A} 109 j112 481951 ..... ° 83%) 53% American Chiole Go..100| 100 |1LuL 4}} Standard Goupier coma 100 seenee| 23h 
Westciiest let 58'43J-J} 104 |106%si/] West Chicago St - bl | 64 Preferred ........... luv} 389 | 92 Preterred ..........- 100} Llu [L2d 
qCon g 5s O38. MON ¢ 82 | 83 [|American Elevated...... se) || Standard aes Co.100} (64) 8 
BROOKLYN Am Malting 68 1914.J-D| 103 [104 WEOIEIOE ..r0020000e lov) 27 | 28 
Gas Securities Amer Press Assoc’n.100} 85 |10U OG och tncsnidaiinesodcsacdil 74) 76 
Atian Ave 5s 1909..A-O0/2102 |...... Amer Shipbuilding. . 109 OF eden .|| Standard Oil of N J.-109) 645 j643 
Con 58 g 1931...... A-O} 110 |1138 NEW YORK Preferred ........... Ou] 884) 95 || Storage Power......... ut \s 
Impt 5s See Stock Exc/l list Cent Union gan lst 58.../2108 /110 || Am Soda Foun com. “i00l 2 4 ||Swift & Co ee Boston St k Excjh’ge 
BB & WE 5s 1933..A-0} 100 |...... Con Gas (N Y) stk. See St/k Exclh List|} 1st preferred........ 100} 67 | 72 lst 58 1910-1914....3 J /@101 4}102 
Brooklyn City stuck...10) 233 [241 Cony deb 6s ctfs SeeStk| Exch /list 2d preferred........1 1l 14 || Tennessee Copper..... 25|t B24) 38 
Cou $8 See Stock Exeh| jist Equit Gas con 53 1932 See] Stk b|x list}| American Surety 50} 164 |170 |i Texas & Paciiic Coal 10u] 76 | 90 
Bkip Crosstn 58 19U8.J-J| 102 |...... {Mutual Gas ......... 100} 290 j310 Amer Tobaceo (oli)... 50) 250 [500 lst 6s 19UR......... A-O]@105 {110 
Bkn Hgts 1st58 1941 A-v} lud 1106 || New Amsterdam Gas— Preterred See stock] Exch /list || Title Guar & Trust ...100] 505 |..-.+0 
Bkin QCod Sub See Stk] Exch list 1st consol 5s 1943..J-J3/¢108%4/108% |] Amer Tobacco (new) Title Ins Coot N Y..100} 160 |1L70 
Bkiyn Rap ‘tran See stk) bxchfust || NY GEL H&P See Stock) bxch |list Common (w i) .......... 225 |250 ||Tonapah Min (Nevada). 1]/f 8%) 8's 
Couey Is. & BkKlyn . oe 340 {350 ||N Y & East River Gas— Preferred (w i). ..| 87 | 874//TrentonPotteriescom100] lu | 13 
lst cons g 48 1948..J-J| 1004101 Ist 58 1944.......... J-J|2112 [114 48 (wi)..... .-| .67%| 674y|| Preferred new...... logy} 77 | RL 
Brk Cd& N 58 1939.3-J] 113 |116 Consol 58 1945...... J-J| 107 jlov 68 (Wi)..-...2.0- ..| 1074|107%|| Trow Directory new..100| 65 | 75 
Gr St& New Ist5s’06 B 4] 100 |...... NY& Richmund Gas.100} 35 |...... Am Ay peto'rs com... 100) ae Union Copper.......... lojt 216) 1 
Gr’pt &Lorimer St lst oe] lu4@ |...... | Nor Un 1st 58 1927.M-N/21044/1062}| Preferred ........... OU} 88 y]...... Union Typewr com..100} 79 | 82 
Kings Co. Elevated— } {Standard Gas com ..100) 130 |150 alee Ww eee Paper. 100 3 3%] 1st preferred........ ron loy jill 
lst 48 194¥ See Stock) Exch /list Preferred ......... lou} 155 179 _—— noccecesess 15 |:15%|| 2d preferred........ 100} 109 {112 
Nassau Elec pref..... 100} 75 |...... Ist 58 1930........ M-N/@110'2/112%]] 5s 1919.. “ad 73 | 80 || Unit Boxboard& Pap. = %) Ly 
RES A-O] 110 [113 | q amare ‘Sm Car . Preferred ........... loo} «68 | «10 
bate § 1951....... See Stik Exejh list OTHER CITIES ‘| Preterred.......... i U 8 Cotton Duck.....100) 4 6 
NW Py & Flatistex4'gs) 101 |.04 | Bliss Company com....50) 1s U_S Envelope cor 100] «2--- 20 
Steinway lst 6s 1922.J-J/¢118 |...... ||Amer Light & Tract.100) 65 | 66 Preferred ....... 4) Preferred...... .. 100} 78 “0 
Preferred . 100] 9442] 96 |] Bond & Mtg Guar.. US Realiyé imp St’k| Exch jlist 
OTHER CITIES Bay State Gas . 5v 739 4 || Borden’s Cond Milk..100) 120 [|12L‘s!/|U S Shipbuilding (wi)... BD te cccce 
| Binghamton Gas 38/2 95 | 98 Prefcrred. luv} 110%)112 Preferred (w i) . 60 ose 
Buffalo Street Ry— Brookiyn Union Gas deb Camden Lan sit lie || 5 certafs....... is 20% 
1st consol 53 1931..F- 113 68 1909 conv ’07...M-8| 186 }..... Celluloid Co. 115 {117 ||}U SSteel Corp new ee] Stk Kx list 
Deb 6s 1917... 107 || Bultalo City Gas stock 10U 4 4% }}Cent Firewo 100) 14 18 Coltrsl5s sol opt’11..j@luv [110 
Chicago City Ry 1 1-0 lst 58 1947 See Stock | Exch list Prefetred. 100} 67 | 63 Col trs f58’51 not opt../2109 {110 
Clic Union'l'rac See St'ck| Exch |ist ||ChicagoGas SeeN Y Stk} kxck jlist [/Centrai Fou! 100 1%] 1% || Universal Fire Ext’r. U0 6 7 
Cievelanil Electr Ry.100} 72%] 74 || Consvui Gas ae N J...1 F Preferred .. 100 V4} 10 || Universal Tobacco. ..100 5; 1 
bg ed QO) St Ry..100} 94%) 96 lst 58 1936...... Deb 6s 1919 7 584%) 59 Preferred ...... +++. LUO) 2 5 
Preferred ........... myo 108%). .... a LH& = Century Real a 105 |115 || Westchester & Bronx 
Colum By con 5 Phiila list 6s 1U38...... Cupeebeougs {g Co. 109 ay ee Titie & Mort Guar Co.| 130 /|150 
Crosst'wp ist bs'33.J. Dieglvs |....../)§Detroit. City G iq in(H B) lst pref 1 #0 | 95 || Westingh Air Brake..50/1135 |187', 
Grad, Spgs Ry....l00) 69 | 66 Gas Lt Co..} preferred.  " 90 | 96 || White Knob M 24) 3 
ferred ...... -100} 36%] 88 |) Kssex & Hudson Gas 1 109 91 | 97%s!'Worthing Pump is 120 '176 | 

















4 Buyer pays accrued interest 1 Price persnuare. ¢ Sale price. a Exrights. zixdiv, {jj Sells on Stock Exchange, but not a very active security. 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 














































































































































































Share Prices—Not Per Centum Prices STOCKS Sales Range for Year Range jor Previous 
BOSTON STOCK |%, the — whan hen 5, 
saturday pronden Tuesday | Wednesday | Thursday Friday Week —— 
Sept. 24 | Sept. 26 | Sept. 27 | Sept. 28. Bept. 29 Sept. 30 EXCHANGE Shares| Lowest Highest Lowest | Highest 
| Railroa a J 
82% 83 83 83%) 83% 84 82% 83% 82% 83 82% 83%)Atch Top & Sate Fel00| 5,775) 64 Marl4) 84 Sep27|| 54% Aug!) 89%, Jan 
100 10Uu% luv 101 | WW1& LOLS 100% 101 100% 100%) 101 101 Do f 100} 1,487] 88 Jan 7/101%Sep27|| 85 Augil03% Jan 
248% 2484) Ptr ty 43%) 248% 248%) 249 249 |*248% 250 248% 249 |Boston 68/239% J’ne 7/251 Apr25//244 J’nej262'y Feb 
154 154 | 154%154%) 153% 154 “103 1b4's 154 154 | 153 153 |Boston Elevated 2U6)7137 Feb 5 154 9 Sep 26 134 Augil54 Jan 
a ee |, IN 23 -.| Lastsale|?237_ Sep’04|Boston & Lowell.. «+eee-/230 Marll}/240 aps j230 Augl250 Apr 
“103 164 | 164 164 |" 103% 104% 165 | 165 165 165 165 |Boston & Maine.. 7 265/158 Aug 3/169%J" y 13/|161 J’nejl95 Jan 
ek mead | ‘adeiiee | LastSaleji67 Aug’?4 Do 100) ....../166 Apri6j171 Janlsjjl7v0 J'nell77 Apr 
*300 *300 ot | LastSatle300 Aug’04| Boston & ProvidencelU0} ...... 295 Feb24/301 Apr23//290 J’ly|305 Mar 
“145 145 145 147 147 | 147 (148 | 148 190 |ChicJunc Ry & US Y100 255/136 J’neld|150 Sep 3vjj133 Sepj157 Jan 
secese cccecce] 183 123 | ...-.- | sage ss scee Do _pref..........100 40)r116% J’nel5)124'9Jan 1v//1i0 Novjl25 Jan 
*179% “179% . 3 1si 1854 185\4|*i83"° 135 9iCon & Mont Class 4..100) eisd J’nel4jis5% Sep 2/184 Novj196% Mar 
eneeee Last Sate\16v Sep’04)/Conn & Pass Riv pref100) ...... 160 Apr 6)162%Jan 4//160 Jan/170 Mar 
send. shened aeiee senses -e---| Last Salel2s2y J’iy'vi\Connecticut River...100) ...... 275 Jan2d/285 J’nelvji270 Augi226 Feb 
*1374139 : : 138 133%) 1379 1438 [Fitchburg pref.......100) 43)133 J’me 6/141 Apr 7131 J’ly}143% Feb 
9 47 47%) “47 43 *460— 49 *46 48 |iGa Ry & Electric....100) 300) 244Jan 2] 48%Sep12)) 25 Oct] 39) Jan 
*32 Last Sale\s3 Sep "04 Do pref..........100) ......| 73 Jan27} 83 Augl8]| 75 Dec] 83%Jan 
‘ninth arene Last Satle|42 Mar’03| Houston El’tric com. 100) . eae eccee-|] 42 Mar 42 Mar 
173 LastSalei7i Ssep'v4 t 170°” ne 7/176” Apr 26 at he 180 Feb 
2% «1% 134% 13% 2 1% 12% 12% 13 114% Seplvu! 24 Janvzlj|/ 17 Novj 37% Feb 
584% 58%) *68 “68% 57% 58 57 53 56 67 De pref....... 772100) 1,403 7 Sep 3u} 80% Jan 27|| 75 Dec] 96 Jan 
*13%q 14%) *13% 14%] *13% 14% *13% 14 tg) Last Satlel4¢% Sep’04|Mexican Central..... BOGE ccasse Apr 25] 14% Sep 15]; 8% Nov] 285% apr 
"1904191 | 191 191% IML 4g LY} 142 i92 INYNH 4 Hart....100 327 188% May2s 196 Jan 2//t188'9 May/225 
‘ oon eenens Last Sale|1#s5 Aug’ 04|Northern N H.......100) ....../159 Aug24/1634 apr 7//161% Dec/173% Mar 
eannrd aneane -| Last Salej228 Sep'va|Norwich & Wor wrett oo -ee---/222 Jam29/232 Apr21||220 Sep/232 Mar 
200 200 *201 203%) 2U1 2U1 |Old Colony........... 100 7198 J’nel3}207 Apr2ijjl96 Augi212% Feb 
|} °74 7 Lastsale|74 Sep 'U4|Pere Marquette. .....100) ...... 74 J’ly 26) 304 Feb 1/| 74 J’ly| Yl May 
“70... "70 = 70%) +69 720%) Do pref..........100} 43) 68 Marl7/ 75 Jan13]/ 68 Sep] 85 Jan 
31 631 34 6-344) 36% 38 /|Rutland pref.........1 921) 20 Augl2) 39 Jan2uj/ 30 J'ly| 71 Jan 
neces cence LastSa@le|i5y% Oct’vs\Savannah Elec com..100| ......|...... _---.-2|..-002 | -e0ee- 7 J’ly| 25 Jan 
eesces 0gence Last Sale|42 Feb’04/Seattle = gmeeneen -.----| 40 Jan15j 42 Feb 3j/ 75 Jan! 84% Jan 
*92 93 ‘ *¥3 vd “934% 4 BO WOOK, cccivcace 100 1) 87% May25] 954J’ly sj) 912 Oct |lu44 Jan 
*50 63 50 «63 "50 63 *67% 60 | Last Salelés Jan '04/Terre neate Becca scsom GB SOM GE GB FAR Gheaccce cocehicccgs sace 
100% 10148) LOU% 1UL4s} LoL §=1023 lvl 101%) 1UL 10i%) 101% 1iu3 |Umon Pacific........ 100) 103 Sep 3'|| 66% Aug)lu4%4Jan 
"OS% Vas) VA Ud'e! "UZ BBY! YS% VBH) 93 98 | V3% «= U3 % Bee, WiMacsaeanend 100) i] 95% Aug23]| S834 Oct] 95 Jan 
eacece secees | eanwee ceneee| caesee cense-| eeeeee +e-e--| LOB8US@lC|165 Aug'v4|Vermont & Mass....100 4163 Aprzljjzli2 Sepj17s Feb 
|, 91% Yl%) YL G1% Y1¥g Yl! *914 92 91% wlsiWest End St......... 50 93 Marlol! 87% Aug! 97 Ped 
#110 "hig ‘110 1l2 lll ll “|*Llu LLL) 110 lil Do pref.......... 50) 11348 Apr 26)/lU8 Sepjllé Feb 
TOT ee PETES ‘ . Last Sale|\i6% Aug’04) Wisconsin Central...100 172 Feb26}| 15 Nov ae% 
anaes snenwal ebbee » Last Sale|3?%@ Aug’v4 ee ero 100 404 J'ly 15}) 334¢d'ly 
eesece sceces] coccce escece Last Sate\i45 Aug’v4)Worc Nash & Roch..10u 145 Jan 7||/144 Sep 10 = 
a » Miscellaneous * 
a* 15%) 14% 14%) 14% 15%) 14% 1545) 15 16 | 16 15 |Amer Agricul Chem.100 154J'ly21)| 9 Nov) 26 Feb 
ennnee 75% 73%) 73 TS) 77 a8 77 77% -100) 8149 Sep 20)) 664 Nov) 8614 Feb 
tet 5% o 5 | 5 5 4% *4'g By 6 Mar3l 3 Sep 7 Mar 
*23 24% % 24%) *24 25 244% 24% *23% 24% 27% sep lui]; 12 Sep] 24 Mar 
130% 130% 13081328 1324g132%) 132 132%) Lol yls2' Amer Sugar Refin....10U 1 134% Aug10}/1U7% Oct [1344 Jan 
133 133 133) 1838 132% 153%) 134 134 152% 133% i ea 836122%Jan 5/136 Augsyil16 Augll23% Dec 
139% 1404 140 1404) 140 tt 1404 14U4| 140% 140% ¥ yl Amer Telep & Teleg.100| 3,434/1194 Feb 1/140% Sep 10//114 % Oct /169% Feb 
134 13% 1 14 lite} 14 14 14 14 14 144/Amer ~~ agen 1,694, 9 Febiv) l4ysep14)| 6% Oct] 14% Feb 
82% 82% #2% 82%) 82% 53 33 3%) 83 BB Do e .--100) 1,686) 68%2Jan 19 rt F~ 65 Oct] 79\yJan 
Far sme on ~ , Last Saiel4 Sep ’04/ Boston 1y) tices 3% Marzs Sep 23) BilgJ'ly 5% Jan 
“117 Lis *lid‘elis [1164118 Last Sateili9 Sep 'v4)Cumberl Telep & Tel | Bere L12yJan15 11% sep 1e//115 Oct /127 Jan 
“11 12 12% 12%) 12% lly *12% 124) 124 12%/Domuinion Iron & St..... 900) T4J'ne.3) 12 %» Sep Si 62 Nov) 624 Jan 
“6 6% 6% 64) "6% Gh) tlie G4) "lg 64/ East Boston Land........ or 5'gJan23) 7 Sep Yi) SeOct] 8% Jan 
258 253 257 4 257 o/*...... 257%)*...... oh, eae -|Edason Elec Llium...100 41/230 Feb2u)265 Aug22 1223 Dee|3lu Feb 
1682 169% 173 173 | 172 172 | 17241724) 171% 172%iGeneral Electric..... 10) 346/a161 J’ne2z)i78_Jan 2zj133 Sepj204 Feb 
insects 42% 42%) 42% 425%) 42's 42%/ 42'g 42%4|/Mass’chusettsGasCosl00| 1,657) 37% Marli 44% Aug 1s 30 J'ly| 48% Feb 
*83 83s 83 BBY) 8S 83 33 BS 83 Do pref.........-100) 629) 77% Marl4) 54% Auglo|) 744 J'ly 837 Feb 
*180 185 *......188 |*180 183 | LastSalelis4 sep’o4 Mergenthaler Line:-100] ......(173 “J'ne 187 Aug30)/164% Augily’ Feb 
“ly "1% 1S) “ls Ly) LastSatezy Sep '04|Mexican Telephone.. 10) ......| 1 Apr3u Jau 25] 1'g Oct} 2%Juan 
*129% 150 130 230 | 130 180 |*12949 150) 130 13u_ |N E Telephone,......10u) 117/118 Febes i314 Bep 13 121 Novjl3¥ Jan 
oeneee ceeeee seeeee seneee| scenes eeeeee| LOSESalels Angled PiaasCom Veteth com ies eeseee| 1 Marl Janz 9 Apr] 20 Jan 
CEE PEN Peres Peeps: Pern esssses] 10 2 DO Peet .ccoccccced 3 10 Mar2s 7 J'ly 1 cecece ose ene se 
=s a. *217 220 217 218 «217° 220 218 220 |Pullman Co...........100) 334/208 Marl5j223 ye dy. 197 J’ly 237 Jan 
BY - 9 “B84 9 3% 3%) 84 _ 8lg/Reece Button-Hole.. 10} 170/ 6'aJan1¥) 8%Aprid!| 61 Dec] 10 Feb 
s101% 103 4/1015 103 102° 102 | 102 luz | luz 1024/Swift & Co...........100} 109 490% Mari1/108 5 Sep 16 99 J"ly}132 Jan 
aaa 23 23 | Lastsaleazy Jly'u4 Dorsimaten Clans y ee Papa J’ly 18) 2zz‘9gJ’ly ls) 25 J'ne| 26% Jan 
iain 28 Last salelas Aug’04 i 7 , en bes galindd 23 uel 25 <Augilz|| 28 J’ly| 20% Jan 
2 3 Last satel Sep ’04) Union Co; Ldé Mg. dictated a 2% Mar2y 1% Jan 5 Apr 
106 1lv6 |g104 104 |Umited dimen 549) 95 Feo *8l113 J’nels|| 91 Augli1l Jan 
6243 524%) *54 52% United Shoe Mach.. 456% Feb26) 53 Sep2l|| 353%20ct}] 63 Jan 
31 3L 31 bo pref 28 Jan2s} 314 Sep 21 27 Aug] 314 Feb 
anunan snanie Pees Fe 6g Mayl<; 1U%gSep 2 yi Sep| 1548 Feb 
Last Sale 87 Sep’ Do pref 77 Janl6) 87 Sep 2u 71% Oct} 95% May 
1'y 21) 21% 214/0 S Rubber. 10% Feb | 214 Sep su 9 O 132 Feb 
4 Last Satei75 Sep '04 Do pret. 40'gJan 6) 75% J’ly. 33 J’ly| 574Jan 
17% “Taig 17% 1s) 17% LeA|U 8 Steel Corp $4 Mayl3} Isa Sep 17]/ 10, Nov! 397% Feb 
4 69% 70% | TW 72%! 71% 74 pref a 514g Mayl3 Sep sul} 49% Nov} 895 Jan 
| | eee Last sate|-75 — sep’v4 West Krad — a ‘SU Aprlz 43 Jan i4|}*50 Jan]-30 Mar 
7 13° 134) «13 1 West Telep & Teleg. 109 34) G4J’he 3} 15 Aug 5]| TyNov 23 Ja 
if 90 =O v1 #1 Do pret..... 100) 2) 76 Mari4) v4 J'lyly|| 71 Oct/lu2 Feb 
% 1 82 63 *33 85 *33 85 |Westing El & M 5U0| «=854) 75%4J’nezs) 85 JanZl|] 67 Octilus Feb 
} 92% 92's] *¥24 100 *924100 | *y2z%9 1UO Do . 60 1u/¢90'g Aug dSiiu0 Jan 1dj} su% Oct {110 Jan 
; 2% 3% 8% 3% 3% 3% 3% 64 4 4 ‘75 Aug 3) 4% Sep 2s 2 Dec} 18 Jan 
4 12% 13 | fae “= 15% 15%) 14 144) 14% 14) a3%,_ Mar 5/1154, Sep 27 : 
: 57% 58 5s Se4%) 63 535%) 638 53%) 53% 534% perl 43 Feb 8 695 Sep v 
4 SUiee Kasndel gaenes cauie ao Last S@ie}-75 Mar’v4|Amer Gold Dredging ‘76 Mar2l1; 1 Marl5 
*1l% lz 41i%, 1s *il% 12 LastsSaleily mepedlbcs = —~ naan Sm. 8 Feb23) 13% Augz2 
Cause txaeelh vecbtedaeiall dnaads- teas 7% 234 Apacon: a 15% Feb 24 24 Sep zu 
# .cccce 1's! 1 | 1 1 ~ 1 “ ‘ “25 Feb “| 14J’ly zd 
Te -secned ie Oe ~ Last Sate “3 #4 "20 J’ly 26) -35 = J’ly 2. 
1s 14 ss da 144 13% 13% lzy 13 ties 7 Febll) 14% Augsv 
(25'o 26%) 26% 26%) 261 26%) 26% 26%) *26'4 2d4 19 Mar 2} 28% ‘ 
479 *47'u) *4742 474) 47% “OU Bonanza (Dev Co). B89) Mayl4) +55 J'ly 16 
6% = 6% 6% 6% 62 vs 5% BostouconaG (rots) 21 2,280) 6'gJ’ly 26) 7TySep 1 
5615 520 | 515 52u | 561i 52U | Siy Calumet & Hecla.... 25 88/435 Jan 4/525 Sep 7 
Senses escese] coccce cocese “eae 3 Catalpa (Silver)... weeee.| US Apr23} vy J'ly 15 
27% 27%) *26% 27%) Zits 274s Centennial ..... 9U5/d 144 Feb $)129' Sep 4 
"7a 8 Last Sale\>4 Central Oil....... eeeeee| G%d'ly 25) 10 Magee 
«30 32 |'30 “$2 |Cons Mercur Gold. 6} =65u) "20 J’ly 15 2 Jun 
‘ienutk <teneih damien ional Lastsale som, Sep '04/Continental Zinc..... 25 7'gApr 5) 12% Apr % 
6% 67 | 67 4iCopper Range Von Col uy 38 Feb23) 691, Sep 15)) : 
14% 14%) 14 14 Dalit: __. _ SEAR 20) 3 10% Aug 1 | 3 
by 69 | *574 bY om they ‘Goal. 4u J’ne ; 
Sesees acaces a ea Do pref.... lus J'ly 6 
Last saleiz2 Sep '04| Elm ever... 1% J’ne27 
S . 7% 7%|Franklin.............. J’ue 2 P : 
3% Sigg) 3% 4 |Granby Consolidated. 10/43,693| 2% Maris 4 Apr ay sé 
1% 1%) *1% 13,/Guanajuato Consol... 5) 2,265) "6242rebld) 2 pr oD 
2u% 21 20% 21%/[sie Royale (Copper). 25/13,246) 6s Mayz) 22% Sep 20 
4 44) *4y 4°@ Mass Consol 25, 43u) 3 Feb25) 4%Janils 
400/45 J’lyid) 1 Augzs)) 50 
2,220) S4aJ’nelu) Tig sep 30}! 
F 2 99u| 344 Feb 38) 48% Sep 7)| 31 
\dekan 5 6 6 “tn 5 “449 6 Montana Coal & Coke 25) 100) 24Janly) 6%, Aug3u)) 2 
aigsamuaeelle caicke ani Mont & Boston ctfs.. 5} 60)"40 J'ly 5) 1%Sep || -55 
Lasi dSacte!-yO Sep "04 Old SN ncecsdedes SN scene 50 J’ne 9 1X Apres]! ay 
17) 17%) 17% 18 4/Old Domimion ........ 25| 5,340) 94 Feb & 1x4 Sep 3u// 
dU dl Si% S83 Wsceols ............... 25| 2,730] 53° Feb 8) 82% Sep 2 
*23'9 2449) *234 24 |Parrott(Silv dé Copp) 1u lu] 20% Feb 1) 294 Feb || 16 J 3 | si Feb 
2% Ste ls 244|Pheenix Consol....... 25) 650) @°50 Aug ¥/ d3 Jan2o|| 2% Dee! 7 Fepo 
*91 v1 Vly 81 Y}uiney 5 lsu) 30 Feb2d\ivuv Jan 5)) 80 Uct [1264 Feb 
llg its ls 14/ Rhode island. - 25) 630/00 Mayzs) ly Apr 57d Nov) 4 Feb 
“1% 1%) *1y 1% [Santa Fe(uold & Cop) 10} 200) L'gd’ne24) 2eJ'ly15)) 1 Jily} 3 Jan 
4 4% 16 3% Shannon .... 7,930) 3yAugiz) Yigdanls|) 7 Dee} 14% Apr 
115 11% | 115 115 |famarac 1:0) 85 May3.:/120) Jan is|) 75 J'lyjlvu Feb 
Last Sale!-25 Sep '04/Tecumseh 25 Jez) 50 Jy 13)/*25 Nov) 1%16 Keb 




































L 7 Sulelss Juy ‘Vs Fennesse | ee See 17% Jan 
72 74 | Trinity.......... w. 2 38 Maris i 

La Lt Sale, 6 Mar’U4/United Copper....... | fa 6 Marly 
20% 21's 214s) 20% 21 /UnitedStates Minimg 25 1s Jan 4 | 
11% 11% it dl) | lit 114)/Umit States Coal &Ou 2% righ 4 u}] { 
40 41 39% 40%) 404% = 414) Utah Con (Gold) 3U Jan 2) 43% Sep 7// 22 Jan] 33% May 
4% 4%) 4 4 4% 44! Victoria 2igJ’nell| 493 sep 1: 1g Dec] 9 Fed 
* 5% 9% Sy dg 84a Su) Winona... 5 Feb2s} lu% Augly|| Syd'ly {114% Mar 
894 90 | 89% 89%} 20 90 [Wolverine . 69 Jan 5] ¥8 Sep oj] 61 J'ly| 77_ Mar 

15 “BU 1 | eu il 5 ‘93 |Wyandot ............ . 33 Pe tt 50 Febl3} 1%Jan 41|-75 Oct] 27% Mar 








Before pay’ t of assess’ts called 171903. d Belere pay’t of assess'ts calledin 1904, *Bidandasked. | New stock. ft Ass’t paid. +Ex-rights. aEx-div.@rights | 





JMI 


Oer, 1, 1904, | 


Boston Bond Record. 
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= [= iDs 1 “ 
BONDS Be Price Week's 3x Range BONDS r ss Price Week's ss ange 
BOSTON STOCK EXCH’GE zi Friday Range or s> BOSTON STOCK EXCH'GE 3 Frida Range or § Since 
WEEK ENDING SEPT 30 & Bevt 30 | Last Sale |\32}| January 1 WEEK ENDING SEPT 30 & Sept $0 Last Sale |S January 2 
Bid AskiLow High|Ne|\Low High Bia Ask)| Low gh| No Low High 
Am Bell Telephone 4s....1908)J-J| 99% Sale | ¥#% 99%; 4/| 973% 99% 1/1) [llmois Steel deben 58....1910/J-J| .... . ..... 97 ry 104 «eee 96 v7 
Am Telep & Tel coll tr 4s. 1929 J-J| 95%Sale | 954 96 | 15!) 83% 97%4]] Non-convertdeben 58...1913/A-0| 98% 99" 99%) 19]] 93% ve 
Atch & Nebraska 1st 78..1008/M-S/ ...... ......j/L13% Feb’03) a eee la Falls & Stoux C 1st 7s.. DECEINGEE ocisne tictnse 128% 3" ne'04}....//128 128%, 
Atch Top & 8 Fe gen g 48..1995 A-O} 101%101%/101 4 Sep 04). ...|] 975, 10255]] Kan C Clin & Spr 1st 5s. 771925|A-0 | 972 ly’u4! ...// 97 100 
Adjustment g 4s....J’ly 1995|/Nov 95% 95%) 2 t] KanC Ft S & Gulf 1st 7s..1908| J-D -|107% Sep ’04].... 107 bellu 
— Bios Light Ist 68. LYUSIM-S) -.-- 2. weeeee|-o-nee onan |=seel]. eee weeeee Kan C Ft Scott & M 6s....1928/M-N “122% T2b%) Wr17 lee 
GRE Bi crscccncecccsus 1924|M-S 110) Feb’v4)....)110 110 Kan CM & B gen 4s.......1934/M-S 92 95% 
Py & Lowell 4s. J-bD 104% Apr’0U)}.... es aa i tie Assented income 5s..... 1934/M-S 81 91 
Boston & Maine 4'98. Jed 117_ Feb’ 4)... 117 (117 Kan C & M Ry & Br 1st 581929/A-O 103 104 
Improvement 4s.. F-A 7g Jan ’O2}... KanCS8tJo& C B Ist 78..1907| J-J -1]106% 10849 
Bost & Mon 3d issue 7s...1904|M-N Mar’03}....|]. LR& FtSm ld gr 1st 78...1905) J-J 1005 101% 
Boston Terminal 1st 34y8. 1947 F-A 12% Jan’U3).... Maine Cent cons 1st 78...1912}A-0 1204 122 
Bur & Mo ° 18\J-J 3 --f112 113 Cons Ist 48 .............. DME, cccone.s. const a Ml WiipsGdikéessk pane 
Non-exempt 6s J-J . -«- |} 100% 102 M Hough & Ont 1st 68.1926) A-O 18° ii8"~ 
Sinkin J-Jd ----/| 99 95%, [] Mexican Central cons 48..1911/J-J 58's 70% 
Butte & Boston 17|A-O eco l1stcons inc 38....... Jan 9) J" ly 13. 164% 
Cedar M-N 129% a A 2d cons ine 3s....... Jan 1939) J" ly 6% Ts 
2d 78 J-D 117% Feb'03). .. Mich Telep cons 58 tr rec.1929) J-J ellaweess eeaane 
Cent Vermt ‘jst'g 7192 + ae 30 p04 Minne Gen Elec con g 58 1929) J-J -]}102 % 102% 
Chic Buri & Q extend 48.1905/ J-J 100 Sep 04). . New Eng Cot Yarn 5s....1929) F-A 93% 97% 
t5 -1919)A-O 107 Jan’04 New Eng Teleph 6s.. -1906/A-O 101%, 102 
A-O .|L00% Feb’04 68 oo ---1907|/A-O 102 103 
M-N 105 J’ne’04 68 1908) A-O 102% 104% 
F-A 100 J’ne'v4 58 A-O} ...... ...-.-/106's Mar’U3}....f]...... .--.-- 
M-N 106% Dec ’U2|....f]...... ..---. Y J-J 100% 102% 
st4 ‘ M-S v5 Sep ’04!..../]) BB's 98% eT eee -1905) J-J 100 4g 10145 
3 1949) J-J Sep 'U4)..../) 90% 94 [/Old Coli gi ‘old 48 ....... -1924|F-A 104% 1044 
oint bonds See Gt Northern Oreg RB: av con g 4s..1946 J-D 014101% 
Chie Jo Ry & Stk Yds 58.1915] J-J 108 109 3}|105% 109 Oreg sh Line 1st g 68..... 1922) F-A J’ly 04]. 1204121 
Coll trust = retenting g 481940 A-O 98 Sep ’04)..../1 9 8 Repub Valley lst sf 6s...1919/J-J 103% Aug'04)....//103 's 103% 
= MU& 68..1920) J-Jd 1254J’ly '04)..../|124% 126 49]] Rutland 1st con gem 48.1941) J-J) 2.2... 222.2. }. eee ee eee oS ar 
hM ‘at ay P Wis V div 681920|J-J 123 4 Apr’v4}....}/123 29 124% Rutland-Canadian 1st 481949) J-J ’? . et Semgeres 
Smes No Mich 1st gu 58.1931|M-N 104% Sep ’04/..../100 104% |] Savannah Elec lst cons 58.1952) J-J v5 v6 3] 91 9, 
Chie & W Mich gen 5s....1921/J-D 108 Sep ’04]....1/105% 108 Seattle Elec 1st g 5s...... Tr: F-A 103 10353} 2100 103% 
Concord & Mont cons 48..1920) J-D| 109% Mar’02)....})...... ...... |] Torrington 1st g 5s....... 8|M-S 107 Web's). ...f...sco scccse 
Conn & Pass R lst g 4s...1943 A-O 12% Jan '03)....]|........-...]} Union Pac RR &1 gr g 4s. ipay J-J 103% Sep *U4}....//100% 104% 
Current River Ist 58...... 1927|A-O) 101 Apr’04/. ...//100%101% 1st lien conv 48.......... 1911|/M-N/ . -[{103 Aug’04)....]/) 94 103 
Det Gr Rap & W lst 4s...1946/A-O0 98 Aug’04].... + 98 U nited Fruit conv gen 5s.1911/M-S} 108 Sale |106 108 6/1004 113 
Dominion Coal lst 6s ..... 1913/M-8 106% 106%) 2//105%109 US Steel Corp 10-60 yr 58.1963 |M-N BUa 80%) 4) 71% BO% 
Eastern Ist gold 6s........ 1906|M-S 103% Sep ’04}.... 103% 1045 |] West End Street Ry 4s....1915|/F-A 102% Sep '04]....j/102 102% 
Fitchburg 48 .............. 1915|M-8 1022 Apr’U4 «.«-f102 4g 108 Gold 4'98.............--.- 1914|M-S 10545 May’04)....//105'3 105% 
| FR Oe 1927|M-8 111% May’02).... Gold debenture 4s. beseess 1916|\M-N 102% Apr’U3}....]|_..... ..-... 
Fremt Elk & Mo V 1st 6s.. ee: A-O 1372 Aug’t4]....//137 187% ae 1917|F-A 1024 J’ly 04)... 101% 102% 
Unstamped Ist 6s....... 1933]A-O 137 Feb’04|....//137 137 w estern' Teleph & Tel 58.1932) J-J lol 1019} 12]) 989 102% 
Gt Nor CB & Q coll tr4s ida J-J 95% 96 7) 120) 90 9845} Wisconsin Cent lst gen 481949/J-J eth «= a Seeeeres 
Registered 4s............ 1921)Q-J 95% Sep ’04}....]] 0% 96%1] Wisconsin Valley lst 7s..1900|J-J 112 Sep’v4). ..jjll2 112% 
= No price Friday; latest bid and asked. ‘j Trust Co. ctfs. 


_ Nors— Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 











~ Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
























































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range jor Year ||Zange for Previous 
$ or the 1904 Year (1903) 
Saturday | Monday | Tuesday | Wednesday| Thursday | gy | (For Bonds and Inactive | week anees: 
Sept. 24 | Sept. 26 | Sept. 27 | Sept. 28 | Sept. £9 | Sept. 30 Stocks see below) Shares} Lowest | dtighest Lowest | Highest 
| Baltimore 
*79% 81 79% 80 80 80 80 80% 80 80 80 80 |Consolidated Gas...... -100} — 271) 57%Jan 5] 82 Aug26); 584 Dec! 72:Jan 
92% Y2_) Y2—_ 92%) Yd 95 95%, 96's) 964 97 96% 96%/Northern Central ...... 50) 1,360) 71 J’ne 2) 97 sSep2yi| 844O0ct/li8 Jan 
14% 15 15% 15%) 15% 16 15% a 16 16%) 16 16%/Seaboard Air Line ..... 100} 5,790) 7 J’ne21) 16% Aug30|| 10% Dec] 254 Jan 
SU% SOY) 31% 32 32 32 324 a3 , 32% 32%) 32% 33% Do . aay 4,230) 13% J’ne21) 33% Sep 30); 20 Oct J 
8 84 by 8% 8g 38% 8% |* --ccce 38%) *84g 8%|UOnited Ry & Electric... 50) 1,945) 6%J’nme 1) Y Sep2si/| 8 Oct! 144 Jan 
| 
i Philadelphia 
"47% 48 *47% *47% 48 *47% 48 | 48 48 *47% 48 |American tn emnenned 5U 20) 43. J’ne 3/ 49% Augl5|| 40% Dec] 52% Jan 
2%, 2! 22% 22%) 22% 22%) 22% 22% be 227%|Cambria 50) 7,138 13% May25 Ry hy 17|| 17% Nov) 26% Jan 
6" 5% 5%) 5S 5%) 5% 5 5% _57%%/Consol Lake t as = 4,76 Mayls|t 6% Sep 19 lg Nov) 0% ;¢Jan 
10% 11°] 104 10%) 102 10%] 104 104) Do pref.t........ 733] 13)Mayi3/t!2% Sep 21|] _ % Dec| 40% Jan 
O% = B%) 9% 9%) 4 9 9‘ 9%/Electric Co of i ti 1,088) 7% Feb 8| 10 Sep2U0)| 74g 0ct] 10% Jan 
Conese caéece] onccce cevece| sesame eccecs *3 10 |Gen Asphalt interim ctfs..| ......) 5'%2J’ly 15) 13%Feb 8} 10 Dec} 11 Dee 
AEA: PRES ERR *28 30 ~Do pret —— ctfs..| .-...-| 20 Augll) 438% Feb 4/| 1¥ Nov) 36 1 
82° “E64) “85% 83%] “88 “89 BB 8° %4)Lenigh Coal & Nav .... 50) 5,520) 62%Jan14/) 892 Sep 29]| 64 Aug) 79% Fe 
42% 42%) 425% 43%) 43% 43%) 434% 44 |Lehigh Valley...... 60/10,067| 33% Feb26) 44 Sep 30|| 34% Nov) 45%Jan 
einen dsenddl 6udees entat 2 34g) *3% By eS. ose r+ 475) 2%Mar 3| 4!;gJan25}} lySsep| 4 Jan 
66 66% 6) 65% 66%) 6515.6 664) 65% 661,46) Pennsylvania RR.. 9,793) 55% Marl2| 66%: Sep 15]) 55% Nov; 78% Jan 
42% 434%) 43 43's} 42% 4313 43 43%/Philadelp’a Co (Pittsb) 50 11,972) 37% Mayl7| 43%Sep27// 35 Oct “N Feb 
T's 7% 7% 7% q 7316) 6% 7 |Philadelphia Electric... 25)15,971 or 7%Sep10|| 5 Aug Jan 
15‘4 15%) 15% 15%) 15% 154) 15% 15%/Phila Rapid Transit... 50) 1,356 Jau 6/118 Sepl0|)) 7% Dec 17% Jan 
33716331516 B3llyg 34! | 345g 31% 16 - 50/77,543 135 ag 3415, ,Sep 9]| 18% Nov)34!4;6Jan 
42% 42%| 4285 424 50] 16 Mar 1| 43%¢ Sep 14]| 36 - Sep [441445 Feb 
3838 B5% 38%)! 33% 50/143 38 Marl4| 384 Sep 28]| 27% Nov, 40 eJan 
56 O66 56 56 | 56 6 6 Union Tracton .. 560} 918) 45% Jan 2) 56% Sep 40% Sep} 47% Feb 
93% 29%) 98% 99 | Y7% 982) 296% Y7%/United Gas Impt 50)15,230| 831 Mayl6) 99% sep 2u// 76 Oct /1164Jan 
RE OR: ELMER: GERI tents 20 22 |Welsbach Co . eG wesceal Oe ey "nels | 22 J’neis|; 20 Aug ar 
Bid | Ask || PHILADELPHIA Bid | Ask PHILADELPHIA BALTI MORE _Bid 
nactive Stocks Bonds Phil Elec gold trust ctfs. Chas Ry G&E 158 ’99 M-S} 85 
American Cement..... 0 Al Val E ext 78 1910A-O} ......]...... Trust certifs 4s......... Ss & A extds. Ne ll4 
Amer Iron & Steel.. AmRys conv 68 1911.J-D) 102%/102%)| P & E gep M 5 g’2U.A-O/ 116 [......]] 2d 7s.......... 1910 110 
Bell Telephone.. 2 || Atl City 1st 58s g’19.M-N/ 112 |...... Gen M 48 ¢1920..A&O0 city & ‘Sub lst bees. D 113 
%, || Balls Ter lst 5s ¥1926. J-D} 92 |......|| Ph & Read 2d 58 °33.A-0 City & Sub(Was)1st 5s'48) 1024/1034 
e. | Berg& EBrw 1st bo tates 103 |...... Con M 7s 1911..... J-D Col&Grnv 1st68.1916J-J} 117 |..... 
Preferred ........... | Bethle Steel 6s 1998. ME nccced 117 Con M 68 ¢1911....J-D Cpe Gas 6s...1910 J- 2S 110 {lll 
Consol Trac Pitts.... Che & D Can 1st 5s8’16J-J/ ......]...... Ex Imp M 48 g’47.A-O/ 104%/......]] 58.............- 1939 J 114 %9).....6 
PII ciisiandecsed |Choe & Me 1st5s1949J-J} 110 |...... Con M ot ’82 48 ’37.J3 Gas Ala lst con 58 a53 108%/ 108% 
Danville Bessemer...1'2 | Ch Ok & G gen 58°19 J-J) 105%4/108%/| ‘Terminal 5s g1941.Q-F GaCar& N lst5sg’29J-J) 111 jlll'’ 
Diamond State Steel..... Col St Ry 1st con 58 1932] ......)...... PW & B col tr 48°21_J-J Georgia P lst 6s...’22J-J| 122 |...... 
IS ctr dccacecsoecs Con Trac ot N J Tk a Ree Rochester Ry con 58 1930 GaSo & Fla 1st 6s 1945J3-J| 1144)115% 
Easton Con Electric...50 E&A 1st M 581920 M-N] ....../...... SR ESide 4s interim ctfs G-B-S Brew 3-481951M-S; 644) 54% 
lec Storage Batt....100 | Elec & i’eo Tr stk tr ctfis U Trac Ind gen 58’19.J3-J 2d income 681951 M-N|] 264/ 26% 
| eee 27100) | Elm & Wit lst 6s '10.J-J U Trac Pit gen 5s '97 J-J Knoxv Trac lat 58’28A-O0; 102 ooo 
Germantown Pass..... 50} 126 | ..... | Eq Il Gas-L lst 3 58 — Weisbach s f 58 1930.J-D LakeR El lst guds’42M-S; 115 |..... ° 
Harrison Bros pret...100) ....-.. 35 || H& B Top con 58'25 A-C BALTIMORE MetSt(Wash)Iist6s’25F A} 118 seu 
Indianapolis St....... BOG oc cccheccese Indianapolis Ry 4s. 1933 Inactive Stocks Mt Ver Cot Duck Ist 58.) 66 664s 
Inter Sm Pow & Chem.50) ......|.....- Interstate yd Atlanta & Charlotte..100 a NCOMES ......-------.-+ 15 | 17 
Keystone Telephone ..50} ..-.-- seenee |] 3-3 4g-48 1943....... Atian Coast Line RR 100] 137%/138|| NPUN&O Plst5s’33M-N/ 97 | 98 
Preferred .......-.... 5O] .-----]--00e- Lehigh “yd 42s noes @ 4 Atian Coast L (Conn)100} 288 [295 General 5s....1941 M-S) ...... --+00 
KeystoneWatchCase.1UU} ......|...... | RRs 4s g..... 1914.Q-F Canton Co 100} 85 95 Norfolk St lst 58’44..J-J} 106 |...... 
lit Brothers........... 10} ..-... coce..0 | Gen M ron €.1924.Q-F 30 North Cent 449s 1925 A-.O} 11lu oe 
Little Schuylkill... 2.2. Sm 6G [...... Leh V C 1st 58 g ’33..J3-J 97 jive |] 6s 190 Bode escsosls asabk 
Minehill & Schuyl H. 7 64 |...... Leh v V ext 4s 1st 1948.J-D 65 | 77% 119%)..-..6 
Nesquehoning ........50] -.-..-|...... | 2d 79 1910.......... M-S 64) 6 119 cove 
N Haven Lron & Steel. 5 2 3 | Consol 6s 192 ..J-D 3 B4y|] Pitt Un Trac 5s 1907. 33 118 g}....6 
North Pennsylvania..50} 10245) ...... | Annuity 6s......... J-D, 89 | 40 || Poto Val lst 58 1941..J-J} 114 cove 
Penn Gas Coal......... BAR ecccsels esace | Leh V ‘Trac lst 48’29.J-D Sec Av 'T( Pitts) 58°34 J-D] 114 cvcee 
Pennsylvania Salt..... 50; YS |100 Nat Asphalt 5s rects.... Bonds Sav Fla& West 5s’34 A-O} 113 : 
Pennsylvania Steel..100) .....- feonses | New Con Gas 5s 1948 J-D Anacostia & Pot 5s....... 1044/1045, || Seaboard A L481950A-0] 83 5 
Preferred ........... loo] 81 | ...-.| Newark Pass con 5s 1930) Atl & Ch 1st 7...19073-J| 107 {110 |/Seab & Roan 58 1926.J-J) llv 
Phila Co (Pitts) pref...50) 45%) 45° INY Ph& No lst 4s's9 J-J Atlan C L RR4s1952M-S} 98 984 || South Bound Ist 58..A-O; 110 
Phil German & Norris.50} 153 waded | Income 48 1939.. Atl Coast L(Ct)ctfsisJ-D) 118 [122%/|/ UE! L&P 1st4%4s8'29 M-N 05 
Phila Traction.........50 No Penn Ist 4s ’36.. Ctfs of indebt 48....J-J 06 Un Ry & El lst4s’40 M-S} | 91 
Railways General. | Deben 6s 1905.. Balt C Pass 1st 5s’11 M-N Income 48 1949.....d-D| 47 
Susqueh Iron & St | Penn gen 6sr 191 Balt Fundg 58.1916 M-N Va Mid 1st 68 1906..M-S| 1U1% 
Tidewater Steel Consol 68 ¢ 1905. Exchange 398 1930 J-J 2d series 6s 1 911...M- S} 111 
Preferred ...... Consol dsr 1919. Retunding 3 98 1952J-J 3d series 68 1916..M-S} 114 
United NJ RR& | Penn & Md Steel con 6s. t& Plst6sm1’11A-0 4th ser 3-4-58 1921.M-S} llv 
Unit Pow & Trans |/Pa& N Y Can7 Balt Trac 1st 5s..’29M-N| 113 5th series 58 1926.M-S 112 
United Trac Pitts | Con ds 1939 No Balt Div 581942 J-D) 119 Va (State) 38 new ’'32.J-J) U5 
Preferred ...... .. 5 Convertible 5s.’06 M-N| 101 Fund debt 2-38 1991 .J-J 66% 
Warwick [ron & Ste 1. -||Cent’'l Ry con5s1932 M-N/ 114 West N C con 681914 J3-J| 115 
West Jersey & Sea Sh. = | People’s Tr treerts 45°43 3 |: ‘estate Ext & Imp 68.1932 M-S| 110 WesVaC&P lst6g’'llJd-J} 112 
Westmoreland Coal.. - || Co lsté& col tr 5s'49 M-S} 109%/ 109% || Chas City Ry 1st5s’23J-J} 1v6 Wi & Weld 58..1935.3-J} 115 


























* Bid and asked prices; no sales on this day. |} Lowestis ex-dividend { Ex-rights. 
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RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 

| Latest Gross Karnings July 1 to Latest Date| Latest Gross Karnings Juv il to Latest Date 
ROADS Week Current | Previous| Current Previous | ROADS Week Current | Previous Current 
or Month Year Year Year Year | or Month Year Year hear Year 
¢ Ba ba | J $s $ 
Ala Gt Southern.|24 wkSept} 54,182) 56,089) 620,846 610, 803 | Manis & No Eas'|July...... 34,332) 29,686 34,332 29,686 
Ala N O & lexas/Pacitic. Manistique .. ....| August. ... 9,628 7,608 18,8 16,728 
N O & No East.jAuguet....| 199,251) 204,020 377.912 404,384) Maryl'l & Penn..)/August .. 30,730 32,201 55,6 60,831 
Ala & Vicksb’z|/Auyust.. 103,061 86,812 193,836 171.572 || { MexteanCenv’'l.!|July ...... 1,976.814/2,00z,842) 1,976,814) 2,002,842 
Vicksb Sh & t’./Auguat.. 103,545 07,908) 207,090 202,3487} t Mexican Latern./August... 550,471} 536,801) 1,121,277) 1,079,689 
Allegheny Valley daly saataasll Dee.|136,389 Dee.|136,389 {Mextean Ry..... Wksept 10} 109,000} 94,% 1,112, 1,073,3 
Ann Arbor.......): wk Sept!_ 36,870) 37,18 435,730) 454,226 | }Mexteansouth’s Lstwk Sept 20,071 20,91 201,317 184,671 
Atch Top & 3 Fe. August. 5,444, 334 5,594,733) 10,187,170 10,981,325 | Millen & So’w’n. |Auvust.... 6,949) 3,953 12,68 7,71 
Atlanta & UVhar..|July...... 317,285) 260,262) 317,285) 260,262)| Mineral Range..|3d wk Sept 12,919} 10,095} 145,811] 125,800 
Atl Knoxv & No. July. ....| 61,177 62,949 61,177 949 | Minneap & St L.j3sd wk Sept 60,919 53,391 634,123 696,538 
Auantie & Bir. ajJune ..... | 55,890) ......-. ion -- ||MS8t P&S StM.\3dwkSept} 213,372) 144,48 58,093] 1,602,576 
Atl Coast Line..//July....... Sais 1,415,715) 1,475,087 415,71 | Mo Kan & ‘exa-|3d wk Sept) 451,130) 375,504) 4,137,546) 3,792,078 
Balt & Ann 8 L.. J BO «ences 15,412 14,236 169,960} 127,488 '| Mo Pac & Iron Mi|3d wkSept} 881,000) 732,000) 9,692,665) 9,654,151 
Balt & Ohio...... |August .. \s, 870,352|5,989,448) 11,144,894/11,853,915|| Central Branch|3d wk Sept| 35,000); 25,000) 438, 382, 
Bangor & Aroosi|July. ... | 153,815 162,606, 153,815/ 162.606 ee 3d wkSevt| ¥16,000} 807,000) 10,130,665/10,036,151 
Zeitefonte Cent’i/August. ...| 3.534 5,656 5.912 11,535) Mob Jack & K C.|Wksept10 3,368) 6,189 86,891 65,989 
Bridget & Saco K.\July....... 4,397 4,397 5,055 || Mobile & Ohio.../3d wkSept| 144,185] 128,199 1,672,783) 1,599,435 
Butt Roch & vivts|84a wk Sept) 178,172 1,895,433) 1,964,793 || Nash Ch & St L..|3d wk Sept} 202,040) 195,956) 2,276,162) 2,206,359 
Buttalo & Susq...|July. ... 0,316 80,316 30,504||tNat’l RRof Mex|3d wkSept) 203,853) 158,690) 2,435,422) 2,510,294 
Canadian North../3 1 : Nic aptl 65,600 798,200) 682,1 Nev-Cal-Oregon |August.... 22,783 18,8 38,578 ay + 
Canadian Pacitic/3d wk Sept 71,000) 11,767,071 10.735.49%| Nevada Central. a 1,746) 2,39: 1,746 2,892 
Cent’1 of Georgiaj3d wksept| 220,50: 2,056, 1,926,162||N YC & Hud Riv|August.. ..|7,321,269|7,092,629]13,764,887/13, ,942°093 
Cent’! of N Jeorsey|Auguat. .../1,979,575 3. ater 3,569,847 | NY Oates West.|/Auguet .. | 702,57: 650,390) 1,349,376 1,364,087 
Central Pacitic. .|January ..'1,460,659 2 305//N Y Susq & West/Aucust....| 211,51 218,104 31,7 482,82 
Chattan South'n./3d wk Sepu 1,98 27, Norfolk & West’1:| iuly....... 1,809,571/1,943,524) 1,809,571) 1,944,524 
Chesap & Ohio...|/August....|1,819,751 Northern CentraijJuly. ..... $38,315) 923,015) 38,3 923,015 
Chie & Alton Ry.|iuly. 947,140 | North’n Pacitic.. |August .../4,359,523/4,1362,213] 8,430,y16) 8,326,848 
Chic Gt Western |G wk Sept) 157 °077 Nor Shore (Cal) ..| Fevruary.. 30,321 33,2284) 339,649 45,070 
Chie Ind & L’v...|3d wk Sept) 122,422 Ohio Riv& West.. -| (18,141) 17,585 13,141 17,585 
Chie Milw & St I laugust.... 1,205,054 Pacitic Coast Co 7 560,363 300,76! 560,363 
Chic & North W |Auxust..../4,929,010 ePenn—EastP&k 10995403] 9,431,103) 10, aes, 403 
Chie St PM & O.\August .. | 977,702 eWest P & we 3 200 Hed. 32)3, 206 
Chie Term Tr Kik|\3a wk Sept} 29,537 || Pere Marquette w; 259,397| 2,963,683) 2, 709,246 
Oin NO & T Pac.|zd wk sept} 132,438 Phila Balt & W’sh 4}1,146, ae 1,168,375] 1,146,673 
Cl Cin Ch & St L.|July......./1,764,084 Phila & Erie..... 19, "176 719,545) 776,322 
Peoria & Kast’n|July 2 233,71 ‘ Pitted CO & StL Saab. -2.|2,084,430) 2, 331 364 3,992,940) 4,336,595 
Colorado & South|3d wk Sept} 146,222) 80'| Raleieh & UC Fear) June .... SOO cccs--- BORAT ._ anavee 
Col Newb & Lau.|Jul 15,9LL ¥ 6,46 Reading Railway|August. ...|2,954,758/3,072,882) 5,616,196 6,204,302 
Copper Range... 56,490) 56,490: 55,760|| Coal & Ir Oo..../Auguat..../2,281,211/2,350,949 4,619,150) 5,876,547 
Cornwall........ 6,035 6,035 10,302|| Total Both Cos .|August. .../5,235,969/5,923,831/10,235,316/12, aos 849 
Cornwall & Leb.. 17.4 400) 34,323/| Rioh Frkeb & P .|July. .....| 127,989} 124,258) 127,989 4,258 
| my abe my, Jauuary...| 149,750 125, 193) 1,291,195] 842,194|| Rio Grande Jct.. SOIT. -.cce. ey ay sanare 130:987 
nv 0 Gr. 5 »97.992 || Rio Grande So...|34 wk Se 636) 4,579 at 25, 
Kio Gr. West. f 3d wkSept; 348,400) 364,800) 3,763,935; 4,207,992) Rook Isi'dCo..... \Jaly — 3,033,995|3,937,780| 3,033.995| 3,937.780 
Det & Mackinac .|August . 90,343} 79,686) 170,780) 163.517)/S3t Jos &Gri..... See 91,795} 114,872) 91.79 114,872 
Detroit Southern |3a wk Sept} 32,352) 34,720 393,31 1/|3t L & San Frang|July....... 2,783,503/2,885,227| 2,783,503] 2,435,227 
Dul So Sh & Atl... : dS} 653,492 699,570 || 3t L. Southwest ..|3a wk Sept) 176,635] 148,567] 1,369,252] 1,573 
Erie ...........--- 4,455,601 8,883.852 |St L Van & T H..|August....) 312,283) 216,150 567,973) 425,132 
Evansv & i 47,139 1,445,527 || san Fran & N P..|/August .. 158,335) 158,624 328,481 310,949 
F’rehild & nN ~ io 1 3,057 5,736 | Seaboard Air L..|/2a wk Se 235,231) 249,905) 2,554,474) 2,510,659 
Parmy & Powhat 6,067 6,067 Southern Ind ....|/Auguat....|_ 120,179) 103,326) — 225,031 203,297 
FtW & Deny City 262,937 262,937)} So Pacitic Co 6...|Jaly.. 7,130,559|7,724,124| 7,130,559) 7,724,124 
Georgia RR...... 178,248 354,856! Central Pacitic.|Janaa 1,460,659} 1,349,575)]13,775,430) 12,847, 
Ga South & Fla. y 133,473) 277,980|| Gal Har & 8 A.|January. 580,584) 593.310) 4,221,1lyi} 4,014,019 
Glia ValG ad N.. ° eo] _ceccacce 326,574 Gal Hous & No |January. .. 77,22 99,7724 807,199 696,20L 
Gr Trunk Systew:|3d wkSept; 742,985) 735,730 8,679,864) GultW'T & P..|January...| 10,300) 12,547 96,570} 106,62 
GrTr. West'n |2d waseyp! 93,55. 117,190) 1,094,611 Louis’a West...|January...| 161,517) 161,821) 1,144,280) 1,163,165 
DetGrH&M../2d wkSept}; 25,737) 33,078) 254,432)| Morgan’s L & T/January ..| 417,904) 473,036) 2,990,7¥4) 3 ‘013,301 
Great Northern..|August... |3,452,169 ,000,564|| N Y T & Mex ..|Junuary . 30,034 6 292,660] "288,262 
Montana Oent’)|August ...| 185,722 376,936)|| Oregon & Calif.|January...| 312,659) 283,974) 2,576, 550) 2,344,219 
Total system ./Angust,.../3,637,591 7,377,500)|| So Pac Coast... |Jamuary...| 70,159 5,523) 651,749} 565,161 
Gulf&Shipisiand)|3d wk sept 37,747 18,9038/|| So Pac KK Co..|January . 2,619,233 2,503,802)19,658,844/17,932,714 
Hocking Valley../Sd wk Sept) 157,636 1,591,167)|| So PaoSs.Liucs |January. 453,189} ........ 3,405,692 conesace 
Hous & Tex Cent|January ..| 414,280 3,358,251!] Tex& NOri.....|\January...| 302,477) 287,550) 2,253,290) 1,917,719 
H&E W. Texas |jJanuary..| 69,903) 555,001 || Southern Ratiw’y/3d wk Sept) 972,252) 843,621/10,525,099) 9,950,708 
flousé Shrevep t)January . 16,51 144,551 /|Terre H & Ind ...|August....| 199,169] 184.928) 364,161) 361,544 
{iinois Centrai..|August....)4,078,413 7,793,306 || Terre H & Peor../August ... 64,243] 54,015) 122,339) 103,589 
Lilinols Southern|August .. 23,362 ar rett: 28,023 ||Texas Centra! .../3d wkSept; 18,167) 16,621 151,972 17,684 
Ind Ill & fowa...j/August....| 129,835) 243,350) 244,987||Texas & Pacitic../3d wk Sept) 227,963] 208,839) 2,300,902) 2,265,273 
Int & Gt Norti’n|3a wk S- “pl 152,711 220,067| 1,163,532||Tex 8 V & N W ..|August ll, 10,400) 23, 20, 
tinteroc (Mex)...|Wksept10} 119,100 1,068,570) 1,053,300 | Tol & Ohio Cent .|3d wk Sept .372| 79,258) 998,514) 923,463 
lowa Central....)3d wkSept); 52,50; 555,597 539,427 | Tol P & West ..../3d wk Sept) 28,425 26,736 305,722 302,180 
Kavawha & Mich: 3d wk Sent} 33,016 406,530) 387,408 || Toi St L & W..... 3d wk Sept 77,995 60,827 877,10 739,703 
Kan City South’ujJuly....... | 475,209 475,299 499,932 |Tor Ham & Butt .|2d wk Sept 12,876 13,054) 134,300) 127,593 
LakeErie& Westn|Augu t. ..| 477,198 882,012 955,847 || Un Pac System ..)July....... 4,665,602/4,588,15s| 4,665,602) 4,538,158 
Lehigh Vai RR..j|August .. [2430 317 4,066,463) 5,483,935 | Virginia & So Wn August .. 50,55 58,023 97.523 115,943 
Lexing & East’n,|Juiy...... 8,35y 38,359 50,732. Lp encoapadel 3a wkSept| 622,642) 521,970) 6,377,716) 5,658,920 
Long Isiand ... |May....... ec, |7,877 Tne, 296),227 || W Jersey & Sea’e|July....... 610,181) 558%,081) 610,181 582,081 
Loutfsiava & Ark.|July...... 58,397} 54,502 58,397 54,502 || Wheel & L E..... 3d wkSept) 95,266) 90,036) 1,025,077) 1,096,450 
Louisv Henést Li june. -.... Deine: die eee _o> 5, a = i 0. 17,479 19,020 
Louisv & Nashv. 3a wkSept; 732,400) 735,225 ° 17 i 5 5 ie 1,639,140 
Macon & Birm...|August....) 10,36) 10,516 652 + ..|July. 11,46 
Man’tee&é Gr. aa |July....... | 7,303 8,873 7,3! 8,873 | Yazoo & Miss. V.| august... er 550.814) 1,051,344] 1 064,733 
VARIOUS FISCAL YEARS, 

ROADS | Gross Earnings Current Year Previous Year ROADS Gross Karnings Current Year Previous Year 
Allegheny Valley.......... Jan. lto July 31 Decrease, $360,754|| {Mexican Southern ......... Jan. 1 to Sept. 7 $511,333 $696,405 
Atiauta & Charl Air Line.. Mar. 1 to July 31 1,466,799 1,321,759 || {National RR of Mexico... Jan. 1 to Sept. 21 He 334, 890 8,287,673 
Atlantic & Birmingham a Dee. 1 w June 30 398, 728 ones Northern Central.......... Jan. 1 toJjwy 31 ,7 16,909 5,963,209 
Belietonte Central......... Jan. 1 to Aug. 3i 48,661 || North Shore................ Mar. 1 to Feb, 29 "632 2.652 535,435 
Chic St P Minn & Umaha.. Jan. 1 to Aug. 31 7,564,567 | ePennsy., East of P & E... Jan. 1 to July 31) 66,176,779, 71,150,679 

d Cumberland Valley. .... dan. lt Jan, 3l 125,193)|| eWest ot P& RS — lto July 31 Derrease. 1,698,300 
i _ rnational & Gt North’n Jan. 1 to Sept. 21 3,715,492 || Pere Marquette.......... w Jan. 1 to Sept.21, 8,296,251) 000,274 
Lake Erie & Western...... Jan. 1 to Aug. 31 3,403,592) Phila Baltimore & Wash.. Jan. 1 to July 31 7,741,089 7,770,689 
Manistee & North Eastern — ito July 31 "2 43 643 217,67s || Philadeiphia & Erie....... Jan, lto July 3l 4,190,211) 4,354,323 
INNS . conacecesnesnese 1 to Ang. 31 54,827 46.408 || Pitts Cin Chie & st Louis.. Jan. 1 to Aug. 31 13, 611, 100 16,267,439 
Maryland & Pennsylvania Mar. 1 to Aug. 31 155,677 163,457 || Rio Grande Junction ...... Dec. 1 to July 31 350,319 367,639 
Missouri Pacitic............ Jan. Lto Sept. 21 29,246,285, 29,176, *632|/ St L Vandalia & Terre H .. Noy. 1 to Aug. 31) 9) 
Central Branc .. Jan. 1 to Sept. 21 1,243, 983,000) Terre Haute & Indianap .. Nov. 1 to Aug. 31 
BERR... .ccccoccecccee .Jan, lto Sept.21) 30,459,235) 30,159,632 | Terre Haute & Peoria ..... Nov. 1 t Aug. 31 
Mexican International ...|Jan. 1 to Aug 31 4,632,884 4,800,242|| Texas & Pacific ............ Jan, 1 to Sept. 21 7,73 
}Mexican Railway......... Jan lwSept.10 4,150,900, 3,812,8U0|| West Jersey & Seashore...\Jan. ltoJwy 31) 2 1385, ‘633, 2,306,933 
| 








t Results on Monterey & Mexican = are included for both perioda, {Mexican currency. 5 Inciudes the Hous. & Tex. Cent. 
and its subsid. lines in both years.and for both periods, ¢ Covers lines directly operated. « Includes the Chicago & Eastern Illinois » both 
years. ¢ Including Sav. Flor. & West, and also Florida Southern acd Sanford & 8t. Petersburg Rys.in both years. w Inclu Erie 
& Det. Riv. Ry. from Jan. 1 both years. a These tigures are for the cons Jlidated company, including Tifton Thosv. & Guif and Tifton & 


Northeastern. 
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Latest yd eyo by Weeks.—In the table which 
follows we ao the earnings for the third 
week of & Sopteanber table covers 43 roads and shows 
8'30 per cent increase in the aggregate over the same week 
























































last year. 
3a week of September 1904. 1903. Increase. | Decrease. 
* a 
Ann Arbor..........-..- 36,870 Senet) 86—- eganante 317 
Buffalo Rook. & Pittab’e 178,174 165,046 13,126 cece coos 
Canadian Northern...... 61,200 4,4 énaneees 
Canadian Pacific .. ... 97 +000 888,000 eecees os 
Oentra: of onaae 220,500; 186,600; 38,900) ........ 
pee arr south: 1,987 2.214 22 
( reat Western 157,077; 184,868 27,791 
Chic. sian lied Lousy 122,422; 118,545; oubiinane 
Ohic. Term. Transfer ... 29,53” 32,641 104 
Colorado & Southern.... 146,222 154,276 8,054 
Denver & Rio Grande . 43.400 6 400 
Detroit Southern........ 32,852 34,720 1,868 
Duluth 80. Shore & Atl 3,005 53.492 487 
@ Grand Trans Weet--¢ 742,985| 785,73 
Res eseepaus 
Det.Gr Hav. & Milw. 7 - 
= & Ship Island...... 87,747 37,369 ee 
Valley.......... 157,686; 153,165 4,521; 0... os 
Iaveramional &GtHo.| isetit| iecerol iseet| wm : 
Iowa BR .coccace soos 52,507 46,915 5,592 eocccece 
Kanawha & Michigan 33,006 32, 143 
Louisville & Nashville 732,400) 735,225 
stitodieed 219) 10 095 
iis & St. Louis 60,919 58,3 '1 
Minn. 8t. P. & 8, Ste. M 213,872; 144,486 
o. sas 451,130) 875,504 
Mo. Pacific & [ron Mt.. 81, 7 
Cen’ Branch ..... 35, 5,0 
Mobile & Ohio............ 144,188} 128,199) 15,989 eucncoue 
ashv. Chat. & St. Louis. 202,040 195,956 508 oweccces 
mal RR. of Mexico. 23,853 88.6 1 eeaccese 
Marquette.... ... 285,875 269,397 26,478 onaosuee 
Rio Grande Sou ™ 9,686 8,5 L,107 
&t. Lonie South western. ° 176,635 143.567 28,068 
E mane ccose 972,252; 887,621 88,631 
Texas Central......... oo 18,167 16.621 1,545 
Texas & Pacttio peas cesces 227.968 203,~39 19,129 
Toledo & Ohio Oentra) * 90,872 79,254 11,614 
Toledo Peoria & West’n 28.425 26,736 1.63 
Tol. 8t. L.. & West........ 77,995 32 17,168 
Wabash ................ 622,642) 521,970) 100,672 
ranaling & Eeeasrie. - 95.246 90,03" 5,230 
pensee 148,500) 145,578 2,922 oun -ene 
Total (43 roads)....... | 9,230,702) 8,528,616) 768,159 61,073 
Net increase (8°30 p 6 707 ORG Se-pema 

















For the second week of Septembar our final statement covers 
50 roads, and shows 6°44 per cent increase in the aggregate 
over the same week last year. 














2d week of 8 piember. 1904 1903 Increase. | Decrease. 
+ + 
Previously rep’4 43-4. | 8,889,561; 8,378,806) 635,087) 119,332 
Ilnteroceanic (Mex.)... | §119,100 193,950 25,150 ecee coe 
Mexican oe insane 97109,000| 794,¥00 14,200 
Mob. Jackson & K. City. 78.36% 7 6.1 2.179 
Nationa! RR. of Mexic 206,258; 193,576 13,682 
Seaboard Air Line........ 235..8 229,94 5,28 
Texas Central. . 17,919 11.8 7 6,09. aes 
Toronto Ham. & ; Buffalo 12,8 7e BDSG... acaccnns 178 
Total : 50 roads) ...... 9,598,364) 9,017,197 700,677 119,510 
Net inarease (6°44 0 6 , oa 581,16 eacccene 

















7 Week ending Sept. 10. 


Net Earnings Sonthly to Latest Dates.—The table follow- 
iag shows the gross and net earnings of Steam railroads 
reported thisweek. A full detailed statement, including all 
roads from which monthly returns can be obtained, is giver 
once a month in these columns, and the latest statement of 


this kind will be found in the CHRONICLE of Sept. 24, 
1904, The nsxt will appear in the issue of Oct, 22, 1 
—- Gross Earnings.— —~—Net Earnings.——~ 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ 3 $ 


Atch. T. a& Fe.b..Aug. 5,444,334 5,594,733 1,918,650 ¢2,151,702 
Jaly 1 to Aug. 3: ~ 10,157,170 10,981,3. 5 #3,270,789 14,114,938 





Ati’ta& Char.A.L.aJuly 317.286 260,262 76,787 79,090 
Buf R.& Pittbe.b Aug. 745,216 752,274 308,208 381,188 
July 1 to Aug. s1...- 1,884,411 1,469.659 565,137 - 741,260 
Oanadian Northern.Aug. 302,700 250.800 99,500 81,700 
July 1to Aug. 3. .. 606,600 505,600 190,600 170,900 
Oanadian Paci.» Aug. 4,474,237 4,076,154 1,527,930 1,434,103 
Jaly 1 to Aug. 41... 8,873.0’1 8,073,498 2,077,582 2,752,630 
Cent. of rere a.Aug. 725,992 685,687 170,200 86,235 
July 1 to Aug. 51 1,471,643 1,400,662 361,687 204,784 
Cent.of N Jere-y b.Aug. 1,979,575 1,983,260 960,914 984,802 
July 1 to Aug. 5:.... 3,901,230 3,869,847 1,+90,386 1,763,423 
Chesap. & — b.A 1,819,781 1,645,201 744,155 600,574 
July 1to Aug. “gi. 3'491/284 3'216'666 1,350,540 1,208,874 
Chic. M.&St.) a Aug, 4,205,054 4,178,541 1,445,003 1,458 144 
July 1to Aug. o1.... 8,207,274 8,337,604 2,889,817 3,094,926 
Copper Rangea .. July 56,490 55,760 28,512 32,075 
Detroit @ Mack’c.aAug. 90, 43 79,686 35,261 26,662 
July 1 to Aug. 3: 170,780 163,517 56,732 51,850 
Briem. _ . .... Aug. 4,103,880 4,455,601 1,415,045 1,494,311 
July 1 to Aug. 3...-- 8,034'325 8,883,852 2,802,888 3,117,891 
Fairchild & N. knst.Aug. 2,566 3,057 def.891 def.330 
July 1 to Aug. 31... 5,590 5,786 det.397 98 
G@eorgiaRRa.. A 193,666 178,248 46,137 32,666 
July 1 to Aug. soos ges'222 3545556 «= 6811s 72,848 
Gocking Ry = & a. Ane. 609,478 584,167 270,630 239,482 
July 1 to Aug. .1.... 1,164,949 1,153,554 500,292 455,844 
ind, 1. & lows a. A 129,835 122,469 31,920 16,871 
July 1 to Aug. pus: 248350 243,087 60.44 30,925 
Iowa Seana 208,337 202,615 ¥r25,608 r47,143 
July 1 to Aug. Prenat 401,723 397,878 452,233 88,329 


-— Gross Earnings.—. ——Net Earnings.—~ 





“Current Previous Current Previous 
Year. Year. Year. Year. 
8 $ g 
Kanawha & Mich.a.Aug. 366.70). 151,950 36,258 
met A to at L.eee 809,609 291,153 51,544 3307 
eh Valley RR bAug. 2.410817 3,754,704 1.000.885 1,26 
Maryland to Aug. 31 .. 4,966,863 5,483,935 2,082,423 vaatees 
ryland & Penn. Ang. 30,780 32,201 11,3 
Mar. 1 to Aug. 31.... 155,677 163,457 i3'o78 baioss 
c Mex. Achoden Aug. 550,471 586,801 213,256 216,588 
Jan. 1t0 Aug. 31. ”. 4,682,884 4,800°242 1,951'895 1,579'308 
Mexican Tel’phone Jay 24,772 22,8294 10,111 11,3 
Mar. 1 to July 3i.... 120,968 113.049 54,833 537068 
Millen & gouthw a .Aug. 6,949 8,953 1,454 1,984 
July 1to Aug. 31... 12,685 7,711 2/505 2:570 
Mino. & bcos. a.Aug. 253,845 265,058 w102,030 w113,194 
July 1to Aug. 31.... 500,660 511,285 188,012 wi99,692 
eMat’| RR.of Mex..Aug. 966,057 939,818 309,215 263,080 
Jan. 1 te Ang. 31.... 7,720,563 7,722,523 2,447,276 2,629,462 
New London Northernb— 
Apr. 1 to June 30.... | 260,903 | 259,808 68,191 def.5.433 
July 1 to June 30.... 1,035,628 1,014,554 172,549 $6,496 
@. ¥. ont.& West.aAug. 702,570 680,890 289,141 283,8 
July 1 to Aug. 41.... 1,349,376 1,364,087 534,196 tte} 
a. Y. 808, 2 Wona.Ane, 21 B10 218,104 58,854 81,850 
July 1 to Aug. 31.... 891,771 482,820 118,858 201/379 
Raquette Lake b— 
Apr. 1 to June 30.... 8,746 2,758 def.8,188 def.3,730 
July 1 to _ 30.... 22,162 28,067 def.3,990 def.2,674 
eadiug Com 
Puila & Reade b. Aug. 2,954,758 3,072,882 1,297,067 1,812,817 
July 1 to Aug. 31.... 5,616,196' 6,204,302 2'386,145 2,648,390 
Coal & Tron Co.b.Aug. 2 28131 } 2,250,949 71,451 325,148 
July 1 to Ang, 31.... 4,619,150 5,876,547 232,717 758,780 
Total both Co.’s.bAug. 5,235, aap 5,923,831 1,969,418 1,687,960 
July 1 to Ang. B1...-10,235,346 12,080,849 618.068 3,402,120 
Readin Ae: | siddoes's 15,855 116,895 
July to ta ( Saleen 230198 235,426 
Total all Co. a.b..Aug  .. 1,484,773 1,789,855 
July 1 to Aug. 3i.... .. < wwnneeee 2,853,060 aero 6 
RioGrandeJunct..July 42,039 60.957 £19,879 5,287 
Dec. 1 to July 31.... 350,819 367,633 £105,245 rilo'aeL 
St. Lawrence & Adir’k b— 
Apr. 1to June 8v.... 66,488 (75,019 28,618 48,387 
July 1to June 30.... 266,821 269,395 111,042 158,314 
St.Louis 8’weat.b..Aug, 714,189 588,490 241,802 180,008 
July 1 to Aug. 31.... 1,856,120 1,142,026 428,043 325,42 
San Fr. & n. Pac.a.Aug. 158,385 158,624 46,491 51,031 
July 1 to Aug. 31.... asst 310.949 114,938 113,282 
Cexar Gontrals a....Aug. 1,989 43,088 13,824 8,118 
July 1 to Aug. $1... 101 1902 77.281 16,649 def.5,174 
Toledo &O.Urvi.e.Aug. 387,995 358,459 144,489 61 
July 1 to Aug. 31.... 753,805 689,304 273,996 198,752 
Virginia & So’thw bAug. 50,882 58,023 26,790 9,423 
July 1 to Aug. 31... pa. 523 118,943 39,705 30,739 
Wabash. b.,. .... Aug. 2,480,785 2,121,424 705,795 1,232 
July 1 to Aug. 8)... i5es.087 4,121,580 1,198,801 1,261,502 
Wheel. &L. “ae b.Aug. 397,186 402,882 91,814 122,199 
July 1to Aug. 31.... 746,680 827,871 177,916 d 





a Not carnings heregiven areafter deducting taxes. 
b ‘et earnings heregiven are before deiucting taxes. 
ce These res are in Mexican currency, and areconvertible into 
cold at the current rate of saeoneee 


(Thirty per cent of gross 6 inge. 
r For Augost additional at ineoen meé is $7,826 this year, against $9,462 
Inet year. m July 1 to Aug. 31 additional income is $13,150 
thie year, against $14.319 last 


760 this year, —- 


ear, 
v For pom geek additional taeeme is $l 
1 additional income is 


1 to Ang. 


816,860 inst y From Jul 
29 last year. 


$20,532 thie year or aaainet $31, 
1 For August, 1yvu4, taxes and rentais amounted to apes, 
one g1an.zie, after Byte! which net for August, 1 was 
$1,72 <,386, against $2,002,486. From July 1 to August 81, ast 
net after deducting ‘axes aad rentals is $2,884,169 this year, 
$3,775,756 iast 5 ear. 
roads, in 


Interest Charges and Sarplus.—The followin 
addition to their gross and net earninas given in the forego- 
ing, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 

-—Int., Rentals, eic.—. —Bal. of Net Barn’, 


Current Previous Current Pre 
Year. Year. Year. Bi 
Roads. $ $ $ 

Cent. of * sereny - -Anug, 597,557 1 sos.cne poncse? 438,765 
July 1 to Aug. 31....91,150,923 995,85 789,463 772,669 
Copper Range......July 8,437 py~4 20,075 26,200 
Georgia BR.... .... Al a52,105 om 680 nex | *df.18,929 
saly 1 to Aug. 31. 210,900 #103;360 *4f.17°777  “def673 
docking van --- Ang. 70,672 onaen *212,949 *158,488 
July 1to Aug. 31.... 141,436 64,100 *384,061 *314,209 
ndiana — Ia... Aug. 17,874 17,833 14,046 def.962 
July 1 to Aug. "Sh. 20 40,998 40,706 19,046 def.9,781 
Kapa “ba & Micb...Aug. 20,140 19,070 *16,680 *8,470 
July 1 to Ang. 81.... 40,347 38,055 *12,471 *6,571 
Gaepane & Penn..Al 2,875 2,875 8,504 10,210 
“ito Aug. 31. 17:950 17,200 25/825 + 86,808 

Pe... London Northern— 
Apr. 1 to June 30.. 63,028 62,260 2,163 def.67,693 
July 1 to June 30..-. 251,731 254,088 def.79,182 af.217,592 
N.Y. Ont. & West...Aug. e572 54,572 231,369 169,266 
July 1 to Ang. 31.... g115,450 gidl,883 418,746 360,845 


Raquette Lake— 


Apr. 1 to June 30.... 3,215 3,311 *def.6,142 *def. $750 


July 1to June30.... 14,667 14,058 *df.17,984 “df.16,060 
aoadiug— 
All com jes....Aug. 865,500 885,264 619,273 868,091 
Suly Lito Aug. #1. 1,731,000 4770, oe 1,122,060 1,867,018 
atoGrande Janct..July 8,333 4,546 7,579 
Dec. 1 to July 31.... 64,166 61/686 41,079 48,635 
*. tes ow 25,069 32,928 *def.1,009  *10,9: 
une eeee . 
july 1to June 30.... 103,882 99,892 “8,585 rete 
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~ Rentats, . ay ~oe. whey et _— a Street ‘Bailway Net “iain edie the Selaintna we 
Year. . Year. Year. year, | Show 20th the gross and the net earnings to latest dates ofall 
Roads, $ $ $ % STREET railwaysfrom which we have been able to procure 


Sie. 38 | (888 borose 61,280 monthly returns, As in the case of the steam roads, the 
Texas Central..... Aug. 2,583 2,588 11.241 returns of the different roads are published by us each week 
cup © te an@ 58. — a ms def.10,50 as soon as received, and once a month (on the last Saturday 


do & Ohic('en..A 36.525 38,47: 
a ‘ 3 ‘a. Ane 75,075 jeso8 ogis’oys +120/388 of the month) we bring together all the roads reporting asis 
done to-day, 


“* After allowing for other income received. 


y _ Gross Earnings.— Net Earnings, 
ei S ony here include road-rental (paid by lessees) and other “Geen ; ae _ "“Ouseal 73.—— 
g These are net charges after allowing for other income received. Roads. - - 2 el i 

7 Included in the fixed eharges in this fiscal year are expenditures Alb’ & Hn 4.RR. 34 
for renewals, additions and improvements amounting to $112,269 for ny & Hud. RR.aAug. 980 31,562 11,907 18,558 
August, and to $163,260 for Period July 1to Aug. 31. There were Jan. Aug. 31.... 192,442 178,836 49,603 60,360 
no charges to this account the previous year. Aurora jm & Chica- 
6°, ree -- ANG, obe'ses cedevens Ses 
STREET RAILWAYS AND TRACTION COMPANIES. | Ja, 110 Aug St---- 209-3000 sossseos MEABIO o-oo 





Bing bamton Ry.b..A’ 27,379 25.372 15,315 13,320 
Latest Gross Barninys [Jan 1 to Latest Dc € San. 1to Aug. 31--. 170/102 161,659 7~,847 75184 














mm Week or me|OMPM [Prevus | Current |Prenous Oct. 1to Aug. 31.--2 224,782 213,023 103,384 97,064 
Year. | Year. Fear. Year. Boston & Weresster. Aug. ee a 
oo ii a ae ee Ne edd July 1 Ang. 31.... 112,060 81,970 63,277 41,500 
Albany & Hudson August... it 980 13h 88? 192, 442 178.836 California po & Electric Corp.—See detailed statement below. 
American R’ys. Co.||. | August.... | 144.647/145,256 4 4,592 | Central Pennsylvania 
Aur. Elgin & Ohic. Ry |Anguat....| 58,553) ...... 293,390; —.. Traction Co ...... Aug. 53,199 50,201 10,110 10,443 
peaghemten Bipesses: August....| 27,878] 25,372! 170,102| 161,659 Jan. 1 to Aug. 31.... 353,827 344,804 58,306 105,944 
ee one) Tras aan... Oras) ““S543| 83,494] 60,345 | Ohio & aiw. Elec Aug. 55,087 30,465 37,834 21,719 
arlingt’n ( August.... x J 4946 ’ 5 * 
Cal. Gas & & Electric. |July....... 3 0,857 | 213,473] 2,173,393 Jan. 1 to Aug. 31.... 270,565 153,715 162,217 96,600 
Cent. Penn. Tract.... |August....| 53,199) 50,201; 353,827 344.804 mm....4 pte & To- 


Chicago & Mil. Elec. August....| 55,087) 30,468} 270,568; 153,715 led» Traction. b...Aug. 51,343 56,545 25,028 30,268 


Chic. & Oak Park.....|August....| 68,063) 62,558) 525,777) 531,604 June 1 to Ang. 31.... 149,823 154,678 67,431 78,493 

Cin. oren Sess August... 51,343 56,545 324,859| 341,503 | on Newp. & Cov. Light 

Otn. Newp. ving n & Traction.a.. ST wl 121,410 109,007 58,736 49,309 
Light & Traction... |July....... 121,410/109,00°| 730,26¢| 682,391 Jan. 1to July 31. 730,268 682,391 297, aoe 283,728 


(Muscatine, lowa)..|August....| 10,007} 9,583) 67.83:| 63,883 
Oleve.& So. W.Tr.Co.. |August... | 51,488] 46,535) 308,782) 287,072 Aug. 31.... 
Cleve. Painsv. & E... |Angust... | 25,848; 24,04v) 149,32) 141861] Yleweland oatiameainnn 
Detroit United BY. p| 3d wk Sept] 95,81)| 87,437/3,256,27 |3,175,653 | Traction Oo...... Ang. 51,488 46,535 24,395 20,545 
Duluth Street R 34. wk Sept| 11,727| 12,423) 446,22 | ‘449,491 Jan. 1 to Aug. 31.... 306,782 287,072 108,551 117,664 
Five Aarored sou" |Augunt|'A0e0:| e7ats| SoRat*| Sos.ces | Ostrot Salted By.n (a 

ip Aurora m. | August. ... 89i) @ Sli * properties).a.....Aug. 448,481 428,071 200,830 182,891 
eg hy ee Jan. 1 to Aug. 31.... 2,965,291 2,892,238 1,125,172 1,178,357 


Clev. “ey & E.. Aug. 25,845 24,042 10,476 10,665 
Jan. 1t 149,032 141,861 59,575 60,827 





Valley Traction... |July....... 67,664; 59,932) 326.57+| 291,919 
» i Ouluth Street Ry.b.Aug. 57,413 57,830 30,186 30,572 
Honolua Rapid’ Ge wabepi ee Pere Jan. 1to Aug. 31.... 410,935 413,684 188,113 184,736 
& Land Co......... Angust....| 26.388) 25,696) 216,208; 176,957 | East st. leateatep, Ang. 130,633 93,395 17,946 48,980 
Hoogiton Co. Bt. 4 Fuly---cce- -¥ = rae yt izes Jan. 1to Aug. 3:.... 848,814 656,781 445,691 332,991 
nois Traction es ueuset.... « , * 
falnap auth |Stnane. | Saunt) UHRee) S087) “Susds | nan AC é Ans, SLOPP ATase 208g 28400 
ndlapap. ne 
ville Rapid Tran..|August....| 13,674| ........| .......|  -ceceees July 1to Aug. 31.... 88,373 94,605 45,918 45,080 
Fort Wayne & Wabarh 


Internat’] Tract. Co 
uffalo) .. ...|434,08f |429,980 4|2 " Valley [fraction ..July 67,664 59,932 25,927 23,055 
Bee Btneet Fe aus aet.--- Meee ites | oe | gam, to July Bi... $26,576 291,919 106,463 89,588 




















Ithaca Street Ry..... . 

Jacksonville Elec.Co |J 25.292| 21'677| 164.547| 188,251 | Honolula Ragee Traneit 

Kansas City Ry.& Ut .|365,379] ....... 2,324,333 OR ig eR Aug. 26,388 25,696 10,408 11,394 

Lake Shore Elec. Ry 74,089| 67,186] '345.092| 327,089 Jan. ito Aug.3..... 216,208 176,857 83,343 77,848 

“Bate treet RY Dep = Angust....| 56,150| 54,633) 409,173 428,515 | SOHEDOOCO Stan) guy 20,600 17,471 «10,185 7,545 

Bivet ~ o.. pe? lancust-...| 386-0] 85°888| 2eecaor 201188 Jan. 1 to July 3: 110,512 107,750 29,521 85,756 

xington Ry....... August.... 5, 14,38) . = aay 7 " 

London St. Ry.(Can.) |July....... 19,230} 18,317) 97,721} 93846 | m I'linois Trac Co.Ang. 79,758 71,000 38,952 32 980 

Mad. (Wis.) Traction |August..../ 9,424) 9.104) 68.002) 61,352 Jan. lto Aug. 31 .. 618,479 499,347 263,360 203,564 

Met. West Side Elev. | Auxust. ...|160.454|159 605|1,382 10 | 1,355,605 | Ind’ "lie & Kart. Ry. Aug. 22,237 17,966 11,925 10,799 

Mil. Elec ye 1 Oo | August. ... |272,325| 264,920|2,044,94 | 1,964,082 an. ug. 51 .. 139,077 94,545 66,385 45,138 

MUL. Lt. Heat & Tr.Oo |Angust....| 50,336) 49,338) 299,446) 274,378 me RA. : Stentine- 

fan ier 236,24" |811,816| 1,639,427| 1,468,347 | "Vile Rap, Trans. Aug. 13,674 .....--. ee 
Ft. Wayne ......... August.... | 17,647| 14,019} 116,947) ........ (nternational Tract. Co. 

Musk. Tr, & Light. Oo ane , ou Bystem(Buffalo)b.Aug. 434.035 429980 241,630 228,585 
Street me. Dopest. August....| 13,459 13283 64,177 64,804 Jan. 1 to Aug. 3:.... 2,739,834 2,624877 1,096.416 1,219,022 
Electric Light Dep. | August... .. 2°691 295 21,810 23,432 July 1 to Aug. 31.... 839,623 82,394 45,689 428,508 

Dep ent...|August....| 3.846 330, 28,581| 29,079 | Ithaca Street Ry.. Aug. 13,161 11,337 5,316 8,914 

New London &t.Ry (Augast....| 12,753 10,798) mena  ~<seteten Jacksonv. Elec. Co. July 25,222 21,677 10,754 7,432 

Norfolk Ry. & Lt. Co. | Jan. 1 to July 31 164,547 138,251 65,465 45,777 
Rallway....... NR ccnane 74,237| 71,428) 872,925| 343,040 ie soeone ’ . . 
City Gas Co........ ba 9,44€| 7,742) 90,708 78,915 | Kap. City Ry.& Lt.aJuly nn) 8=—ss meanenes 158,267 ongsesas 

Bor. Uhio Tr. & Lt.Co |August....| 95,963) 97,539) 588 929 582,287 June 1 to July 31.... 713,408 ~....... - 292,550 ...... eo 

N orn Texas Trac. |August....| 48,62¢| 43,860| 359,842) 293,347 | Lake sh. lee, Ry.aJuly 74,089 67,186 35,592 32,125 

Northwestern Elev. August... 96,80: 98, 164) 842,213 611.657 Jan. lto July s1.... 345,092 327,089 87,905 107,652 

e n. JV .ccccce , * ’ 

Beam tcaics ay. “7bti) “8309, Send) BeOS em ee 
Affiliated Corp< or. June ...... 1,187,218] 1,210,889/7,928,594| 7,728,567 | Lond. 8t.Ry(Can. \aJuly 19,230 18,317 7.651 7,408 

Pitteburgh Mc seca panpen tment wasn Jan. lto July 31.... 97,721 93,886 25,996 $1,447 
port & Ureened’g.. June ...... 15,875) 13,351; 68,644) 55,967 | Madison Traction .Aug. 9,424 9,104 4,390 4,076 

Pottev. Union Tract. |August....| 23:312| 22°344| 135 +114) 129,117 Jan. 1to Ang. 31.... 68,002 61,352 30,122 25,145 

Rys Co,Gen.—Koads. | Augast....| 41,656 38 9#2 225. '275| 212.286 Milwaukee Elec. Ry. & 

Bocerten mragrconce: |ARSUS...-|, S070] knee] gan'ees] Gaeare | Light Os..B.......4 272,325 264,920 143,067 136,115 

Railway .. | August. ...|137,36¢/119,304 984,609 838,474 ‘an. 1 to —— 2,084'942 1,964,082 1 020,324 971,062 

Roch. &East. Rap. Ry. |August....| 24,782) ........)  sceccoee|  -nneeeee Ug. 31.... 2,084, : Poe 

a ~~ —~ © August. 14,974] 15,084) 45,860) 89,961 Sa. — 50,336 49,338 30,825 29,695 
oc ceccce ugust.... . cece > ’ > i , 
Y Joseph io iy. . pores . . Jan. 1 to Aug, 81.... 90,66 870,578 162.528 138.968 
ow. ---| 62,624] 54,770) ........ -------. | Montreal St. Ry....Aug. 236,2 1,81 13,254 y 
Bt. Louis Transit... “!1014,776 0501338, 6,246,856 4,760,704 | "Oot 1 to Aus. 31.". 2,224,857 1,999,993 820853 781,025 
Le PY wm Muncie Hartford & Fort 
Tram. L’t & Po. Oo. - | 106,000 | 100,587 paavesssl _sumenaes eg my mee 17,647 10,438 
Savannah Elect. Co | 51,463) 50,311) 305,10-| 289,716 gy ee etl = esc = bewcanees 
ton Railway... :| 81,718) 80.085 570,36+| 540.954 Jem, 1 to Ang, 51... a Sa Seon 
Seattle Electric Co.. 197,392) 184 931/|!,320,00. | 1,174,338 | Yew London St. Ry.Aug. 12,753 10,798 6,446 4,742 





South Bide Elevated August... | 109,190) 112,601 1,016,277) 1,017,479 | Norfolk Ry. & Light Co. 
Springf’d&XeniaTr Wksept 1s) 942) 1,144) —39,80- 40,660 (Railway Co) . July 74,237 71,428 32,153 32,620 
Rap.Tr. Ry. Juty.......| 75,291; 71.946) 489,293) 454,021 Jan. 1to July 31.... 372,925 343,040 149,600 127,567 
































Terre Haute Elec.Go July... = 54,218 42,064, 314,06+| 249,857| Clty Gas Oo. July 9,44 , , ’ 
Tol. Bowl.Gr.&80.Tr July.......| 24,134 26,402! 148.459, 160,112 Jan. 1to July 31... 90,708 78,915 46,448 41,099 
‘oledo Rys. & Light. |August.... 155. 367 150,515) 1,139,603] 1,075,918 | North. OhioTrac.& Light 
Noledo & Western.... July 21,589) ........ 118929] * ...2.... iisiennapattasia Ang. 95,963 . 49,267 49,271 
Toronto Railwa rast | Wasent 24 46, 419 42. a4 ‘ 187. §92/1 1, 559,490 Jan. ito Aug. 31 ... 588,929 582,287 266,599 264,255 
Twin P- . |3a wk Bept) 2 2 4,6 Tract. bAug. 48,626 43,860 22,498 20,698 
ay Fay fy .- }augest... ar ‘38* By ie 4, eee ees ry 099,880 Tia Aug. Ti $59,842 293,347 158,189 137,213 
Youngstown-Sharop lSuly.cn...| @ | 40°020' ---.| 264,288! ......., | Orange Oo. Tract. ..Jaly 13,844 15,202 5,263 7,162 
& East’n Rap. 
* Grand Army of the Repabiic annual encampment. = Baa eaaeel july ees 12,969 ceeescos 
} Spanish silver. Month of Aug. ...... " Se asapance 11,387 ieeewss 


| These are results for properties owned Roebeater Be, Co.bAng. 137,369 119,304 67.241 60,125 
These ings Detro: Detro: Jan. 1 Aug. J1.... 984,699 838,474 441,096 412,436 
turon Shore Line ead tae banawieh Winoen ea a1 = ne Fest July 1 to Ang. 31.... 276,541 235,608 137,587 118,684 
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-— Gross Earnings.—. ——Net Earnings.—— 


Current Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. 8 $ $ 
Rockford Beloit & Janes- 
a Aug. 14,974 15,084 7,847 8,370 
Jon. Tto Aug. 31.... 85,860 89, 861 34,612 42,708 
60, Fosege Rp. aes 
& Power.......... 62,624 54,770 31,753 26,307 
Bao Paulo — acd 
way L’t & Pow.Co July 106,000 100,587 71,000 66,944 
Savannah Electric.July © 51,463 50,311 25,722 23,118 
Jan. 1 to July 31.... 305,108 289,716 127,845 108,385 
Scranton Ry. Co....Aug. 81,718 80,085 41,345 39,730 
Jan. 1 to Aug. 31.... 570,366 540,954 247,295 232,781 
Seattle Electric Co. auly 197,392 184,931 70,373 61,150 
Jan. 1 to July 31 ... 1,320,002 1,174,388 413,134 330,466 
Syracuse Rap. Tr.bJuly 75,291 71,946 34,408 32,455 
Tampa Elect. Co. + ll 28,802 26,101 10,391 10,730 
Jan. 1 to July 31.. 201,500 oo 78,573 77,357 
Terre we r-po cy July 54,213 42,04 23,255 16,787 
Jan. o July 31.... 314,068 249.857 97,893 79,840 
Toledo inate Green 
& #outh’n Tract..July 24,134 26,402 11,894 11,452 
Jan. lto July 31.... 148,459 160,112 49,059 59,963 
Toledo ei" &L’bt.aAug. 155,367 150,515 77,409 74,284 
Jan. ito Aug. 31.... 1,139, 4 1,075,918 526,860 522,981 


Twin one Rap.Tr.bAug. 389,1 365,466 210,600 209,912 
Jan. 1 to Ang. 31.... 2,384:227 2,648,590 1,490,077 1,406,627 


oes Ry. 
& Lt. Co.a........July 40,090 ss ccccccce A ir wee 
Jan. lto July 31.... 264,288 ........ 104,625 cabdaaea 





a Net carnings here given are after deducting taxes. 

b Netearnings hereciven are before deducting taxes. 

m The Illinois Traction Co. is a consolidation of Danville Urbana & 
Guemeatao, Urbana & Champaign Ry. Gas & Electric Co., Danville St. 
Ry. & L' ight Co. and Decatur Tey. & Light Co. 

m These earnings include the Detroit United Ry., Detroit & Port 

etburg By. 


Haron Shore Line and the Sandwich Windsor & 
Interest Unarges and Surplus.—The following StTRE&: 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges forinterest,&c., with the 

sarplus or deficit above or below those charges, 
-—Int., Rentals, ete.— —Bal. of Net Earn’gs.— 


Current Previous Current Previous 
Year, Year. Year. Year. 
Roxds, $ $ $ 8 
Oincinnati Dayton & To- 

ledo Traction..... Aug. 16,578 16,138 8,452 14,130 

June 1 to Aug. 31.... 49,721 48,291 17,710 30,202 
Cin. Newp. & Uov, Light 

& Traction.......-. J 20,917 20,929 37,819 28,380 

Jan. lto July 31.... 148,029 147,184 149,544 136,544 
Detroit United Ry. mn (all 

properties).. .....Aug. 90,005 84,167 *113,726 “101,012 

Jan. 1to Aug. 31.... 713,267 659,554 *439,586 *546,546 
Duluth rey Ry... Aug. 16,539 15,865 13,647 14,707 
Jan. 1 to Aug. ‘BL... 181,961 123,253 56,152 61,444 
Elgin Aurora & 8o.Ang. 9,333 9,173 11,577 14,323 
Jan. 1to Aug. 31.... 74,064 74,116 50,926 57,058 
July 1 to Aug. 31.... 18,506 18,345 27,412 26,735 
Honolalu Rapid Transit 

ps eS ean Aug. 4,960 3.212 *6,293 *8,217 

Jan. 1 to Aug. 3:.... 36,500 25,698 *49,788 *52,430 
Houghton County St. Ry. 
(Hancock, Mich.). July 3,432 2,929 6,753 4,616 
Jan. 1 to July 3}.... 23,384 20,503 6,137 15,253 
Ind’p’lis & East.Ry. Aug. 4,167 2,917 7,758 7,882 
Jan. 1 to Aug. 31.... 33,334 18,959 33,051 26,177 
International Tract, Co. 

System (Buffalo).. Aug. 140,229 136,535 101,401 92,050 
Jan. 1 to Aug. 31.... 1,049,114 1,035,453 47,302 183,569 
July 1 to Aug. 31.... 280,499 271,525 179,190 156,983 

Ithaca Street Ry...Aug. 1,560 1,593 3,756 2,320 
Jacksonv. Elec. Co. July 3,017 3,026 7,787 4,406 
Jan. 1 to July 31 21,716 20,684 peace a aa 
Lake 8h. pat... Wad 20,371 20,371 15,221 
Jan. 1lto July 31.... 142,596 138,892 def. 54, 691 def. 31 3 
ek. BP. ccenae Aug. 5,611 5,412 9,383 9,612 
Jan. 1 to Aug. 31.... 464,542 42,577 30,033 34,826 
Milwaukee Elec. Ry. & 

Light Co..........Aug. 77,579 74,040 *66,006 *62,669 

Jen. Aug. 31.... 528,790 573,870 ‘*431,170 *405,799 
Milwaukee Lt. Heat & 
TEAC. OO..0000-00 Aug. 18,517 15,748 *12,308 *13,947 
Jan. 1to Aug. 31 181,692 109,365 *21,109 "29,031 
Montreal ca _— snail 30,255 21,415 82,999 81,242 
Oot, 1 to Aug. 31. 281,263 210:778 589,390 570/247 
Muncie Restore & Fort 

Weyne Ry Co..... Aug. Ee A 

Jan. 1 to Aug. #1.... 35,000 éenonnes B4,950 ss ccccccce 
Norfolk Ry. & Light Oo. “A 

(Ratiway Co.) ....July 16,290 16,367 15,863 16,253 
Jan. 1 toJuly 51.... 126,734 123,942 22,966 3,625 

City Gas Co. ...... July 2,846 2,834 1,130 61 
Jan. 1 to July $1.... 19,911 19,974 26,532 21,125 

Northern Ohio Traction 

& Light Co........ Au ug. 22,467 22,127 26,800 27,144 

Jan. 1 to Aug. 31.. 180,992 176,958 85,607 87,297 
North. Texas Tract Aug. 10,100 9,673 12,398 11,025 
Jan. 1 to Aug. 31.... 80,856 72,817 77,333 64,396 
Rochester Ry. Co,..Aug. 27,921 25,942 *39,726 *34,558 
Jan. lto Aug. 3i.... 212,850 204,876 *231,369 “210,613 
July 1 to Aug. 31.... 54,732 51,839 "88,636 *67,647 
Rockford Beloit & Janes- 
CHRO. 20 connes cnescs AMG, 2,697 2,500 5,151 5,870 
Jen. ito ‘Aug. Sh .cce 21,573 20,000 13,040 22,728 
a a, J 10,691 9,832 15,081 13,236 
Jan. July ay, 780685 «67.582 «54,780 407808 
Scranton me. . Co.... Aug. 18,485 19,786 22,860 19,944 
jan 1 to Aug. 31. 147,093 158:287 100/202 74,494 





-—Int., Rentals, etc.—. —Bal, nag ane Earn’gs.—~ 
Ourrent Previous Ou Previote 


Year. Year. Year. ear. Year, 
Roads. $ $ $ g 
Beattle om Co. aut 25,291 23,064 45,082 38,086 
Jan. 1 to July 3:.... 168,689 178,075 244,495 157,391 
Syracuse Rapid Tr. Jay 20,322 20,267 14,086 12,188 
Tampa Elect.(°. July 1,885 2,021 8,406 8,709 
Jan 1 to July $1.... 14,279 14,280 64,294 63,077 
Terre mente Eleot..July 9,624 6,558 13,631 10,229 
Jan. 1 to July 31.... 66,805 45,768 31,088 34,072 
Toledo Bowling Green & 
Southern.......... Jaly CTS —s kéncsces | ree 
Toledo Rys. & Lt....Aug. 41,899 41,571 35,510 32,713 
Jan. ito Aug. 31.... 333,435 325,432 193,425 197,549 
Twin City Rap. Tr...Aug. 192,425 178,487 113,175 181,475 
Jan. 1 to Aug. 31.... 725,291 627,193 764,786 779,434 





* After allowing for other income received. 
t Fixed charges include dividend on preferred stock. 
nm These earnings include the Detroit United Ry., Detroit & Port 
murea Shore Line and the Sandwich Windsor & Amherstburg Ry. 
CALIFORNIA Gas & ELECTRIC CORPORATION. 


ne. int, Oorp. 
dsof Sur- bond Sinking 

July— Gross. Suo."0c 0o.8,éc. plus. inierest. fund. Balance, 
1904....... -$320,857 $242,713 $78,144 $36,458 $12,500 020,106 
1903........ 213,473 159,619 53,854 33,883 12,500 8,021 


a 


ANNUAL REPORTS. 


Annual Reports.—The index to “Annual Reports,” en 
is omitted to-day, will be found in CHRONICLE of Sept, 24 


New York Central & Hudson River RR. 
(Report for the year ending June 80, 1904), 


The report for the late fiscal year, with the comparative 
income accounts and the balance sheets for two years past, 
will be found on pages 1835 and 1338 of to-day’s CHRONICLE. 
The usual four years’ comparison will be published in this 
column at a later date.—V. 79, p. 1266, 786. 


Atchison Topeka & Santa Fe Railway. 

(Report for year ending June 30, 1904,) 
The remarks of President Ripley,are printed in full on 
pages 1839 to 1348, and in addition the principal tables from 


the pamphlet are algo given. Below is a c mparative state- 
ment for four years prepared for the CHRONICLE: 


OPERATIONS, EARNINGS, ETC. 


1903-04. 1902-03. 1901-02. 1900-01. 
Aver. mileage oper. 8,180 7,965 7,855 7,807 
Equipment— 
Locu motives ...... e 1,433 1,309 1,312 1,174 
Parsenger cars..... 861 801 782 7 
Freight cars.... -.. 39,072 36,462 34,201 29,229 
Miscellaneous cars. 1,201 1,327 1,387 739 
Operations — 
Passengers carried. 622,012 7,050,164 6,379,128 5,664.81 


Passe. carried 1 m.. * g08" 120.404 613,166, 855 607,670,582 514 :037 O47 
Rate per pass p.m. 2°180 ots. 2°196 ote 2°212 ote. 2 272 ote. 

Fr’ght (tone) car'd. 12,195,597 12,980,093 11,596. ,098 11,112,614 
F’ght(tons) car.lm. *4,682,269 eee *4'231,748 *3,8748,798 


Rate per ton p. mile 1°020 cts. 0°948 ote 0'9s8 ots. 1°0076 

Av rev.tr. I'd (tons) 26981 9°67 267°51 242°67 

Earp. p. pass. tr. m. $l-15 81°03 81°04 $100 

Earo. p. fr’ght tr.m. $2°75 82°65 $253 82°44 

Grossearns p.m.. $3,334 $7,828 $7,528 $6,977 
Earnings— 8 8 8 8 

IS.. .ncccsscvene 47,762,653 44,622,439 41,815,607 39,052,557 





Passenger ......... 15.493,774 13,469,9%6 13,439,385 11,678, 017 
Mail,exp.and mise’l 4,974,773 4,257,973 3,580,004 3,744,248 
> | 68,171,200 62,350,898 59,135,086 54,474,822 
Expenses— 
Maint. of road, &c. 9,170,284 9,304,892 6,141,466 6,352,244 
Maint. of equipm’t. "543 7,864 951 6.4 403, *547 


10,006,135 
Travseportaiion..... 21,295,960 19,028, 143 18,447,438 17; '243.808 
General expenses... 1,749,703 1,598,530 1,460,413 1,363,851 
Spec. bette’m’t acct. cconeecece coer ewonce 900,000 





seeeeee 42,222,032 


Total.. 38,437,110 = ace, “a 32, eee — 
P.c of op. ex.to ern 6165 








(61°94) Net 
Net earnings ..... «« 25,949,168 23,918,288 25 7320-818 2 211) "876 
(*0008 omitted.) 
INCOMB ACCOUNT, 
1903-04. 1902-03. 1901-02. 1900-01. 
eceipts— 8 8 x $ 
Net earnings ..... 25,949,168 23, + - oes 25,225,218 22,211,276 
Income from inv'ts. 979,687 313 706,247 140 315 
Miscellaneonus...... 269,087 490; 680 434,611 192,242 
casnsaseces 27,197,942 25,231,281 26,366,676 22,544,433 
Deduct— 
Rent. of tracks, &o. 386,464 361,204 368,327 59, 
re 1,916,137 1,758,120 1,743.653 1,681,386 
Laterest on bonds... 7,364 9 7,080,645 8,345,145 5,776,971 
Int. on adj. bonds.. 2,053,840 2,053,840 053,840 053,84 
Dive. on pref....... »708,6' 5,708,690 »708,690 5,708,690 
Rate p. o. on pref. (5%) (2%) (5%) (5%) 
Divitend on com. 4,074,220 4,074,220 4,078,220 1,529,332 
Rate p. o. on com, (4%) (6%) (4%) (149%) 
Miscellaneous...... 116,800 79,140 251,183 195,666 
Total......-s000- 21,625,131 21,119,859 20,589,058 17,307,928 
Balance, surplus... 5,572,831 4,111,422 5,777,618 65,236,505 

















[VoOL, Lxxix, 
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GENERAL BALANOE SHEET JUNE 30. Dalath South Shore & Atlantic Railway. 

_ 1% i (Report for the fiscal year ending June 30, 1904 ) 
Railroad, franchises, etc., Of the 1,960,749 tons carried in 19/3-04 (contrastin 
pean meee. beode. ote. Meee aoe R oatleon te eas sag | 2-497,565 tons in 1902-08), ores eppelted 788,080 tons 4134p, ees 

r ures for im proveme x - B ‘ oo 
Expenditures for extensions... B00.377 368,321 686,173 | 8nd lomber and logs 435,495 (21°68 p. c.), against 1, 248,84 
Bxpendi: uree see equipment... 4,481,004 mf ayi-4 17320278 avd 438,947 in 1902-03, 

nvestme: ta & new acqaisitions x Si ‘ 
Javestmne, eA nities “a hand. 2860826 Sbes.e96 s.so6.s06 | sults of operations for four years were as given below: 
Saee ————— 3 hand........ 3 preg otf e tou rt °857,067 OPERATIONS, EARNINGS, EXPENSES, ETO. 
er investments......... :762 2,861,550 ........-- 
Dep. under Art. Sof Gen. Mort. "43,140 .-......... "952,076 | | Operat SS, a, a, 
Materiais and supplies........... 6,143,925 4,537, 847 © 8,403.027 maroon pass.car’d, 603,308 641,210 581,668 +345 
Traffic balances............ ecceee =, 801,415 1,381, 148 1,457,106 do do iwmile 33, 388,599 35,327, ‘390 32,816, 1302 93.4 517 
Agents and oonductors.......... 389,932 8.927 372,429 | Rate Bpese. pe. = 2°54 cts. 2°733.0 4 "692 2 ote, 2 743 ots. 
U. 8. Government............... 3 521,614 409; 409,400 | Rev. fr’httonscar’d = 1,960,749 3, 457,56 1,654 
Insurance prepaid. .. .- 44,387 43,192 32,020 | Tons carried 1 mile.142, {010,610 148,458, 71a 139 reper 121;290;118 
Miscellaneous pe > Heart af - 964 biteits - Sn tag p.m 1°010 cts. — ote. oa ote. 1°431 obs. 
Caeh oo hand and in ban Ne > 10,544,406 ngs— 
Carh deposit forfa-l reserved 579,103 439,450 ‘548,033 casi 1, Bt “t+ 1, or 560 a eee 1a 
PEE CEUREEEED AINE n- _ sscosseces | cossesente 1,376 Passenger........... 913,478 993, 4 918.393 815,944 
Total assets............------ 488,113,663 479,581,147 474,709,343 | Mail, exp. & miscel. 157,448 179,146 178,915 163,674 
iabils pale 
quae beak ae ee ee . 102,000.000 102,000,900 102,00: Gross earnings. 2,524,612 2,772,135 2,690,569 2,484,211 
Preferred stock outstanding.... 114,199,520 114,199, ,530 1 14, 198° $30 jzZpenses— 
Fanded debt (see RY.& IND.S8ec.) 239,432,050 231,930,250 228,785,+10 | Maiut.ofwayd&atr’o 406,722 433,516 451,055 421,389 
Special betterment fune......... ie Ten gic raining ’367,0+0 | Maint. of equipm’nt 219,311 235,446 228,566 227,649 
Rolling etock replacement fund. 26,764 "556,731 211,808 | Ounduot’s tranep’n. 1,041. 1,001,693 = 933.262 1,760. 
Rail renewal fund...........-.-- ones 138,033 866,781 | General expenses... 81,619 86,435 75,935 74,188 
Tie renewal fund...... 205 27,74 eccccecce 
Fuel reserve fand................ 579,103 439,450 548 083 Oper. expenses . 7,749,456 1,758,090 1,688.818 1,654,931 
Accrued taxes not due..... .. 92,008 66.049  953,104/| P.c of exp.toearn. (69°38 63°4 (62°7) ( 
Interest accrued not yetdue.... 3,580,698 3,531,405 3,512,279 | Net earnings........ 775,156 1,014,045 1,001,751 829,280 
Conpons not presented...... “eg 204,180 . 198,170 ‘ 201,1 Other income . 11,483 14,665 6,285 ecsnesse 
Pay rolle.......-...e0.-«0-+ coces 302, 452,4 *4.255 sem 
Aunited vouobers..... - 8 148.579 2,843,148 §.637,781 a + --<pamananaes 786,639 1,028,710 1,008,036 vtnbctitan 
Traffic balances — ........-«--«. ,143, ’ . 9452,091 — , 
Miscellaneous accounts payable 707,512 746,252 272,162 gag on bonds... 859,700 859,700 859,700 seeeeees 
Prior accounts in liquidation. “a 18,200 i = 9,001 ‘ 220,379 | Taxes..... steceeeeees 210,392 200,214 128,009 seereees 
a 27, apres — a 
Profit and loss account (surp 8) ’ 60 16,027,415 1,070,092 1,059,914 987,709 nbn A 
Total Bene 11108. ......2--0000+ 488,113,663 479,581,147 474,709,343 Balance ..... --..def, 283,453 def. 31,204 sur. 20,327 cecccccce 
—V. 79, p. 1022. BALANCE SHEET JUNE 30. 
Chicago Great Western Railway. 1904. 1908. pttrvetinell 1904. 1908. 
(Report for the year ended June 30, 1904 ) Road & &. equtpm'. A540, 0.791 45.48 45,424, M116 Common stock .. 12,000,008 12,000, 000 
” 0,000, 

The remarks S a ae me “sen oot report, Uake Super’ Term canis te Bonos & oa trusia:t@.201.018 23,296,111 
giving much valuables information regarding the property, ae me Deke 22, , my a 2.388 
and the principal tables of Speen. etc., oe givenon pager vBuperior " ioe . 4 sont wk oa ofeasin ste gene : SS! 
1348 to 1845. Below are c mparative reeults for four years: | M! gra! Range y- rts 118 | Oh oe Lees 09,913 

SADHENGS, BEFENUS 45D GANONG, Western lx. Co. $8000 2 see Mai. € 0. ands. "1.888 Tage 
1908-04. 1902-03. 901-02. 1900-01. | Current »ccoun ils paya® 6, 
Mies oper. June 30.. 874 929 929 99 "| untermieen’: Sertss | Seer | Seorues “Sinterese SOMO 44088 
Pasorngore carried... 1,938,340 1,923,545 1,716,083 _ 1,493,60u | PTO8t +4 lose... 9,004,807 190 ‘Qea7 | aud taxes.......__ 64650 _ 488,407 
Paes. carried 1 wae [80/268,023 81,432,117 75,768, 267 66,052,117 Total assets. ...49,403,194 48,878,227 Tot. liabilities. 49,408,184 48,878,287 
Rate per pass 2°05 ots. -4 ots. > yy 2°01 ots. | —V.- 79, p. 1023. 
Freight oarrod (wo (wus 2 21, 410 759,016.61 804 goa.eis 3.178 933 $09; 70 

relight © sr’ = | 

Rove per ton perm... O72 ote. O760t8. 06d O06 nu. Central Railroad of New Jersey. 
Rev. train lond (tons) 271" “fd 277:24 ry aad 13 (Report for the firxe:l yar ending June 80, 1904). 
Earp.per fr’ttrainm. $1" $205 $2 00 1:99 
Earn. per pas.traip m. $0806 $0°810 BO°-7H5 754 President George F., Baer says in substanc:: 
ye per m@ .. 99, 179 $8,416 — as PR 7 py ge remy was a ped rey! from the operations of 
a © year 0 ¥ . an ere was set aside from income for equl 
BERG «00-0 -n00s - 2.780.152 1,782,218 1,673.98 1,452,189 | ment depreciation fund $1,000,000, a total of $8,661,058, from whie 
BEND cacesccesecees a1 468 107835 "326 481 29312, there was deducted for dividents "$2, a oat leaving a surplus bal- 
Mail, express, ete.... 431, , . 245,951 ance ot $1407 594 To this sum may b d inorease in fanded 
Bert cosatann.... 8,024,673 7,823,191 7,549,689 7,013,861 ge 120323, D,000; sundries, $706,076; oath, ‘si00, — . 
Ma tee of way. 865,142 916,560 953,329 929,364 APPLICATION OF — 8UM OF — 
Ma‘nt of equi,ment. 1,032,007 934,718 756,039 654,503 | To pay equipment bonds A. B and C............ ° $770,000 
Conduct. tra. sport’n. 3,309,070 2, 908, acs 2,939.086 2,647,343 | To pay equipment bonds O now held in treasury. 700,000 
Agencies & sdvertis’g = 425,529 218,2 38 210,479 201,586 | Shops and evgine hvuses........ atenee 71,430 
General expenses.... 472,308 456,955 420,759 418,719 | Improvements at terminals and miscellaneous 100,605 
OB... 22.0000 éou 215,986 203,897 204; 708 04,000 | Anditional stories and improvements to Central Batidin 306,186 
—~ B 'lling Nift waite at Nowark 7 draw....... enone conse 142,447 
Total......... 6,120,041 5,638,529 5,489,459 5,035,515 | Land and rights of way.............. casocese 271,8 
P.o. of exp. to ear Materials aud euppiies on hand.............. 143,574 

excluding taxes... (73°59) (69°47) (69°99) (68°88) | Sond y items of profit — PD s~soenncomnee cecee ese 9,24) 
Net earnings 1,902,632 2,184,662 2,060,230 1,978,346 | Newequipment................00..-... etensecseess " 2,763,917 
ea : ae 91.000 000.146 900.015 pena [uves. ments in securities ...........-- we cennee soceeecccces 81,0: 

Dtais (ine). equip.). , , x . 
=r 233/625 174/585 147,999 i8:'9°3 Expenses agarogating $665,146 were charged against income ac- 

65 , count for renewals and improvements, viz.: Renewal and improve- 
Miscellaneous........ — ---+--0 scereeee 568 8,645 moss, at bridges, $° 8.78%; improvemente * hope and turniables, 
—- aa ; wT 6 at water stations, $7,6.2; signal and in 
Total......-...--- 714,993 982,729 545,882 638,222 locking plants, $134,539; sidings and other yard mapoptomenne $134.- 
EEE. nncbsencttdn 1,187,839 1,601,933 1,514,848 1,840,124 | (64, improvements to station bulidings and grounds, $61,001; im- 
Sarp.from prev. years 163,322 155,701 134,676 143,783 | provements to docks and wharves, $139,.60; renewal of Ashley 
gl «ne machinery, $58.72°; improvements to mi-cellancous Property, 
1,350,961 1,757, — — a 1,483,907 .559; renewal and improvement of roadway, 818,076; improvement 
div. on deb. stock 1,044,976 1,025,693 2e0.s30 | © yead cree, ee een ae i dene se. 1904 “a 
ae » am 
nv. on pref. stock A (249) 284,310 (3)868,620 (see $20 (5)568,620 951.3 TAO wn loorense, of 92, 727,000 tne the Tee gee ng 
, ee . 1,329,286 1,594,313 1,493,327 1,349,230 | Ment bends). Equipment bonas augregating © 170.000 were retired. 
re) 0,000,0u , $4,909, 
Balance forward..... 21,875 168,821 186,607 184,677 | whieh $«7,000.t» cover “ebenvare b Rds duela 1908, nnn 
GENERAL BALANCE SHEET, CAPITAL ACCOUNTS, JUNE 30, G«NERAL REsULTs —Increases have been made in all classes of 
1904 1903. 19032. 1901 trafflu, the grvss earnings being the largest in the history of the com- 

Astets— rs * . pany, showing an incréase over the previous year of $2,314, pad’ or 
Rolling stock owned. 7,769,023 7,595,168 6,659,281 5,702,484 125p.c. The eS ee eee eee very 
Rolling stock in trust. eK: ee ea a 1/97 * | Statifying; the pax ae earnings excveded those of any previous 
Road aud terminals..63.776,324 62,057,231 60,073,674 58,200,531 jrar. While the length of haul on our freight duelness contiaued 
Stocks of ,Top’y cos..10, a s771 10,671,754 4,479,:78 8.0 emall (each ton of freight hawing been moved an average of bern #2 81°68 
St’k Ch Un. tran. Ry. 56,694 56,694 miles), yet he average revenue tonnage per train per mile was 502°3— 
Int. inst. P.Un. Depot ; 9,00 43,750 @ very considerabie increase. 

Int. in Minn. Tran. ky. 7,000 7,06 7,000 a The som of $:,000,. 00 from the surplus income of the year has been 
Kan.C.&stJ.elevats 145,000 130°000 115,000 100,000 | 8@t aside as an “equipment depreciati.n fund,” and will 6 ased to 
Bonds and stocks of ° cover tg on old equipment when sold or broken up. No 
other companies... 222,005 222,905 216,005 256,754 | #mounts have been appropriated for such purpose in previous years, 
Cach.. eee 154,978 191 "191 The addition of three stories, etc., to the Central Building has 
Acoounte receivable. 416.028 179, »32 181,531 193,849 ——— nr ge Ne pet ee ee has ry been leased on 
— ee ee ee alls: 0) sic: 
Total sesets,......84,400,900 61,174,855 71,884,299 65,811,363 | improved; 478, 2:9 ties have been senowed, 68 miles of tr ch real. 


Liabiishes — 
Equip.iease warrants 496,411 
Deb, stock and scrip. .26,127 ,089 


26, 117 ,089 


366,476 

24,327,089 21,826,589 
1 304, 50u 

7,468, «90 
23 '383,395 21,315,545 
2,642,0.0 2,417,909 


612,252 





5 p.c. pref siock A..11, *338, 900 11 "336 900 11/330, 100 

4p. pref. stock B.. 9 463,080 9, ry 490 9,468,090 

Common stock........ 29,9 1,645 29,921, 045 

Loans. nn daape onde 6,667, 121 83,847,576 

Accounts payable. een 8 _saapenne 73,994 

Advances iromearns. 399 044 419.661 681.625 
81,174,355 


Total liabilities. ..54,406,s00 
—V. 79, p. 967, 902. 


71,882,299 65,311,362 





iasted with broken stone, 65 miles of main track relaid with steel 
relies of 90-ib. section 34 miles of min track relaid with secono-hand 
rails, chiefly of 80 and 85-ib section. Filling of tide-water fists at 
Jersey City has cost $17, ~ on! making total to date of $.8v,0:3 for 
2,230,234 o bic yard: of dillin 

"NEW TERMINALS IN NEw York City.—Arrangements have been 
perfeeted with he Oity of New Yurk fur a passenger termina! on the 
North River between 22d and 23d streets. Work on this termina! is 

pocsseding, and when itis completed and regular service established 
to Jersey City (for which servive two new es ee & are now being 
built), is is expected that there will be alarge increase in our passenger 














UMI 
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treffic. During the paerwe forced to abandon onr freight —- # fand, eating $450,000, was szpentes principally as a 
minale at foot West 15th 8t, New 3 York, as the eity aired the land; | Filling bridges, $16. ¢00; steel bridges ($20,000 cha 


to meet this change we sec’ at Piers 31, Sa ana « 46 N. River. 
~ Compare report of Sas allan Lehigh & Wilkesbarre 
Coal Co., on pege 1331 
The reeultafor four years were as follotve: 
OPERATIONS, EARNINGS, EXPENSES, CHARGES, ETO. 


—— Years ended June 30.——— Oal year. 
1904, 19038. 1902. 1901. 
Miles operated..... 639 639 639 639 
Operations — 


Passengers carried. 17,386,249 15,715,929 14,392,401 14,198,612 
Pass.catried 1 mtle.221.774,098 202,228,296 we. 882,668 ore? 
Rate p.pase p. mile. ea 1:506 ome "485 on ‘ 1°483 o 










Fr’t tons car. (rev.) %1,313,977 19,539,723 17,319, 17,596. B48 
Fr't tons car, m\91740948731 118006807 132038 38720 1805316%091 
Rate perton p. mile 0°845 cts. O85l cts. O890cts. O bo 
Rev.tons p. tr. mile, 502 466 4611 470 
Fr'tearns.p.tr.mile §4 267 “964 84-074 g4 152 
Pass. earne.p.tr.m.  $0°90 0°85 80°82 $0°79 
= earns. p. mile $28,814 $25,607 $23,075 $23,924 
arnings— 
Merchandise 6,960,722 6,868,077 5,949,186 5,073,417 
CE ncoecoee 7,741,409 6,054,769 5,71° ,062 7 230.817 
Passengers .. 3,280,~78 3,045.381 2,6%6,517 pt yh 
Express and mail.. 336,287 303,776 292,665 7 903'877 
Mirceliancous..... ° 102,657 85,203 94,807 85.853 





Total earnings.. 18,421,963 16,357,156 14,740,287 15,286,710 


uses — 
Maint. «f way, eto.. 1,728,181 1,855,585 1,411,479 13. 760 
Maint. of equtt m’t. 2,085,591 2,207,770 1,903,964 1,654,495 
Conduct’g eg 5 "317,280 5,230,674 4,295,388 4,201, "405 
General and tra 714,578 720,782 630.513 "607 587 




















Total expenses. 9,845,579 10,014,811 8,241,844 7,825,247 
P.c.ofexp.toearns. (53°44 (61°21 55°91 51°19) 
Net earnii gs........ 8, 576, 74 6, aes: 345 ,498,393 461,463 
Other opera'ns (net) '341,"86 1,682 400,929 493,749 
Income from invest. 1, 158° 479 «1 Rit ast 1,56>,000 _1,809, 376 

Total income... 10,073,639 7,850,139 8,464 322 ry 364,588 

juct— 
Int.onponds &guar. 2,789,507 2,716,498 2,668,052 2,676,764 
Miscel. int~rest..... 76,983 126,815 49,134 6,644 
Renta!s jeased lines 2,406,995 2,456,148 *aibea7 2 saanre? 
TAaxXO®..........---0-- 473,951 415,887 5,687 402,949 
Insar. reserve fand. 665,146 00,000 foo: 0U0 
Renew.&imp’t fund 1,000,000 Troi 0 350.0°0 
a ofequip’t. __........ cos 190,000 190,000) 
Ti caceticnsee 2,193,464 2,197,264 1,985,648 te 16 
Ratoot dividend... 1 (8% (75%) 5%%) 

Tetal ...- ...... 9,606,046 7,908.607 7,789,847 7.711,620 

Surplus for year.. 467,593 def 58468 674,475 1,652,968 


BALANCE SHEET. 
June > 04, June eve. Dee, a, 


ssels— 
auroed and equipment. .........63,553,838 











3 60,187,286 565,112,875 
gz 0 once oo -22, eseese 21,942,070 26,1 — 
Advances for construction 247,678 600,811 610,951 
Insurance fund ...........- 100,000 100,000 
Sup and ma - 1,828,839 1,184,766 612,020 

Edeconcoesé weoe 1,771,275 2,167,929 1,398,738 
Due from agents.......... esceceees 920,818 91 4 604, 
Due from ratiroads, &o............ 1,°28,042 1,947,469 517,268 





Other com panies and individuals. 1,007,803 1,022,281 srt “8 








Interest €U0...00c.-...ccccccccescce — coc. ccee epeveces 20 
Bills reoriv., = & W. B. Coal Go.. 1 744,614 2 a +f 8,035, 22- 
Other accounts .........-.--+.00 a 120,329 6,931 62,399 
Total sssets...........--.... «--95,178,859 91,965,023 89,212,906 
Liabilities— 

Atul etock. ...... +++. .20. 0005 27,418,890 27,415,800 27,411,900 
Bonis (see RY. AND INDUS. Seo.)- [51,817,100 48, 1590,100 46,684,100 
} are ny OM DONS .......00--eeeene 1,126,774 996,775 1,046.815 

BERND ... coccccoccocgucenbscsesece 


6, 
Vouchers, pay-rojls &o............ 2,880,140 2,596,.18 1,4 29/896 
Doe raiiroais avd companioes..... 295, 668 478,402 182,827 








Other companies and individuals. 434.405 507,586 55,102 
Interest. div., etc., overdue....... 41,524 32,029 34,106 
Dividend due..........-.....-- «-<-- 548,376 548,3.6 548.236 
DRBER, ccocescce dbaanendececsseeecees 935.732 915,203 802,196 
Misceliaveous....... bocveveseteusns 95,090 159 356 149,448 
Eq RB, .ccccccvew-dbe 91.920 404,737 1,047, 192 
¥qaipment depreciation fund.... 1,000,0v0 ons een 

lonuranes reserve fand ........ 18 ’,448 128,773 100.000 


Renewal and improvement fund. 60,074 350, 00 360,100 
Profit and loes.............-....--. 9,739,227 8,840,881 9,369,893 


BAG... .curcocennercovevcoe «--02.95,178,859 91,965,028 89,212,904 
—V. 79, p. 1264. 


Minneapolis St. Panl & Sault Ste. Marie Railway. 
(Report for the year ending June 30, 1904 ) 


The report, signed by President Thomas Lowry and Second 
Vice-President and General Manager E. Pennington, says iv 
substance: 

GENERAL RESULTS.—The cross earnings as compared with the pre 
vious year decreased $411,5+0, or 29p.o., while the operating «x- 
penses increased 8-6 858 and the fixed charges $33,804, re-u ting in 
b decrease in the net — of $238,448, or 6°6 p.o., and in surplus 

-0f $277,252, or 16 6 p. 6 

When the unfavorable conditions that prevatied are considered the 
result is moet encouraging; » comparatively smal! wheat crop in 190% 
was followed by asever winter, making operation difficult aud ex- 
pensive; the heavy enowfs land abnormal rainfall resal ed in disar- 
trous waehouts to North Dakota which parelyzd traffic during the 
busy spring season and wade +xpe:sive repaire neces-ary. The late 
opening of navigation on the Great Lakes in 19 14 slimivate1 a iarge 
volume of bu-i: ess usu+ily heodied over the lines east of Minneapo- 
lis and greatly reduces business activity throucnont the No thwest 
When theese unfavorable local conditions are con-idered and the 
aboorma! condition of business eee on the eutire c-untry, the fact 
that the grose earnings were Muiutained within 29p c.o ‘our best 
year reflects the wonderfal gr» wth «f the territory served and offers 
brightest pr: spects for the futare. 

Drvipewps. On Oct 15, 1903, the company paid its firat dtvidend 
This was pa d out of the eurplus earn pge of the calendar year 1902, 
being bay fall dividend of 7 p. co. on the preferred shares and 2 p. oc. on 
the co April, 19° 4, a@ second dividend was pai, t 6 pre- 
ferred reeetving B49 -p. ot — ge of 1908 a:d the common 2 





IMPROVEMENTS — cvmpavy also 2001 va havin from surpides 
eatuioge 4:0 U00 for improvements. 8 Ving ‘beens: t 
ated from the previous year for similar purposes. re The fmprovemer', 


reed ope 
expenses) $27,000; replacing 60-Ib nrains with 80.1». rails, shout Ts | 
miles (coat of relaying charged to operating «xpen«es), $1 ¢ 2,529; bal- 
lasting Minneapolis to Glenwood, $66,000; extending side pas- 


eenger tracke, about wea _— 

NEW MILEAGE, ETC. x pt he hes completed the exenaion from 
Birehwor d to Reserve, we oreBs ; purchased the line from Rex 
ro Meads Quarry, Mich.. 18°54 miles; completed and pat in operation 
the extenaiun from Glenwood to a point etght mites south of Déatroit, 
Miop., %4 miles, and purehaset the Bismarck Waahharn & Great Fails 
Ry., extending from sSiemarck northwesterly to Underwood, N. D., 
59-97 m: les; making a total addition to ee 176 36 miles, 

The + xtension — from ae known as the Winntpeg line, 
wili be in operation by Deo 1, 19) To provide 1 for the conatraction 
and purchare of this additional aaneae the company isened $3,572,- 
000 of its first ovnsols, and since the close »f the ti+ cal ye :r hve leaned 
85°0,000 more of said 8, which will comp ete the Winaipeg line 
and pay ‘or equipment contr tracted for delivery atanearly da'e With 
the completion of this line and after the iseuauce of ‘he above-men- 
tiened bonds, the company will own about 160 miles of railroad on 
which no bonds have aa yet been Issqed. 

rhe Cements 8 was increas ,- Lg = the year by the ees of Ls 4 
locomotives and 5 ides considerable second hand 
= pad peanvee with the purchase of the Bismarck Washburn & 

1eat 

The expenaitares on constraction and equipment account aggre- 
gate $ 1,884,420, viz: 








Tony branch. ............ $3,847 Zretintesry eurveys.... $4,210 
Birchwo: d extension.... 21%,935 | Terminale ...........- 76,527 
Ge wood extension pats 999,572 | Bett- meats to main 
Biamarck Warhburn I oo irsinitaesh cdadiaods 44,129 
Great Falls Ry....... she ue 086 | Ge: rai office building... 44,877 
Rex branch..... Soesbeons .147 | New eqaipment.......... 317,090 


Of the 8,475,781 tons - “freight carried in 1908-04, lamber 
con'ributed 1 467.265 tons (42°21 p. c.), against | B11 638 in 
902 08 and 1.295,319 in 1901-02, and grain and flour contrib- 
ated 911,476 tons (25°93 p. 8.) ‘against 936,191 in 1902-08 and 
735,456 in 1901-02, 
, Operations, earnings, expenses, charges, etc., were as fol- 
ows: 
OPERATIONS AND FISCAL RESULTS. 
1908-04. 1902-03. 1901-02. 1900-01. 
AY. etnoant foryear 1,530 1,464 1,396 1,812 
ra 


Tore frelaht on carried 3.475. 781 3 yeonees 3,234,023 2,973,310 
do do 1 mile.678,504.595 706,754,739 oe 746,549 535,:'17,533 


Av. rate p. ton p.m. O°736 cts. 0°745 cts. O'739 cts. 0617 cts. 
Freigbt earn'ngs per 

freight train mile. 92°22 $2'28 $2°33 91 94% 
Average tons of 

fretght in train... 3800°63 305'38 314°88 314°49 
Rev. pass. carried... 776, aon 718,491 478 


804,287 016 
Rev. pass. car. 1 m. 67,074,997 68,281,621 58,016,978 39,375,793 


ger permile. 2°27 ots. 2°23 ote. 2°17 ota. 2°22 cts. 
Pase. ourns. p. tr m. $118 $1-22 81°20 $0°9534 
Ea'ns.p m.ofroad $4,571 44 $4,456 $3,442 
arnings— 
Freight. 4,987,476 65,254,735 seeeeel 


4 238 
1 624, 378 1,257,038 875.9 
Mails "20 06,928 195,573 190.1 

Express & wiscelis. 256,240 251,223 203,554 152,346 
Total earnings.. 6,993,498 7,287,264 6,932,388 4,517,075 


nses— 
Maint. of way, eto.. 705,516 800,792 684,161 
Maint of equipment 730,674 661,058 521,182 a arate 














Transportation ..... 2,143,576 2,098,037 1,596,206 
General expenses... 167,014 160045 140,078 i iioiaee 
Total expenses.. 3,746,780 8,719,922 2,941,627 2,564,338 

P. o. of exp. to earns. 53° 514) 47°3) (56°1 

Nt esrnings..... «-- 8,246,718 3,517,347 3,280,761 1,952,787 

Other inoome ....... 89,946 56.479 . 85,204 — ........ 
PR od ccaceces eoee 3,336,664 3,578,821 38,315,965 1,952,787 

uct 

Interest on bonds .. a vk 497 1,428,115 

Rental .....-.... etee 845 84,066 

FREE .ccapopameccess 307785 394.030 

Mi-cell. charge 03 





1,293 

Dividend on pret. 7 ) 484,687 (7 mattis 
Dividend on com.,*..(4 Py (4%) 5° 4,012 
Acd'ne,imp'v’ ts, eto. 











Total ..... ...... pes ona 2,029,461 1,684,864 
Surplus* ..... ecocce ° 98,545 425,799 1,286,502 327,873 
* NoTE.—See text above as to compary’s method of charging these 
dividends, 
CONDENSED Gt NBRAL BALANCE SHEET JUEB 30. 
1904, 1998, | 1904, 1908, 
Assets— | Ltabilit ‘ 
Ro +4, equip., ete.. .62,463.750 57,190,061 Common * oa =-14,000, 000 14,900,000 
Advances pensiog Preferred -tock.. ‘ov 72;0'10,000 
issue »f bonds. cgcecces 1,388,369 Fun ‘ed debt ...... 40; ea ,0.0 87,103,000 
Real estate..... .. 371,826 305,191 ‘ar trust votes. 98746 175,069 
Stocks and bonds.. 442,441 423,432 West meprone Go: 14,09) 14,000 
Mat’iand supplies £15686 1,225,477 Int. due July 1..... 741.820 670,8°0 
Fore'gn roads.,... 142,184 38-4,-65 Taxes, put dae..... 340,°32 8=28".918 
r ents &conduct’s, 816.457 38.618 Lo geet 9 @UC.....6 8.021 580,52 
. 0, Department. Be 1 50,158 Pay rol ° 280,958 314.530 
Bile and accounts 774.087 Aad'n - ip. fund 18,032 210,978 
Cash ....... - 2 Boeeee 1,061,100 Miscellaneous . . O50 rr 
Other accounts . 7,502 7,502  Ilucome account... 3,506,¥66 8,780,752 
er ere 67,616,376 64,104,089 Total ......++..+ 67,616,875 64,104,089 
—V. 7¥, p. 12¢6, 1023. 


Southern Indiana Ralliway. 
(Report for the year ending June 30, 1904.) 


The report, signed by Secretary C. F. Weinland, says in 
substance : 


The directors congratulate the stockholders on the result of the bus - 
ineas for the past year, which was, as the report sh» w-~, the best year 
in the company’s history. The condition of the roatway ie better than 
ever before, as appears from the following description of the main 
jine, 166 miles in léngtb: 

Main ——BSteel ratie—— + ———-Baillast- B om ite. 

line — 80-lb. 704d. 604d. Stone. Gravel. Oinders. 
190...miles ‘2°23 184649 24°64 9830 6a'sd 079 493 
1908. .miles cneriea 121°39 42°45 96°30 63:89 o’79 612 








station build buifdings age Enve ave besa constracted at Od at Odon, a tt Olive anal Latte 
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Equipment. - As is shown by the tables herewith, your equipment 
has been increased very largely during the past year; it is all supplied 
with air brakes and automatic couplers. 








-—— Locomotives —— —_— Oars--—— ——— 

June 30— 4 drivers. 6 drivers. Pass. Freight. % 

3606 ..coccecssscces 8 35 21 5,698 68 
EE cxeie cone 3,743 


anadiin s 15 60 

Since the closs of the fiscal year 5 additional switching engines and 
5 additional passenger engines have been delivered. Two light pas- 
senger engines have been sold. 

Extensions —Work hs begun on the extension from Terre Haute 
to Chicago, and it is hoped to have it completed by January, 1906. 
All bridges will be of s:one, concrete or steel, and the road will be 
built to conform to the highest modern standards. Owing to the de 
crease in the cost of labor and material, the line can be built for a 
very moderate price; the business controlled by the company will, it is 
believed, pay twice the interest on ite cost. Contracts for the grading 
from Terre Haute to the Iliinois S:ate Line—about 27 miles—have 
been let, and the work is now in progress, to be completed by Dec. 1. 
This section involves a bridge across Wabas River, about 5 miles 
north of Terre Hante. The section from the Indiana State Line to 
Chivago will be ballt by the Chicag® Soathern Katlway Co., an Illinois 
corporation, whose stockholders will be the same as those of the 
Southern Indiana 

The Sullivan, Hymera, Glendora and “oalmont branches. which tap 
the coal flalds of Greene und Saillivan counties, will be fi ished before 
Jan 1.1905, The new yard at Blackhawk is now seaty for service. 

COAL —Thes high quality of the coal prodaced on your line is creating 
a demand for it where heretofore [odiana coal has not beea used, and 
thi« ia refl soted in the increased earnings for the past year. This de- 
mand increases as fast as we are able to open new markets to our 
Operators. 

FINasCIAL.—Jast before the close of the fiscal year, five thousand 
shares of preferred stock were sold for cash. This stook wiil rank for 

referred dividends declared after Jaly 1,190.1. At the annual meet- 

ng in January. 1905, you will be asked to authorizs an increase of the 
preferred stock to $2,500,000. Th+ money received from the sale of 
this stock will be used, from time to time, to pay equipment notes and 
for other necessary purposes not provided for by its surpius earologs. 


The results for four years were as follows: 
1903-04. 1902-08. 1901-02. 1900-01. 
Earnings— g 8 g g 


PAasROD GOT ...... 000200 ceceeecenes - 190,59) 150,647 115.814 89,261 
Freight. ........---+-e0+- - 872,483 634,742 465,680 317.419 





Express, mail and other........ 230,508 153,183 48,701 33,047 
Total earnings........... ««--1,293,581 942,572 630,195 439,828 


Expenses — 

Maint. of way and structures.. 186,364 81.375 58,955 57,491 
Maintenance of equipment..... 135,395 81,3898 77,950 59,821 
Conducting transportation..... 366,882 246,208 175,368 141,593 
General expenses................ 50,177 48,565 40,070 35,183 

Total expenses. .............- 738,818 460,546 352,843 294,087 
Per cent operat’g exp. toearns. (57°11) (48°87) (55°91) (66°86) 
Net earnings................00.2. 554,764 482,026 277,852 145,741 
Dsduct—In'erest on bond 182,014 148,3'3 115,364 74,968 


Interest on debi 5,606 396 
Taxee,........- - 89,736 83.261 24,173 18,546 

- 17,800 17,500 17,500 17,500 
(5%) 25,900 25,000 25, 


Rental..... 
Div. on pref. 

Total charges and dividend. 272,328 224,600 183,153 112,410 

Burplas..............cse00-e0----. 282,436 257,426 94,699 33,331 


GENERAL BALANCE SHEET JULY 1. 










1904. 1908. 1904. 1908. 

Assets— t ¥ Lhabilities— t ¢ 
Cost of road. ... .. 7,082,718 6,409,495 | Preferred etock..... 1,00).990 500,000 
Cost of roiling stock 8,600,000 2,383,598 | Common stock,..... 3,000,000 3,10),000 
Real estate & build- lst mort. 4s.. .+. 5,00 000 3,760 000 
Titichncs<néscenees 111,275 106,144 | Equip. obligations.. 1,428,704 5',779 
Stocks and bonds... 45,000 65,00'/| Bills payuble ....... 1sm,100 160,000 
Materia's and fuei.. 234,045 81.3840 | Currentaccounts.. 254,405 18,440 
Current accounts... 154.831 99,746) Int. on bds. accrued 83.3393 62,467 
Cash on hand....... 27,387 40,523 | Keal est. encumb’es Slt 40 
Pref. dividends..... 12,500 12,400 
Profit and loss ..... 144,348 51",.8z0 
— ge eS 
Tota)..... «+++++11,251,707 9,184,836 Total.........s006 11,261,707 9,134,336 

—V. 78, p. 1788. 


Chicago Indianapolis & Louisville Railway. 
( Report for the year ending June 30, 1904,) 


The report, signed by President and General Manager W. 
H, McDoel, contains the following facts : 

GENERAL RESULTS.—The inorease in gross earnings amountei to 
$234.4¥1, in operating expenses $281,303, and in taxes $18,506, re- 
sulting in a decrease in vet earnings of $65,321. The increase in 
operating expenses in labor charges a'one amounted to about $:70,- 
QUO or more than 11 per cent, due, toa considerable extent, to the 
gradual! advance tn the rates of pay of nearly all classes of «mp oyees. 

PHYSICAL CONDITION.—There was purchased 7,895 tons of 75-1b. io 
yard +teel rail for $227,571, 55°99 miles of 75-lb. rail were placed in 
track, displacing 67-lb. and 60-lb rail. A large amount of the 67 lb, 
rail displaced bas been relaid, replaciag lighter rat!, and the cvst of all 
the rail laid in the main track during the year, including the excess 
weight, bas been charged to operating expenses. f the 518 miies of 
road, 812 mies are now 75-lb. steel, 112 miles 67-1b.. 40 mites 6°-1b., 
19 miles 56 ib. and 35 miles 52. 1b. Daring the year 336,969 first-class 
crosa-ties were purchased; 18% miles of track were Daliasted with 
atone and cinder at a cost of $12,313. 

The new 870-ft. steel trestls on the French Lick Branch, near Paoli, 
Ind,, bait on a new line with greatly reduved grade and carvatare, 
was completed, and the old pine trestle, 1,567 feet long, abandoned; 
6' 17,613 was expended for new and recons!racted bridges, inclading 
the new Paoli trestie, of which $70,771 was charged to constraction, 
and the remainder to operating expenses. 


STATEMENT OF $306,733 EXPENDED FOR OONSTRUCTION AND 


IMPROVEMENT. 
Bridges ..... eduebdccéucniel $70,771 | Sidings...........2.00..---. $32,873 
New locomotives......... . 75,9342 | Hammond yard ........... 31,842 
BOW EOFS .cccceccccesccecse - 90,557 | Int-rlockinz signals, etc.. 5,048 | 


Two hundred new 40 ton coal cars were purchased for $134,803, of 
which $78,043 was charged to new equipment and the remainder to 
operating expenses, through the replacement account. Eight new 
freight locomotives were parchased ata cost of $135,459, of which 
$75,842 was charged to new equipment aad the remainder to 
opera'ing expenses. Three locomotives and 142 cars were put out of 
eT VIC, 

Othe 2,965,945 tons carried (contrasting with 2,810,467 tona in 
1902-3), products of agricuitare afforded 12°21 p.c., against 13 77 
p. ©; produc’s of animals 4 16, against 4°39; products of mine: 44°20, 
against 36°55 (including “ituminvas coal 15-79, against 13°29); stone. 
sand and like articles 23°94, against 20°26; Fo gnes of forests 11°84, 
against 15°60; manufacture 11°43, against 13°10; remaiader, scattering, 
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Statistics.—Opsrations, earnings, income account, etc., 
have been as follows: 
OPERATIONS, EARNINGS AND EXPENSES. 
1903 04. 1902-03. 1901-02. 
Miles oper. June 30. 592 556 546 
Operations— 


pe: 
Passengers carried. 1,400,026 1,375,197 1,289,949 1,167,476 
Pass. carried 1 mile 59,099,156 60,999,175 56,191,002 52,794,103 
Rate per pass.perm. 2 ots 2°024 ots. 1°976 ots. 1°98? cts. 
Rev fe'e(tons) car’d. 2.965,945 2,810,667 


1900-91. 
546 


2,631,487  2,3°3.923 
Fs. (tone) car’d 1 m.453,014,189 454,966,020 421,279,146 357,706,91 
Rate per ton perm. 0°824 ct. 0776 ct. 0°757 ct.  0°797 ot. 
Av. tr’n load (cons). 288 3 313 291 
Esrn.per pass. tr.m. $1°18 $1°22 $i-14 81°11 
Earns.pertr’ttr.m. $2'37 82°36 $2°37 82°32 
Earns. perm.ofrd. §$8.961 $9.151 $8.556 $7.751 
Earnings— * 


Passenger .......... 1,239,101 1,234,470 1,110,467 1,020,198 
Freight ...........- 3,735,029 3,528,295 8,190,216 2,850,470 
Mail,exp’s & miso... 326,493 303,366 280,474 279,802 


Total earnings. 5,300,623 5,066,131 4,581,157 4,150,470 








Expenses— 

Maint. of way, &o.. 654,826 618,070 543,380 523,868 
Maint. of equipm’t. 716,411 628,01 568,819 515,705 
Transportation..... 1,513,167 1,364,916 1,260,168 1,137,358 
General..... a 321,086 313,28 ° 285,871 
WER cancncccascceee 210, 193,173 193,525 190,740 

Total.........-.. 3,416,169 3,116,358 2,853,133 2,653,512 
P.c. exp.tocarnings (64°45) (61°51) 62°28) (63°93) 
Net earnings......-. 1,884,454 1,949,773 met vt 1,496,928 


Add dividends, &c. °257,051 ‘155.751 "447 135,776 
Total............ 2,141,605 2,105,534 1,857,471 1,632,704 








Interest on bonds.. 772,100 772,100 772,190 771,294 
Rentals ........ eccce 250,023 224,193 199,197 208,636 
i? 1,022,123 996,293 971,297 973,930 
Sur for dividends... 1,119,332 1,1: 9,231 886,174 652,774 
Div. on pref., 4 p. o. 209,00) 


200,0°0 200,000 200.000 
Div. on common. ..(2%)262,500 (249) 262,500 (1)105.000 entianses 
CONDENSED GENERAL BALANCE BHEET JUNE 30. 
1 


904. 1903. 1902. 1901. 











Asseis— & By 

Road and equipment.28,371,716 28,571,716 28,271,716 27,971.716 
Stocks and bonds.... 2,428.20 2,162,177 1,928,514 1,848,411 
Materials & supplies. 477.489 348.348 353,134 260,714 
Oash on hand........ $33,491 853,278 408,916 348,354 
Coupon account..... 321,030 327,640 329,155 329.125 
Agente &conductore 220.815 200,701 178,795 169.051 
Roads, individ. & co’s 375,356 283,630 263,290 14,467 
Proceeds ref. bonds. 189,755 177,579 183,005 268,623 
Ref. bonds on hand.. 1,000,000 70,000 403,010 100,010 
Improvements....... 133,710 187.814 226,559 65,167 
Miscellaneous...... -- 116,431 86,057 61,147 186,757 

Total .......... ---34,668,000 33,818,935 32,604,231 31,792,385 


Stock, common ......10,500,000 10,609,000 10.509,000 10,500,000 
Stock, preferred..... 5,000,000 5,000,000 5,000,000 5,000,000 











Bonis (see Ry. AND 

INDUS Section) ....14,442,000 14,142,000 18,842,000 18,542,000 
Coupons matured.... 321,030 327,610 329.155 
Bond int. accrued... 57,500 7,5 57,500 57,500 
Pay roll checks isa’d. 162,934 162,784 155,64 151,274 
Roads, individ.& co’s 47.515 67,181 68,838 6,915 
Acovunts payable... 313,185 325,389 339,224 251,036 





Ree’d for aco’d exp., 

doubt. assets, &o.. 406,019 387,119 on 
Car trust notes. .... eo asepenhe agancane 16,085 124,931 
Replacement accts.. 128,169 221,871 
Miscellaneous........ 14,266 10,542 11,5902 a 
Profit and loss....... 3,275,352 2,616,907 1,978,758 1,897,583 


Total .............84,668,000 33,818,935 32,604,231 $1,792,885 


—V. 79, p. 1265. 
Maine Ceatral Railroad. 
(Statement for the year ending June 80, 1904.) 
A preliminary statement gives the following information: 
1903-04. 1902 03. 1901-02. 1900-01. 
.-6,773,560 6,541,160 6,194.304 5,826,401 
..5,101,543 4,883,267 4,552,260 3,962,338 


Net earnings .... --1,672,017 1,658,893 1,642,044 1,864,063 
Other income.............. 218,061 193,324 153,857 184,535 


Gross earnings........ 
Operating expenses. 















Total net income......1,890,078 1,852,917 1,795,901 1,998,598 


Fixe1 charges....... ooee+-1,428,986 1,415,576 1,405,864 1,394,488 
Sinking fund ........ soeee- 239,440 29,440 29,440 29,440 
Dividends ................(7)348,348 (6)298,575 (6)298,566 (6) 298.554 





Balance, surplus...... 83,305 108,626 62,081 276,115 


—V. 78, p. 820. 
Kanawhe & Michigan Railway Co. 
(Report for the year ending June 30, 1904.) 


Presi?ent N. Monsarrat says in subs'ence: 

As compared with the previous year, gross earings increased $372,- 
496; operating expenres increased $256,098,and net carnings in- 
creased $116,398. Operating expenses were charged through the re- 
ne wa! reserve fund with the foliowing extravrdinary expenditares, 
viz.: For the purchase of new equipment: 3 passenger engines, $15, 
417; 3 freight engines, $42,686; 1 steam wrecking crane, $:,600; 7 
caboose cars apa 1 lab rere’ car, $3,866; total, $100,569; and for 
equipping 200 gondola cars with drop bottoms, $3,840; total of all, 
$104,4U9. Ten miles [1,357 tons] of new steel rails, weighing 80 
pounds per yard, were iaid on the Obio Division, the 70-pound rail 
removed being used in replacing lighter rail on the West Virginia Di- 
vision, the cost being Cchargea to operating expenses. 

8ix miles on the Ohio Division were bDaliasted with limestone and 2 
miles with furnace siag; 24 miles on the West Virginia Division were 
ballasted with gravel; 13 trestles, aggregating 1,620 feet in length, 
were fliled and 18,700 cubic yaras of riprap were used as protection 
against Kanawha River fivods; the cost being charged to operating 
expenses. 

Obaree: aggregating $421,640 have been made on capital account, 
viz,: For 500 new gondola coal care, operated under contract, $345,- 
+75, all charged to “equity in contract equipment;” for sundry addi- 
tions and improvemen's, charged to ‘“‘cost of road and property ac- 
count,’’ $6,365. Equipment obligations (principal) were increased 
$302,727, as follows: By obligations on contract equipment, $ '25,646, 
by notes issued during the year, Obio Trust Co.,6 engines, $09,600; 
total, $493,246; less notes retired during the year, $190,519; net in- 
crease, $302,727. 
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8tatistice.—Following are comparative tables for four years: 
EARNINGS, EXPENSES AND CHARGES. 
1908-04. 1902-03. 1901.02. 1990-01. 


8 8 § 8 

269,053 230,193 176,536 162,152 
1,224,987 939,164 888,729 733,503 
25,172 22,360 22,609 19,087 
accecese 138,454 93,448 8,495 9.882 


Total gross ..... a ssenes +2. 1,657,666 1,285,171 1,096,359 924,624 


Ez; — 
Malut. of way and structures. 317,431 275,288 233,421 168,845 
Maintenance of equipment... 394,503 265,203 144,322 146,680 
Condocting traneportation... 611,089 545,574 450,160 357,407 
General expenses ............. 28,324 23,819 24,801 senee 














Philadelphia Rapid Transit Company. 
(Report for the year ending June 30, 1904.) 


President Jno. B. Parsons says in substance : 


ExpeEnses.—The high prices for material and labor and the severe 
wea'ber of the past winter materially incteased the eat of operation. 
CONSTRUCTION, IMPROVEMENTS, ETC.—During the year 12°76 miles 
of lines have been built and are now being eeeoneese 3°24 being ex- 
tensions of lines in operation and 9°48 miles being the Elmwood Ave. 
line snd the line from 45th and Chestnut ets. to 60th and Spruce sts. 
About 15 miles of track have been reconetrocted, of which approxt- 
mately 10 miles. on streets where traffic is heaviest, with new standard 
irder rail (137 Iba, to the yard), laid on a concrete founda'i »n. There 
a8 also been laid 20 miles of new condait. The power house equip- 
ment has been increased by 3,600 kilowarts of new electrical 
machinery, and to the rolling stock there has been added 134 large 





TAX08 ccccccccccescccecsseeseee. 58,002 43,268 34,154 

TRE wccustendnsiasess ----1,409,249 1,153,151 886.358 727,668 
Wb. coccec cccccs cccecs coccce cece 48,417 182,019 210,001 196,956 
Miscellaneous income........- 7,982 7,112 7,148 6,800 





Total income.............. 256399 139,131 217,149 203,756 
Interest on funded debt ...... 98.760 98,760 98,760 
Other interest (incl. equipm’t) 148,081 99,724 43,034 
Miscellaneous ..........- sees. oe a 


TOtAl ccs ccceeeseeseeeeee- 248,041 198,484 140,794 128,709 





Balance, surplus.............- 8,358 df. 59,353 76,355 75,047 
GENERAL BALANCE SHEET JUNE 30. 
1904. 1908. 1904. 1908, 

Assets— TAabtlities— 
Road, etc.......++++ 9,9*2,185 9.978,270 | Capital stock ...... 10,000,000 10,000,000 
Equipment ........ 2.546.779 2.219,°65 | Mortgage debt..... 2,46¥,.00 2,460,000 
Bonds& st’ owned $8,000,000 3,v0.,000 | Equip. oblizations. 1,763, 20 1,560,443 
Mat’! and supplies. 8,768 79,818 | Unpaid wages.. ... 51,450 64,883 
Cash, cash for cou- Drafts ip transit. 1,979 2,578 
PODB CLC.........- 27,278 $5,894 | Coupon interest... 1,820 1,449 
Agents and con- Roads, indiv.&cos. 154,21 181,708 
Guctors. as ieeense 1.037 10,029 | Accrued interest... +0,%73 67,30 
U. 3s. P.O. Depat't. 3,724 8,708 | Accrued taxes..... 24,316 14,554 
Roads, individuals Reserve funds..... 22.4r4 22,025 
and companies... 80,107 2°.6’0 | Bett. & equip. loan 1,0#5, 926,000 
Unexpired insur’e. 2571 8.605 | Profit and luss... lr, 9,061 
— ++ ++-15,692,489 16,800,517 Total ...........15,602,489 15,809,517 





To! 
—V. 77, p. 1290. 


Toledo & Ohio Central Railway. 
(Report for the year ending June 30, 1904.) 


President N. Monsarrat says in substance: 


As compared with the previous year, gross earnings increased $151,- 
937; operating expenses increased, $134,395; net earnings increased 
$17,542. The profit and loss account shows a credit balance of $89,- 
384. Operating expenses were charged through the renewal 'eserve 
fund with the following extraordinary expenditures, viz: For the 
purchase of new eqaipment; 3 passenger engines, $45,449; 5 freight 
engines, $70,125; l eteam wreck! crane, $10,450; total, $126,024; 
and for rebuilding 151 freight and 7 caboose care, $41,991; total of 
all, $168,015; 1,078 tons of new steel rails weighing 80 pounds per 

ard were laid on the Western Division between Mounds and Arnold, 

83 miles, at d extensive renewals of crors-ties (182,430) and ballast 
(56 miles) were maée, together with o.her considerable renewals and 
improvemente charged to operening, expenses. 

Expenditures agg egating $103,528 were inourred for capital ac- 
count. Equipment trast obligations (principai) were decreased as 
follows: By notes retired during the year, $432,527; less notes issued 
iy year: Ohio Trust Co.,8 engines, $92,000; net decrease, 


Statistics.—Following are comparative tables for four years: 
OPERATIONS, BARNINGS, EXPENSES AND CHARGES. 





1903-04. 1902-08. 1901-02. 1900-01. 
Miles oper. June 30. 441 436 436 429 
rations — 
No. of puss. carried. 878,547 852,415 785,830 751,151 


No. of pars car.1m. 30,€03,888 30,997.493 25,410,719 22,463,143 
Rate per pass. p.m.. 1°76 cts.  1°64cte. 1°88 cts. 1°941 ots. 

Tons moved..-...... 4,816,403 4,667,133 3,857,632 3,392,021 
Tons moved 1 mile.626,501,606 685,421,336 496,183,180 486,923,212 

















Rate per ton p. mile 0°465 cte. O'438 cts. O'453 cte 0°458 ota. 
Av. train load (tons) 46 38 367 
Earns. p. pass. tr. m. 80°60 30°59 $0°57 $0°56 
Earns. p. fr’t tr’n m. $2°11 $2:06 $1°73 $1°66 
Earntings— g $ $ 
Pas-epger ........... 552,695 523,545 4: 0,801 6,0 
EE itacaxnsacnnae 2,018,598 2,789,806 2,249,834 1,980,180 
Mali, exp. & nm iscel. 127,391 183,896 137,023 155,492 
Genes earns.fromop. 3,598,684 3,446,747 2,877,658 2,571,722 
Way ano structures. 528,796 541,280 394,748 363,082 
Main. of equipment. 44, 605,766 585,789 465,963 
Transportation -.... 1,435,198 1,829,797 1,129,441 957,8:-5 
Gemetal.. .cocescccces 62,760 62,841 62,125 64,310 
DERBE .cccctas ae 130,868 128,143 106,374 85.493 
Oper exp. &taxes 2,802,221 2,667,826 2,278,477 1,936,633 
P.c of op.ex.toearn. (77 87) (77°35) (79°08) (75°30) 
Net earnings........ 796,463 778,921 599,181 635 089 
Other income....... 109,403 31,938 17,589 7,424 
at emidambadnaus 905,866 810,859 616,770 642,513 
auct— 
Inierest on bonds... 404,083 402,005 401,000 380,667 
Int. on car trusts... 51,6+0 60,387 63,933 35,748 
Miecellaneous....... 18,803 23,041 12,223 
DOOR i ccicnscscas 474,566 485,433 477,166 432,158 
Balance, surplus.... 431,300 325,426 139,604 210,355 
BALANCE SHEET JUNE 30. 
1904. 1903. | 1904. 1908, 
& | Liabéléttes— ry 


and | Stock, common’... 6,500,000 6,500,000 
equipment.. ... 17,516,768 17,474 396 | Stock, preferred.. 8..08.000 38, 08,000 
Bonds and stocks Bads.(see INV.SCP.) 8,50 000 &,600,000 
Sa...400. gees 8,264,979 3,227,327 | Car trusts......... 1,341,0 6 1,18 Az 
Mai'uls & supplies 2*>.s13 194 584 | In’. coup.,div.ete. 148,844 20 


CR .. scecss - 1d¥,608 162,5¢6 | Equip & bet’tluan A 74,305 
Cash with finan- | Ur paid labor...... 127,737 142,5z1 
Cial agents .,.... £0,167 80,592 | Road,ind.andcos. 38:.043 390 wR 
Bilis receiveble... 848,808 398,79 | Bille rec’l dis’d.... 173,81 2 18,605 
Road, ind. & cvs.. 369,488 489,972 | Accrued taxes.... 6m 637 66 do 
Ageuts and cona’s +5811 52,050 | Reserve accvunts. 85,104 107,953 
Misce.lanevus..... 25,068 16,802 | Draft» in transit.. 17,185 d1,21+ 
lucume accuunt.. 969,384 557,684 

esengencecs 22,031,911 &2,005,104 | Total......+....22,031,011 22,005,104 





ble-truck cars, with electrical equi ent, including air-brakes., 
The work op the Market Street Subway has progressed favorably 
and at the close of the year the south track was completed and roofed 
over from the Portal to 19th 8t The sewer, which we were obliged 
to rebuild, was finished to 18th 8t.,and the changing of the grade 
between 22d 8t. and the bridge over the Schuylkiil River has ad- 
vanoed «o far that the street at this point will be fully restored by the 
fall of this year. On the new bridge over the Schuyikill River three 
of the four piers are practically completed. The line of the Ph'ladel- 
pale & — Grove Btreet Ry. Co. should be ready for business by 
next spring. 

PavinG —In addition to $1,060,897 of licenses and taxes paid and 
accrued to the city and State, the pavements, from curb to curb, on all 
streets occupied by our tracks, have been kept in repairs, and where 
required new pavements have been laid. The pavements thus main- 
tained include: Belgian block, 4,272,660 equare yards; asphalt, 
1,464,875; macadam, 491,748; brick, 269,529; cobble, 27,699 

MERGEa.—!n order to facilitate operations a number of the various 
underiying companies were merged into the 224 Street & Allegheny 
Avenue Passenger Ry. Co.. the stocks of the severa! companies being 
evnes , <4 y 4 wee company or one of ita leased companies. (Com- 

are V. 78, p. 

- BONDS On Oct. 1, 1903, $100,000 of the 18th & 15th Street Ry. 
Co. 7 p. co. bonde matured and were paid, and in lieu of same a like 
amount of 3 p. c. bonds were issued 

LitTiGaTION.— Your onapeey has been made a party defendant in a 
law suit growing out of the purchase of the Doylestowa & Willow 
Grove 8t. Ry. Co., and the charge made that $1,000,000 was paid for 
the property. The entire capital stock of that company, $500,000, was 
purchased for $20,000, and this company guaranteed the interest 
upon an issue of $500,000 4 p. o. bonds. 

The results for the last two years compare with the results of 
the Union Traction Co. in 1901-02 and 1900-01 as follows: 

1903-04. 1902-3. 1901.02. 1900 01, 
No. pass. carried ...890,532,689 365,908,051 325,801.9638 302,255,286 
Rects. from pass....$15,923,508 $15,277,807 $13,969 233 $13,269.465 
Oper. expenses... 93,815 7,234,898 6,402, 5,836,186 
a (45°83) (43°98) 





© percent.. (50-20) (47°89) 


Net earnings........ $7,980,193 $8,042,014 $7,566.895 $7,433,279 
Other income ....... 172,855 158,766 148,925 162,216 


Total net........ $8,103,048 $8,201,680 $7,715,842 $7,595,495 
Taxes and licenses. 1,060,897 990,702 903,842 1,029,963 
Union Trac, divid’d. 900,040 900,000 _........ connnese 
Other fixed charges. 5,921,302 5,905,089 5,704,265 

Total ............ 87,882,199 $7,795,791 $6,637,782 $6,734,228 
Surplus,......... ---. $220,350 $405,889 $1,078,038 $361,267 


PHILADELPHIA RAPID TRANSIT BALANCE SHEET JUNE 30, 




















1904. 1908. 1904, 1908. 
Assets— Taabtlit es— ty t 
a. secqnte jace 59,150 014 | Capital stock .... 8,084,680 3,000,000 
Fire insur, fund... %850,000 820,000 | Second instalment 
Advan. to leased acc unt capital.. eccece 79,870 
Himes... .......06. 488,014 823.187 | Accoun's aud:ted, 
Supplies... ....... 56¥,742  905,69~ MOC GUD: ccccecce 144,431 307,719 
Construc. & equip. 7,266,.08 2,013 458 | Fixed charges and 
Real estate ... ... 0! $84,214; taxes accrued... 1,951,288 1,954,901 
Accts. receivable. 82,516 128,567 | Open accounts.... 290.4 ‘ 
Suodry stocks...., 1,54,’ 1,678,058 Profit'and loss..... 622.674 405,883 
Franchise accts.. 115,325 116,825 
Total assets...12,002,5438 6,574,424! Tota) liabilities .12,002,543 6,574,424 


X Includes : 3,660 shares Philadelphia Traction Co. stock; 4.674 shares Union 
Traciion Co. stuck; $100,000 tlectric & Peoples’4 p c. stock trusts; $20,00) 
Union Traction Co, 4 p. c Collateral Trust Mortgage gold bond $4.0," 0 in first 
eg e on real estate; $1,437 in ground rents, and $47,804 in cash.—V. 7¥, 


Kansas City Railway & Light Co. 
(Report for fiscal year ending May 31, 1904 ) 


President Bernard Corrigan says in substance: 


GENERAL RESULTS —-OUTLOOK.--The gross earnings of the proper- 
ties controjled have been fuily up to our expectations. The ratiwa: 
companies and the light companies have each materially increase 
their business from year to year to an extent that must inspire confi 
dence, All of the street railway business and the electric lighting and 
power business of Kansas City is done by these companies, serving & 
—- which is conservative'y estimated at 500,000 ard rapidly 

creasing. Further below is given a comparative statement of the 
gross and net earnings daring the period between 1900 and 1904. 
There results were obtained during the construction and reconstruc: 
tion of the properties. When this work is completed the management 
aptisipa'es a large reduction in the percentage of operating cost. 

IMPROVEMENTS, ETO.—In 1900 comprehensive plans were oatlined 
for the reconstruction and electrification of existing cable lines, the 
construction of new lines and extensions. the purchase of new cars 
and other equipment of modern desigao and ¢fliciency, the erection of 
@ Lumber of viaducts and bridges to obviate present steam road grade 
crossings, and the construction of an extensive central power station 
connecting by feeder lines with sub-stations for the distribution of 
electric current for railway and light and power purposes. Such 
plans being subsequently amplified to inciude additional new lines 
and ex'eosione covered by the franchises of 1902. 

Nearly all of this cons'ruction and reconstraction has been accom- 
plished. The coming year will find us operating the great central 
power house at 2d 8t. and Grand Ave., afturding ample facilities for 
the business for many — to come. All of the old cable power 
houses excepting one (which will be used to operate the 1th Street 
Cable line for probably a year longer) have been discontinued, and 
all of the old eleciric-lighting plants will be similarly disposed of as 
e00n as the sub stations now under const: uction are completed; thus 
the expensive operation of the old ne bouses will be discontinued 
and the necessary facilities fursirhed to meet the large demand for 
electric light and power, which to the present time hoe far exceeded 
our ability to eupply: hence a large increass in the earnings may be 
reasonably expected. : 

The new power house, located on Grand Avenue, has been put into 
commission. The building, which is entirely constructed of steel, 
brick and concrete, is 256 feet long by 195 feet wide by 125 feet high. 
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The engine room has space fer machinery of an vitimate capacity of 
60,000 H.P ‘lhe present inetallation consists of three direct con- 
nected engine driven anite, having a norma) rating of 15,000 H. P. 
During the past fiscal year the company has installed appr: ximately 
207,978 dact feet of conduit, intro which there has been drawn ap- 
roximately 33 000 feet of lead-covered three-conductor cable frr 
semittion all the aiternating current under high tension to the 
various sub stations. During the year the company hae p' ered 
95 car equipments complete and has’ laid 152 784 feet of sing'e track, 
of whioh 62,:80 feet was cable track replaced by new girder rail. The 
only cabie lines now tn operation are the 12th St, line and a short seo- 
tion of the Samm't 8t. line. It is the intention to electrify the Summit 
Street line this summer. 


Below are the results of operations for the year 1908-04: 
RESULTS FOR THE ao ENDED MAY 31, 1904. 





Earnings— Str yew Blect. Lt %os8. Tolal. 
Gross earpings from epesatinn. or oases 64-0,922 83,878,357 
Operating expenses........... 580,008 210,164 2,090,171 

Net earnings....... ........- 01017.455 $270,758 $1,788,186 
Income frcm other sources..... 5,689 =e ..2..20- 5,689 





Gross income.............-...81,523,117 $270,758 $1,793,875 
Deduct— 





Taxes........ Genencseasdevcesessoe $278,685 $21,850 $300,535 
pS ae 884,450 68,037 962,487 
Total deductions from income...$1, ety $89,887 $1.253,022 
Net income for the yeer.......... 9,982 8'F0.871 $540,853 
Deduct dividena paid by Saneae Mie y By @ Light Co.— 
Quarterly divivend No, 1 (1% p. co.) on preferred 
swwok paj able June 1, 1904...... 22.00 cecceececeeeses ° 118,564 
Surplus over above dividend..............-20.-cescensse $422,289 
Notes —Secretery and Treasurer W. E. Sung. replying to our 
letter of t: quiry, writes under date of September 21: beg to advise 
you that the item of $1,79%,875 is ne | ‘oss income of ip .. light com- 
panies and the rai!way companies, and is therefore the gross earnings 


of the Kansas City Railway & Light Co. The interest shown is the 
exact ameunt of interest paid out on all underlying bonds of thr 
subsidiary companies and the bonds uf the new company, $540 853 
being the net income apylicabie to dividends or improvements, 
after paying all interest. In making up our report for the fiscal year, 
we did not show a eurplus of $422,289 as shown in your report, for the 
reason that the K.O sovageee EL & Light Co. did not, at the t'me of the 
close of ita books, own the 6: tirs capital stock of the subsidiary com- 
panies. It owns all the stock now, and I can see no harm in your 
statement standing as it does” 


STATISTICAL STATEMENT FOR FOUR YRARS. 


Street Ry. Oompanies— 1908-04. 1902-03. 1901-02. 1900-01. 
Gross earnings......... $3,397,436 $3,187,701 $2,910,531 $2,666,595 
Net earuings............. 1,517,428 1,875,841 1,229,811 1,221,918 


8 Pp. ©. 
of gross earnings ..... 55°34% 56°B! % 57°74% 58°94% 
Revenue pas-engers..... oats 333 62. rH st, RH 51,641,~23 


a0sfer parsengers..... 29,242,368 27,042 ee 27,11 is a ‘654, 120 
earns. per oar — 20 Tre. 18°6 ig-2i 17°740 6, 

Net earns. per car mile. S080. 7 éo0. 7°290, 
Miles of road .... ....... Oe” 91 68 82 
Miles of track............ x193 181 173 161 

Bleetric Light Companies — 
Groes earuings........... $00.93} 390,707 316,418 265,494 
Net earnings............. 204,253 157.410 121,614 
Oper. Cy percent... 43 HA be 47°7.% 50°25% 54°1L% 


Eqaivuient | 6-c. p. incan- 
dercent lamps.......... 199,565 146,991 100,123 69,636 


Rar ae now in Rr. pot yoeeay - will, before = a. # Fen 
PX meke the tota! sage eaproximate "774, 
Steided fad tellowe: Electric, 1%9°745; cable, 11 029 d 


BALAFCE SHEET OF KANSAS CITY RAILWAY & LigHT co. MAY 31, 1904. 
Assets - 


Covert 








183,461 


Sl i cisneueneeadeneaainianin ee pucodevaess 1x82,886,620 
Preferred...... eons ceance cadaasedccoccscoeccces bedecdeccses we _ x80 15, 200 
WOO owecnccctedan coeveasons vent Seddevdccvodcosdsdessodidd 994, 077,598 533 
Liabilities— 
Preferred BtOOK ....2...020-sceenerenscees encnes coccee ses ceees$l 2,500,000 
COOMMOD BtOOR. ... 2... .cecee cewee sone -cnwns coeees cone a+ saeeee 12,500,000 
tees Mew BSRAS. .ccoce com - coceccccceses cecce eocboceyeewese «s- 7,125,000 
Bills and acovunts peyable................. escousseucescouse - 1,764,844 
Dividend Nv. 1, payavie Junel, 1904............... Géeenecs 118,564 
BRRPERS concen ccccscessoecccccce eccee: coce ecccceccescccs ecceeece 69,185 
Deal. ccccccescacce 20 eddutedcesesdcee Secdesdecces wane ceneee-$34,077,593 


"x The capital stock in reserve includes: Treasury stock, preferred, 
eae. and common, $1,000,120; held for event of Me ropolitan 
Teen cor” preferred, $2, 695,000" and common, $1,886,500.—V. 78, p. 


Lancaster County (Pa.) Railway & L’ght Co. 
(Report for the fiscal year ending June 30, 1904.) 

This is a Lolding company, which owns the capital stock 
of the Conestoga Traction Co., Edison Electric Illuminating 
Co., Lancaster Gas Light & Fuel Co., Columbia B'ectric 
Light & Power Co. (Compare page 2615 of STREET RalIL- 
way Section), Its earnings and expenditures for the year 
ending July 1, 1904, are shown in the following statement: 
EARNINGS AND EXPENDITC RES FOR THE YEAR ENDING JUNE 30,1904 


Net earnings of various holdings and leased lines............. $124.3 6 
Income from loans and bonds held............. -  see.<----- 22,881 
Rents (3690) acd dividends on stocks and cecarities (86° 4).. __ 1846 


Total inceome..... OCs ORE E ee 
—_— General expenses. poecccceccceccnwecseces cosccecesesse «-- 10,768 
Tax oeces cocs cocces coe: ccece 1,986 
Interest’ on funded and ‘floating Miss ccseitadaeesasiubibdan 54,239 


Total expenses sereeee $86,983 

TED GROTEIG, 0000 cccccccccccccocssceccoeses: eo cececececeucooosss x$81,259 
x Dividend of 8 p. o. on pref. stock Jaly 1, 1904, called for $80,000. 
President, W. W. Griest says in substance: 


This statement is ti tying The profits have incréased from 
$6,409 for the year ending July 1, 1903, to $81,26¥ for the year end- 
ing July 1, 2004, thus enabling us to pay a dividend of 3 per cent on 















our preferred stock, leaving a handsome rurpius. Especial attention 
bare |-een given the phyeical condition of the suheidiary prope ee 4 
of which are in good conditicn, with the exception tha’ the by ye 

of the gas plant is now severely taxed, and [ recommend that its bet- 
terment and enlargement receive cantons ( consideration. 

i Conestoga Traction Co. has had many d — to overcome, 
bur the ast year has demonstrated that it cun be managed = 
profit. There is every rearon to expect for it greatly increased re 
nues, by ;esson of the sdditional feeders row in soutemnpeentee ras] 
the patoral increase in travel. The road to Mount J«y and E izabeth- 
town, through one of the best territories in the country. is ey 
in shape to be built, and there is no question but that it will becom 
&@ very valaable acqaieition. 

The cc ntemplated road from Quarryville to the Strashu aw boo an line, at 
the Beaver Valley pike, willopen to travel a thickly peop! 

' he righte of way have been secured by e: terprisins local people and 
the near future wil! doubtless see it in courre of constraction, 

A road from the Borough of Christiana, throuch Paradise and end- 
ing at the Conestoga Park, called the Lavcaster & Eastern Ratlway, is 
prejected, and there have been a namber of conferences betwern the 
people re or it and the Oonestoga Traction Co. It ie not un- 
reasonable to expect that these conferences will end in a mutually 
satisfactory arrangement. 

An extension frcm New Holland to Blue Ball will go into service on 
July 21. Aschorttime ago the company mde a treffic arrangement 

the road starting at Ooateaville and euding at the eastern ter- 
mipas of the Strasburg road. Thie road is now being constructed, 
apd when completed will be a feeder to the Strasburg line. The link 
between Adametown and Mohneville is now being ouiit, and it will 
not be long before em will be direct communi¢ation be! ween Lan- 
caster and Readi yp me he Ephrata & Adsmestown road will then be- 
come avalusbie leased live. The York Fuornace jine is cc mpleted, 
and is to be j ined at Martic Forge by the L»noaster & 8outhero, con- 
necting Oxford and Leneaster City. The portion of this road from 
Martic Forge to Rawlinsvilie is expected to be in operation by the 
middle of Augast. 

The power plant at Engleside is in excellent working condition. 
With the economies arising from its uxe,; coupled with the vormal in- 
—- of our various boléires and the anditions in sight, as indi- 

ed, the Lancaster County Railway & Light Co. has entered upon a 
ew era of prosperity. 


Daring this period the obligations of the company have 
heen redaced about $100 009, and after paying dividend No. 
1 on the preferred stock (3 per cent) ‘‘the assets of the com- 
pany, including cash and securities, exceed all liabilities by 
$100,000.” The said dividend was paid July 1, 19/4, on ac- 
count of the annual dividend of 5 per cent, which had been 
accumulating since July 1, 1901.—V. 79, p. 501. 


American Light & Traction Co. 
(Report for 87 months endirg July 31, 1904.) 
A statement for the three years and one month ending 
July 31, 1904, in connection with the results for the two years 
ending Jane 80, 1992 and 1908, permits the following com- 


BE eae. 12 mos. 12 mos. a 





Receipte— 1902-08. 190 «3. memths. 
Dividends on stocks... gos". ‘tio $1,006,583 $769,093 $2,730. 106 
Interest on loans,eto.. 140,181 85,470 26,240 ‘2:9 891 
Gross earnings...... --.$1,099,609 $1,022,063 $793,338 $2,984,996 
Operating expenses. .. 1087 135 26,078 — 20,070 name 72,283 








Net pgs.......81,(72,465 $1,076,985 $773,268 2,913,713 
Pref, ates (C5 Fri). "503,815 "526,887 407.015 1,549,167 


Undivided profits...... “$508,650 $578,648 $316,248 $1,363,546 
BALANCE SHEET AUG. 1, 1904. 

AS8SETS.—Stocks of sub. ocmpanies Owned (orst), $12,244,595; bonde, 
$100,345; bills receivable, $1.651,97 ; earsings (due A L. & T. Co.), 
$961, 197; interest, » 20,441; mnigcelianeous stocks owned (cost), $99 
104; «fice furnitare and fixtures, $1,025; cash on hand, $ $ 82,062; 
total, # 5 441,247, 

LIABILITIES.—Preferred stock, $9,396,909; common stock outstand- 
tng, 1,680,800; undivided profite to date, $1,363,547; total, $15,441,- 

+p. 2 


New York Dock Company. 
(Report for year ending July 31, 1904.) 

President David H King Jr. says: 

The total amount paid for construction during the year was $271,092, 
of which $181,919 was for completing new piers Nos. 33 and 38. and 
the new power house begun iast your, $70,475 for Atlantic section 
betterments, $15,675 for Faiton and Pao tic sectivn betterments and 
$2,934 for additions to toe railroad. The improvements made to 
Atlantic Kacein wake it compare favorsbiy with any property on the 
New York City water front. Hereafter new construction wiil only be 
made as the necessities of the business reqnire it. By direction of the 
executive committee, $19,313 has been charge uff fur depreciation. 


The e:roiogs and expenses and the balance shests have 
been as follows: 
INCOME ACCOUNT FOR THE YEAR ENDING JULY 31, 
10tges. sete-48. 19me8. 








Gross cooanee from storage of grai 
and merch., wharfage,rente,RR., &0.1,670,446 1,821,618 1,993,496 
Expenses— 











Ware a 1 setae btacesccseoanseanee . 7,973 18,397 108,910 
Dook repairs. .... 2... . 2... secceeceeese 18,966 21,792 105,989 
ev tg pedebegudndacesecdbasabibeanenn 2,108 21,676 22,389 
soaeaee pouteiaansecne os aeeanensecen -- 66,876 60,°37 Te ,491 
cinmcnnmenennentibiihessbatnias 28-,»86 28y.471 278, "627 
} a OE PSRSED. .cccccec secccccce 402, 251 546,759 591,556 
Total expenses..... wesecesene eoanis 806,060 958,633 1, ,178 962 
Net earnings. .............-2++ sence. oo 86 ges. 985 boty 534 
Deduct--Int. on 1st mortgage 48 ..... 2u0 0,000 3,200 
Div. on preferred stock. “(aie 200; Jo00(2% 2 9 00 wes. 000 
Balance, surplus .................. “901, 186 202,985 251,334 
BALANCE SHEET JULY 31. 
1904, 1903, | 1904. 1908. 
Assets— 7 t | _ Liabilities r - 
Property. .........- 27,6: 0,216 ne | Comm :n stock.... 7,000,C00 000. 00 
Terminal Ratlroad 473.1 00 Preferred : oS -10. xi) 0,.00 10000; 000 
Cash tn bank 383,471 Sans Firet mortaage 
Bonds tn treasury. 1.420; OO 1,500,000) bonds. ....... ... 13,000,000 13,000,000 
Accts. recetvable. 905 100,04 Acsounts peganie. 46,081 Wi, ra 
Accrued storage, Dueraiirvads.... . 17.8 
wharf’e,etc..net 420,533 492546 | Surplus............. 671,503 621, 7 
Miscellaneous .... 236.640 434,431 
Total. .....+....30,734,761 30,640,006 Total ........... 780,734,701 "30,640,906 


—V. 77, p. 822. 
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Lebigh & Wilkes Barre Coal Compeny, 
(Report for the year ending June 30, 1904.) 
This company, controlled by the Central RR. Co, of New 
Jersey, reports by its President Georze F, Baer, as follows: 
There were mined during the period 3,735.480 tons and 1,166,438 
tons purchased. The ton: ag: sold was 4,776,951 tons. The tonnage 
of prepared sizes soid, includi amp, equaled 65 p. o. and of pea and 
smaller 35 p. co. 3,929.941°U1 tons of coal were mined from the com- 
pany’s lands bas been set apart out of income 10 cents per ton 
on this t ge to rep t depletion o allands. Depletion of 
coal lands fund has been debited with the amounts credited to the 
mortgage sinking funds 
There bar been no change in the funded debt. The collieries, equip- 
ment and other property have been maintained at their usual high 
standard. In order that the output may be fully mainteined and to 
rovide for eny incresse in the demand for anthracite coal, as well as 
replace collieries that sre approaching a period of exhaustion, it 
has Seon decided to open up additional territory. The preliminary 
work of development is under way, and a reasonable proportion of the 
probable expenditures has been charged against the current year’s 
business towards the cost of sinking shafte and constructing breakers. 
The coal shipments and earnings for the year 1903 04 ana 
the 18 months ending June 380, 1908, (the latter embracing the 
rriod of the great coal strike), and the balanve sheets of 


une 39 in 1904 and 1902 follow: 
































sivpet— moet, abel 
Tonnage 8 monihs. mon 
From company’s fee lands, by company... 2,771,25§ 2,801,000 
0 do by vepants..... 1,158,683 1,074,400 
From leased lands, by company............ 876,49¢€ 86,506 
o 86 6do by tepants.............. 7,178 230,678 
From washeries, by compavy............... 87,7 2€ 172,882 
do do by tenante................. 291,992 374,25: 
WUOaR OF GM. ... .ccccccnccccccescosescenccs 5,343,333 5,540,025 
Earnings— 
GEE COMER. once ccccceccoccccccnesesccece cncees $16,205,077 $17,256,175 
Coal mined by temants ..........000--.02-00e 497.821 486,299 
Miscellaneous..........sccccere. cnnrseesnnne 23, 89,318 
Total ...cccesscccceccee ich: tebe aac teaiisiintot $16,725,996 $17,831,792 
Expenses— 
Mining coal and repaira.............--..---- $5,760,155 $5,889,912 
Colliery improvewents..................--- 923,376 270,191 
Royalty, ieased properties................0. 296,636 298,896 
Coal purchased .....-.. wenn-. ceeeeeceeeeeeee 2,869,054 3,269,621 
Transportation, yard and agency expenees 4,421,004 4,854,704 
General OXPONBOS...... 2200. ceennescneeeenee 91,022 116,457 
Taxes, State and local............---0.se0e0s 245,779 47 
DEG canncpéonn-- capeaceceesces 7,977 38,311 
Depletion coal lands fand.... ...........-. 254,585 39,3892 
Coal stocked, or soid from stock ........... Om. 367,834 50,485 
DOE dc cercceccecscccoccacectocesem csesed $14,522,653 $15,327,443 
™ cornings eccccccocs covens ccescocace ocances $2,203,343 $2,504,349 
(4 
Fixed interest on bonds $1,686,213 
Interest on income bonds....... 164,710 82,355 
Bills payable ..... paccnseua pas 142,269 241,781 
ET ikccnrnstesesccnsscccsensccascsds 138,409 148,149 
PT IND csnncnncsnesicecaguctaie $1,569,530 $2,158,498 
BUFPIRS ccccccccnccecccccccccees eounascoscenae $633,813 $345,551 
CONDENSED BALANCE SHEET JUNE 80. 
1904. 1903, 1904, 1903, 
Ass: ts— $ Liabilitics— € g 
Property & equip- Capital stock ...... 9,212,500 9,212,500 
It ..o... coseee $6,418,846 36,410,082 | Funded debt (se 


e 
yal- Ry. & IND. Sec )26,058,389 26,053,339 
ties for cval .... 2,284,086 2,806,366 Bue porate Cc 
. De 


Advune'd stripp’g ot N.J.) 1(744,814 2° 55,408 
We? WUEEt ac decane 28,079 98,277 V uch. & pay-rolis 72?,468 920.9 6 
OR a sscthendhonens 807,783 77,041 | Coupons matured. 14,628 13,135 


Cash fur coupons, Ipt.. mine rents, 


SS eee a aaee 10,559 8,437 | ete., uot due,.... 671,447 481,888 
Bills and accounts Rererve for new 
receiva c llieries, ete... 482,054 188,014 


BED sccecce 1,°07,058 1,795,484 

-. 701,452 428,618 | Lan susp’ce acct. 67,308 79.0.8 

Depletion coa 
Jauds fund 


D 

Land contracts 

notdue __...... 65,962 77,861 715,512 460,027 
Insurance, ad- Prior | ns red'm'd 

vanced pay- acct. loan I¥1<... 1,068,886 1,068,383 
saeemube 16,461 16,220 | 5% bond» redeem’d 

. 1 809,(09 809,000 





me. «+ acbebe 818,888 301,703 Accruais acct. on- 
Securities owned . 64.5.3 6,011 sol lounextend’d 248,578 187.708 
Sinking fund...... 1,103,199 1,18 837) Profit and loss.... 1,219,468 5-5,600 
Total. ..0-cc0ce 43 26,200 42,966,827 | Bota. ccccccves 48,286,200 42,966,827 


NoTE.- The Central RR. Co. of New Jersey owns $8,282,000 of the capital 
stock, of which $7.~00,0.0 pledged ander mortgage; also income 7 vp. 
$ bonds Of 189¥, $5,834,559 5p.c, bonds of 1¥10 and $1,000 consol 43¢s.—V. 


Illinois Brick Co. 
(Balance Sheet of June 30, 1904 ) 
June 30,04. Dec.81.08, June 80, 104. Dee.81,"08. 





ssets— | _ Liabslities— 
Plants...... +» 7,779,681 7,779,651 | Pref. stock ...... 4,000,000 4,000,000 
Pf. stock unissued 44%,5y0 44.600 Commun st0ck.... 5,000,000 6,000,000 
Com. stock unis’d. 646¥,600 649,500 | Trust deeds ...... 356.010 3-0,000 
Pf. stock in treas. 178,-00 128.80 Bilis payable ..... 89,000 82,000 
Com, stk. in treas 12~,800 12%,-00 Accounts payable. 121,831 01,032 
Bouds upissued... 30.00 3800000 | insurance fand .. 14,000 ,........ 
Accts receivable. 210.647 | Surpius ............ 468,329 
Inventories........ 8 867.828 j 
Bills receivable... 10.102 24,446 | 
Suspeuse, o-ee el eee 
Land purchaee ... 3659. ti... | 
Caelh...ccccccccccees 18,40) 19,656 

Potal...cccogece 10,095,816 10,116,361 Total............. 10,005,816 10,116,861 


The surplus, as per balance sheet, increased during the six 
months $49,655, as compared with $120,742 for the corre- 
sponding half of 19038. For the year ending June 380, 19/4, 
the surplus increased $19,842. Oa July 15, 1904, a dividend 
of 2 p. c. on the $3,421,700 outstanding preferred stock was 
paid, the first since Jan. 15 19.3, calling for $68,480,—V. 79. 


p. 106. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Atchison Topeka & Santa Fe Ry.—Listed,—The New York 
Stock Exchange has listed $483,000 additional Oklahoma 
Division Ist mortgage 4s of 1928, making atotal of $6,128,000. 
The additional bonds were issued on account of 24°18 miles of 
road from Pauls Valley to Lindsay, Ind. Ter. 








Report,—See pages 1825 and 1889 of to-day’s CHRONICLE, 

Stock Purchases, —This company’s shares, which in August, 
1908, sold as low as 564 and on the first of last July brought 
7234, have of late been extraordinarily active at prices rang: 
ivg as high as 84 This advance,it is now commonly reported, 
has been concurrent with purchases by Kahn, Loeb & Co. of 
several hundred thousand shares of the company’s stock 
(rumor eays 300,000 to 480,030 shares) for the purpose of 
obtaining for the Union Pacific interests a minority holding 
sufficient to maintain harmonious relations between the 
properties. —V. 79, p. 1022, 

Atlantic & North Carolina RR.—New Officers. —J. W. 
Grainger of Kinston, N. C., has been elected President and 
D. J. Broadhu-st, of Goldsboro, N. C., Secretary and Treas- 
urer.—V. 79, p. 967, 680. 

California Gas & Electric Corporation. — Assessment 
Called, —See Standard Electric Co, under “Industrials” below. 
—V. 79, p. 782. 

Canada Atlantic Ry.— Bonds to be Guaranteed,—See Grand 
Trunk Ry. below.—V. 79, p. 967. 

Chicago & Alton Ry.—Sale of Deposited Preferred Stock,— 


. | Owners Receive 84.—Kuhn, Loeb & Co. announce by circular 


that the preferred stock deposited with them under the 
agreement of Dec, 23, 1908, has been sold for cash with the 
approval of the committee, consisting of John A. Stewart, 


H Edward H. Harriman andJohn J, Mitchell, as provided in 


the agreement. Oo and after Oct. 8d, 1904, the firm will 
distribute to the holders of certificates of deposit, upon the 
surrender of certificates of deposit duly endorsed in blank, 
their pro rata share of the net proceeds of such sale, which 
amounts to $84 per share of preferred stock. Compare V. 78, 
p. 47, 342; V. 79, p. 151, 967. 

Chicago & Eastern Illinois RR.—Liste?.—The New York 
S ock Exchange has listed $1,2:6,000 additional L pry con- 
solidated 5 per cent bonds of 1987, making a total of $16,529,- 
000. The new bonds were issued as follows : 

Additional eg tpment, 88V0,C00; 17°2 miles of 2d track, at $8,000 

r mile, $137,000; 42°73 miles of new road, at $13,000 per mile, 

769,000. The new road includes 40°28 miles, from a point in Ver- 
mili m County, Ind., to Villa Grove, Ill.; other, 2°45 miles. 

Report.—The results for the fiscal year ending June 80 
compare as follows: 


Fiscal Gross Net Other Bondint Bal. for 
year— earnings. yt wmeome. andrentals. aiv., etc. 
1903 04....88,664,042 $2,972,109 $355,°42 $1,582,433 $1,745,219 
1902-03.... 7,723,843 3,171,759 372,799 1,489,847 2,104,711 


From the balance as above were paid dividends of 6 per cent'on the 
preferred stock, amvunting to $4(9,842 yearly, and 8 per cent 
(577,022) on the common stock in 1903-04, against 6 per cent ($4338,- 
068) in 1902-03, leaving a surpius of $758,354 avaliabie for interest 
oe ous trusts, eto., in 1903-04, againet $1,26: ,301 in 1902-03,—Y. 78, 
D- ‘ 


Chicago & Ook Park Elevated Ry., Chicago,—Consolida- 
tion.—Plans are under consideration for the merger of this 
road and the Northwestern Elevated RR —V. 79, p. 785, 268, 

Chicego Southern Ry.—New Line from Terre Haute to 
Chicago.—This company was incorporated in Illinois on 
Sept. 28 with nominal ($100,000) capital stock, to build a line 
to Chicago for the Southern Indiana Ry., as stated in that 
company’s report on page 1827 of to-day’s CHRONICLE The 
distance from Terre Haute to Chicago via the new line will 
be 175 miles, of which the Indiana portion, 30 miles in length, 
is to be owned by the Southern Indiana Ry. Co. and the 
remainder, 145 miles, will be built by its subsidiary, the 
Chicago Southern. 

Cleveland Cincinnati Chicago & St. Louis Ry.—New Cut- 
of ye new 45-mile cut off between Hillsboro, Lil,, 
and Mitchell, near East St. Lonis,I'l., has been opened for 
traffic, shortening the line between P.na, Ill, and St. Louis, 
some 12 miles, and avoiding troublesome grades and curves. 
Compare V. 77, p. 517; V. 79, p. 785.—V. 79, p. 1038, 967, 

Consolidated Railway.—Purchase —See New York New 
Haven & Hartford RR, Co. below.—V. 79, p. 627, 268. 

Dedham & Franklin (Mass.) Street Ry.—Reorganized 
Compary —This company has been organized with $100,000 
of authorized capital stock as successor of the Norfolk — 
Western St. Ry. Co., sold under foreclosure August 8, 1904, 
(V. 79, p, 628, 152.) 

Doylestown & Willow Grove Street Ry.—Litigation.— 
See report of Philadelphia Rapid Transit Co. on page 1829,— 
V. 75, p. 184, 

Fitchburg RR.—Authorized.—The shareholders on Sept, 
28 authorized the proposed bond iesue. See V. 79, p, 1266. 

Grand Trunk Ry.—Guaranty of Bonds.—At the annual 
meeting this week it was announced that the company would 
ia consideration for the Canada Atlantic Ry gurantee the 
principal and interest of that company’s $16,000,900 new 4 p,c. 
50-year gold bonds, of which a portion will be reserved for 
future capital expenditures. Sve earnings for half-year in 
V. 79, p. 786, 967. 

Illinois Central RR.—Listed.—The New York Stock Ex- 
change has listed the $5,900,000 Omaha Division 8 per cent 
bonds of 1951.—V. 79, p, 1273, 1261. 

Interborough Rap'd Transit Co., New York.—New Treas- 
urer.— D. W. McWiiliams, long the Treasurer of the Man- 
battan Elevated, has been elected to the sam» offi:e with the 
Interborough, effective to-day, 

Opening of Subuay,—Tnhe formal opening of the main line 
of the Suoway from 145th St. and Broadway to the City Hall 
has been set for Oct, 27, The East Sideline from 145th 8t.. 
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south will be opened for traffic Nov. 10. ‘The lines to Kings- 
bridge and Bronx Park will probably not be in use for sev- 
eral months, The excavation for the road from the City Hall 
to the Battery was opened through to Rector St. on Sept, 21. 
See V. 79, p. 1023, 968. 


Lancaster (Pa.) County Ry. & Light Co.—First Dividend. 
—See report on page 1330.—V. 79, p. 501. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Listed.— 
The New York Stock Exchange has listed $2,240 000 addi- 
tional first consol.mortgage 4s, making a total of $29,055,000. 

The new bonds were issued on account of 112 miles of road com- 
pleted and cqutepes. viz.: Henning to near Baxter, Minn., 54 miles, 
and Bismarck Washburn & Great Falls Ry. [purcha-ed] 58 miles. 

Report,—See page 1827 of to-day’s CHRONICLE.—V, 79, p. 
1266, 1023. 


Missouri Kansas & Texas Ry.— Refunding Mortgage Filed, 
—The retunding mortgage for $40,000,000, mentioned in the 
recent annual report (see V. 79, p. 1281), is being filed for 
record. The Farmers’ Loan & Trust C». of New York is the 
mortgage trustee. and the bonds are 100-year 4 per cents of 
$1,000 each.—V. 79, p. 1280, 1263. 

Mobile Jackson & Kansas City RR.—Report.—Tbe results 
for the year ending June 80 were: 


Year— Aver.miles. Gross. Net, Oharges. Bal ,sur. 
1908-04 ...... 180 $528,017 $283,009 $186,429 $15,7~0 
cocgus 85 273,980 103,518 98,257 10,261 

—V. 79, p. 968 


Maskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment —Coupon No, 34, due Jaly 1, 1918, is now being paid at 
the «ffice of Winslow, Lanier & Co, The surplus Jan, 1, 
1904, after paying coupon No, 33, was $242; the net earnings 
for the eight months, Jan., 1904, to August, 1904, both in- 
clusive (August being estimated), were $22,888; total, $22,- 
580; amount requized to pay coupon No, 84, $18,750; surplus 
as of Sept. 1, 1904, $3,830.—V. 78, p. 820, 


New York & Jerzey RR.—Bonus.—A $50,000 block of 
the first mortgage 5s of 1942 was recently advertised for 
sale at auction, ‘‘said bonds being accompanied by 125 shares 

referred stock and 125 shares common stock as a bonus,”— 

. 79, p. 681, 152, 


New York New Haven & Hartford RR. Co.—T olley 
Roads,—The Worcester & Blackstone Street Ry. (wh'ch see 
below) has been purchased for the Consolidated (Eiectric) 
Ry. Co,, and options, it is thought, may be exercised on the 
Middletown (Conn.) Street Ry. Co, and the Danbury & 
Bethel (Conn.) Ry. Co., a total of 22 miles. 

Operating Eapenses.—Various facts of interest are dis- 
closed by a comparison of the expenses of the last two years: 


While the item of maintenance of way and structures fell off $770,- 
000, there was practically no change in the amounts expended for 
repairs of roadway and renewals of ties. The main decrease was in 
“repairs and renewals of fences, road crossings. signs avd cattle 
guards,” ~amely from #947,274 to $127,805. “Renewa's of ralis” 
received $344,144, againat $95,885 in 1902 3. The tncresse of $514,- 
000 in maintenance of equipment is accounted for mainly by an addi- 
tional $:53,00u epent for “repairs and renewals of locomotives.” 
“Conducting transportation” recetved $324.00 less than the year 
before, althoush “train service’ aod “engine and round house men” 
togetber represented an increase of $548,000. The saving was cbiefiy 
= ae. ws locomotives, viz. $765,000, and in ‘car service balance,” 

5, le 


President Mellen is quoted as saying that to accede to the 
demand that bituminous coal be replaced as fuel by anthra- 
cite would increase the operating expenses $3,000,000 yearly, 
—V, 79, p. 1268, 903, . 


New York Ontario & Western Ry.—Management Pro- 
poses New $12,000,000 Mortgage and $3 p.c. Diviitend on 
Stock.—At the annual meeting on Wednesday President 
Thomas P, Fowler announced the plan of the management 
to provide funds for capital requirements by making 
a@ new $12 000,000 mortgage, under which $2,00),000 bonds 
may be issued immediately, and the remainder will be 
reserved for future needs; also (provided the share- 
holders authorize the mortgage) to pay a dividend of 38 p. c. 
on the common stock, thus vesting in the shareholders the 
right of electing the entire board of directors, This divi- 
dend will call for about $1,740,000, 

President Fowler, addreesing the meeting, said : 


It has been our ambition that the company should be put in position 
to pay a dividend upon the common stock that would be a division, in 
part, of surplus earnings which have been used for purposes com- 
monly claseed as “capital” and by the one action give to the stook- 
holders some partictpation in the results of past years and vest in 
them directly the right of electing the entire board, yet leave the 
property in such a situation physically and financially as would under 
ordinary conditions assure the payment of annual dividends. 

The surpius earnings have becn used temporarily in the past in part 
to pay forextensions and improvements awaiting reimbursements 
from sales of b nds, and also were accumulated for purposes not pro- 
vided for by the refanding mortgage, as investment in mortgages of 
coal companies whose tonnage was secured for transportation over 
our lines. Of such investments the second mortgages of the Scranton 
Coal Co, and the Eik Hili Coai & Iron Ov. represent $3,570,000, the in- 
terest upon which is regularly paid by the mortgagors. The payments 
of the principsi are deferred until the fioal payment, in 191 land 1915, 
respectively, of the first liens upon those properties which were given 
to secure the gold notes of this company. Meanwhile, the mortgages 
held by us are not avaliabie fur raising funds. Another investment of 
sarplus was wade in securities of the Port Jervis Munticello & Sum- 
mitville and Ellenville & Kingston railroad companies. The agxure- 
gate outlay for the latter purpose is about $1,300,000, and we plan to 
reimburse the treasury to thatextent The compietion of the second 
track between Cadosia and Cornwall will cost about $1,400,000, and 
about $900,0v0 will be required during the next five years to meet 
maturi: g Oar trust notes. he existing 4 per centrefunding mortgage 
authorized the isene of $20,000,000 of bonds, of which $17,937,0U0 
have been soid, $+0.000 are in the treasury, and about 89u0. will 
be required to reimbaree the treasury for expenditures already made, 
leaving only about $1,000,000 available for further similar needs. 





The directors authorize me to announce that they have finally for- 
mulated a pian which is,in short, that bonds be authoriz-d to the 
amount of $12,000.000, seonred by mortgage upon the property, of 
which $2,€00,000 may be immediately issued for general oy 
The remainder, under proper safeguards, to be issued as ma re- 
quired for additions to and extensions of our railroad, including its 
leased lines. and for improvements and betterments. 

If the new mortgage contemplated shall be authorized by the stock- 
holders, the bonds which would be available under ite terms, together 
with the remainder.of the refunding bonds, will place the compan 
in such position financially that it can meet all obligations to which it 
is already committed. can reimburse the treasury for the exyendi- 
tures [ have already indicated should be returned to it, and for man 
years to come provide for additions to and improvements of its 
and equipment. 

If this pian meets with approval at the coming special mecting, the 
direct re will feel jastified in declaring a dividend upon the common 
stock of $3 per share [3 p. c.] outof the earnings which will be reim- 
bureed to the treasury. 

As for the fature, the condition of the poeucety is now such that I 
feel eafe in predicting that should normal conditions prevail, the gross 
annual earnings will eoon closely approxima‘e $7,000,900, and that, 
with the saving in operating cost which 1s expected to a tend the im- 
provements now under way, the ratio of expenses to ea nioge should 
not exceed 70 p. c., an4 will probably fall below that ficure. The not 
eernings should then amount to more than $2,000,009 annnally,which 
will be sufficient to take care of all interest and other fixed charges, 
and leave a fair surplus for dividend purposes. 

The shareholders’ meeting to sanction the making of the 
new mortgage will be held Nov. 9, the stock books closing 
at 8 P.M Oct. 7 and reopening at 104 M. Nov. 10, See also 
President’s stat-ment in recent annual report, V. 79, p. 980. 

Directcrs.—The old directors were re-elected except Chaun- 
cey M. Depew,who, baving sold his preferred stock, was suc- 
ceeded by General Manager J. E, Childs, The management 
voted proxies for 394,922 shares, the largest number ever 
cast by it; the stockholders’ committee, for its ticket voted 
112,289 shares, representing some 600 stockholders. James B, 
Clews, Chairman of the committee, announces that its cuit 
will be abandoned, as its object will be accomplished by 
the declaration of the dividend. The voting trust, if not 
terminated immediately, will be shorn of its power, as the 
preferred shares after the dividend is paid will only have 
equal voting rights with the common shares in electing the 
full board of 18 directors.—V. 79, p. 1266, 977, 968. 


Norfolk Western (Electric) Street Ry.—Successor.— 
See Dedham & Franklin St. Ry. Co. above.—V.79, p. 6282, 15. 


Northwestern Elevated RR., Chicago.— Merger. — See 
Chicago & Oak Park Elevated Ry. above.—V. 78, p 699. 


Pennsylvania RR.—New Comptroller.—M. Riebenack, 
hitherto Assistant C »mptroller, will on Jan, 1 become Comp- 
troller, succeeding R. W. Downing, who retires after 32 
years’ service.—V. 79, p, 968. 

Seaboard Air Line Ry.—New Directors, Eitc.—The follow- 
ing changes are announced : 

J. Skelton Williams and J.W.Middendorf having resigned as directors, 
Charies A. Conant and N, 8. Meldrom were e!ected to fill their places. 
Mr. Williams also resigned as a member of the execative commi'tee, 
bis successor being C. Sidney Shepard The office of Chairman of the 
board, held by Mr. Williams, was aboliehed and the duties ani powers 
of that office will devoive on James A Biair as‘ hiirma: of the ex- 
ecutive committee. Mr. Conant is connected with the Morton Trast 
Co., New York,of which Mr. Ryan ts Vice-President, ani Mr. Meidram 
is Treasurer of the Seaboard Air Line Ry.—V. 79, p. 1024, 905. 


St. Louis Iron Moantain & Svuthern Ky.— Listed.-The 
New Yorks S’ock Exchange has listed $1,766,000 additional 
River & Gulf Divisions first mortgage 43, making a total of 
$16,690,000.—V. 79, p. 1267, 270. 


St Louis Transit Co.—Financial Plan—Exchange of 
Stock—Cancel ation of Lease—New Bonds, —Circulars dated 
Sept. 27 announce a financial plan which not only provides 
$7,000,000 new cash for payment of the collateral trust notes 
($5,776,000) maturing Nov. 1, for the paving required by 
city, working capital, etc., but reduces the nominal capital- 
ization of the system, practically does away with the hold- 
ing company, and makes the United Railwsys the parent 
company 8s well asthe operating concern. The plan in brief 
is as follows: 


1, Cancel the lease of the United Railways Co. to Transit Co. 

2. Cancel Transit Company’s $20,000,00u refunding and improve- 
ment mortgage of 1903 ($8.000,000 issued). 

3. —— the outetanding stock of the Transit Oo. ($17,264,300) 
for $6,905,720 treasury common stock of the Unt'ed Railways Oo. of 
St Louis on basis of $5v0 stock of Transit fur 8 0v common stock 
voting trust certificates of Railways Co. [The authorized iseue of 
common stock of the United Railwsys Co 1s $/5,000,0u0, of which 
$17.261,300 heretofore issued is pledged under the Transit Company’s 
refanding snd improvement mortgage now to be canceled.) 

4. St. Louis Transit Co. to issue $1,000,000 of 5 p. co. improvement 
bonds, to be guaranteed by the United Railways Co. of 8t. Louis, the 
latter’s guaranty to be secured by mortgage on all of ite property next 
in rank of lien to that of its general mortgage (authorized issue, 
$45,00v,000). Said $10,000,00u bonds to be applied as foilows: 

To retire forthwith, 8 for $, $8,000,000 ontstanding 8t. 

Louis Transit Oo. refunding and improvement bonds, 

TED BENE TD BO GOROIING nce ccnmse ccccnn cnsenccncdes concseed $8,000,000 
To be sold to syndicate at 85 (see below).................. --- 2,000,000 

5. The common stock of the United Railways Co. to he deposited 
under a voting trust agreement which shall endure for five years 
from Nov. 1, 1¥04, unless sooner dissolved, pursuant to the terms of 
such trust agreement. 

6. A synoicate, which has been formed by Brown Brothers & Co., 
and to which depositing sharehoiders of the Transit Oo. may subscribe 
on or before Oct. 7 at the National Bank of Commerce in st. Louis, or 
their agents, Brown Bros. & Co., in New York, will provide $7,000,000 
cash in return for the following securities: 
$2,000,000 5 p. co. improvement bonds at 85.................. $1,700,000 

2,877,000 1st general 4s United Railways of 8t. Louis... 

1,227,300 pref. stock do do do ose 
16,509,280 common stock do do do neon 


Total coat............. ence coaccccccncs concesccoccccccs zenee. $7,000,000 
Upon consummation of the plan, there will be in hand 
unds for needed improvements, and in the treasury $7,000,000 
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preferred stock for future requirements; the outstanding 
stock ($17.264,305) and the refunding and improvement bonds 
($8,000,000) of the 8t. Lonis Transit Co. will have been re- 
tired and the capitalization of the system will consist solely 
of the following: 


UNITED RAILWAYS COMPANY OF 8T. LOUIS. 
s Stock and Bimtenne on Date. Interest. Outstanding. Maturity. 
J oom., S . ’ ’ 

“—iheiekiane cece secene $24,913,800 ...........+ 
Stock, pref., 5% cum.,$20,-2 sg QJ 12,983,200 ............ 
Gen. Ist M., $45,000,000 ) 1899 4g.J-J_ x28,292.000 July 1,’84 

tint at 8t. Louts Union Trust Co., Trustee, 


($1,000) g. c.,* cannot be 

: oalled....... ML or at Brown Bros. & Oo., N. ¥. 
mprovemen onds, 
Louie Transit Co........ 1904 5.... 10,000,000 1924 


Guaranteed principal and interest by United Railways Oo., said 
guaranty secured by general second mortgage on entire system. 
Underlying bonds............ var. 5&6 3,703,000 1905-18 


x The remainder, $16,708,000, is held in escrow, viz.: $13,708,900 to retire the 
“anderlyipg bonds’’ and $38,'00,000 for the sole purpose of retiring the bonds 
of the 8t. Louis & Suburban in case its purchase should at any time be made. 


Toe stuckholders of the St. Louis Transit Co, can deposit 
their st >ck with the aforesaid depositaries on or before Ost, 
18 and can apply for membership in the syndicate on or be- 
fore October 7.—V. 79, p. 1024, 734, 


Toledo (0.) Railway & Terminal Co.—Description.—The 
‘Railroad Gazette” of Sept, 23 contains a descriptive article, 
with map and illustrations, regarding this property.—V. 79, 
p. 968, 628, 

Texas Southern RR.—Sale Ordered —Judge Levy, at Mar- 
shall, Tex., on Sept, 26 ordered the sale of this property and 
approved $725,000 claims against the same. The sale, it is 
stated, will take place Dec, 6.—V. 79, p. 905, 787. 

Union Pacific RR.— Rumors.—See Atchison Topeka & Santa 
Fe Ry. above. —V, 79, p. 214, 

United Railways Co. of St. Louis.—Plan.—See St. Louis 
Transit Co. above.—V. 78, p. 1495. 

United Railways & Electric Co. of Baltimore.—Car Trust 
Certificates.—Sutton, Strother & Co., Biltimore, and Edw. B. 
Smith & Co., New York and Philadelphia, are offering the 
$359,000 of 5 p.o. gold car trust certificates, maturing $35,000 
annually, Oct. 1, 195 14, at prices to yield the investor as 
high as 4°6 p.c. ‘lhe certificates are secured on 150 electric 

assenger cars and 2 electric street sprinklers, on which 
$61,510 was paid on account. President Hood states that 
the company’s earnings are larger than ever before. Compare 
V. 79, p. 214, 105. 

Vera Graz & Pacific RR.—Bonds Awarded.—Judge Dobler 
at Baltimore on Sept. 29 had before him the matter of the 
sale of the $6,000,0,0 bonds of the company owned by the 
Maryland Trust Co., recently awarded to Speyer & Co. of 
New York. After hearing argument, and after Speyer & 
Co. had agreed to the cancellation of the sale to them, pro- 
vided a definite determination of the matter should be made 
at once, the Judge called for sealed bids, and upon receipt of 
same awarded the bonds to Speyer & Co. at a price of 91°56 
and accrued interest. 

The other bidders were Baring, Magoun & Oo., who bid 911, and ac- 
erued interest, and Kahn, Loeb & Oo.,who bid 90% and accraed inter- 
est. Tne bonds.re gaaranteed by the Mexican Government. 

The bonds carry a varying rate of interest, but arrancements have 
been made to pay full4%e p.c by the attachment of an additional 
coupon for the aifference, so that at each interest date there will be 
two coupons, one for the original interest and the other to make up 
the difference to 4% p. o. Compare V. 78, p. 1963, 1783. 

Most of the bonds have already been re-sold. V. 79, p. 
1024, 785. 

Worcester & Blackstone Valley St. Ry.—Sold.—The Con- 
solidated (Electric) Railway Co., controlled by the New York 
New Haven & Hartford RR, Co., has purchased control of 
this company, which owns 16 miles of trolley road in the 
neighborhood of Worcester, Mass. The Consolidated also 
owns the Worcester & Webster and the Worcester & South- 
bridge electric railways. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Awerican Cotton Co.—Member of Committee.—William 
Emlen Roosevelt has been added to the reorganization com- 
mittee, succeeding William ©, Lovering now one of the 
receivers.—V. 79, p 969, 787, 

American Tobacco Co.— Merger pg hing Restrained, 
—Vice-Chancellor Pitney yesterday at Trenton, N. J., on ap- 
plication of Julius B. Ikelheimer of New York, H-nry Kes- 
sell of Arverne, N Y., and John M. Rankin of Jersey City, 
as shareholders, issued an order restraining the merger of 
the American Tobacco Co., Consolidated Tobacco Co, and 
Continental Tobacco Co. pending the hearing on the order, 
which is returnable in Newark Oot. 11. 

In view of this order the meeting of the Consolidated To- 
bacco Co, to ratify the merger was adjourned until Oct 17, 
The meetings of the other companies were held as expected, 
the shareholders of the American Co. ratifying the plan by 
the favorable vote of 1,157,074 shares out of a total capital 
stock of 1,370,000 shares of $50 each, and the Continental 
shareholders by a vote of 869,516 shares in favor out of a 
total of 976,907 shares, par $100. Sze plan, V. 79, p. 1024, 

Bond & Mortgage Guarantee Co., Brooklyn, N. Y.—New 
Stock.—The sbarcholders will vote at the office, No, 175 
Remsen 8t., Brook'yn, on Oct. 10, on increasing the capital 
stock from §$2,000,00) to $8,000,000; shares, par value $100. 











Charles 8. Brown, President; Frank Bailey. Secretary.— 
V. 72, p. 188, 

Canada Woolen Mills Co.—Sale.—Master in Chambers 
James S, Cartwright on Sept. 22 accepted the offer of $253,- 
000 cash made by Wm, D. Long of Hamiiton. Ont., a large 
shareholder and holder of a claim for $190,000, for all the 
company’s property. See V. 78, p. 2601; V. 79, p. 735. 

Columbus (0.) Citizens’ Telephone Co.—Preferred Stock 
Offerea.—This company offers at par ($100 a share) $80,000 
of 6 p. c. cumulative preferred stock, dividends payable 
quarterly from Oct. 1, 1904. 

The proceeds wili be used for enlarging the plant to 8,000 main 
line telephones and an ultimate oapacity of 19, telephones, 
Capitalization: Common stock, $750,000; preferred stock authorized, 
$500,000; ist mort. 5 p.o. gold bonds of 1899, due Jan. 2, 1920, but 
subject to call on or after Jan. 2, 1915, at 105; aathorized and issaed, 
$65,000; interest payable Jan. and July at State Savings & TrustOo., 
trustee, Columbus. For calendar year 1903 gross, §'84.682; net, 
$84,5 3; interest on bonds, $32,500; balance surplus, $52,013. Presi- 
dent, H. A. Lanman.—V. 79, p. 736, 682. 

Crucible Steel Co.—New Director.—The management ‘has 
ogreet that J. D. Lyon of the Pittsburgh banking firm of 

. Holmes & Sons shall represent the outside stockholders 
on the board of directors. Compare V. 79, p. 1267. 

Follansbee Brothers, Pittsburgh.—New Sheet and Tin 
Plate Plant.—This company has placed in full operation its 
new sheet and tin-plate plant at Follansbee, near Wheeling, 
W. Va. The plant contains six tin and two sheet mills. See 
description in “Iron Age” of Sept. 1, 1904, and compare V. 
79, p. 154, 

Greene Consolidated Copper Co.—Third Dividend of 8 
p. ¢, in 1904.—Dividend No. 8, 8 p. c., has been declared pay- 
able Oct. 28 to stockholders of record Oct. 22. D.vidende: 
May, 01. Sept.,01. Jan.,03. Feb.,03. May, 03. May, 04. Aug.,04. Oct., 04 

2.0. 2 2 2 2 3 $ 3 





Total dividend payments to date, $1,429,600 

H. F. Blount recently resigned as director.—V. 79, p. 680. 

Illinois Brick Co.—Second Dividend in 1904.—The direc- 
tors have declared a dividend of 2 p.c. on the 6 p.c camu- 
lative preferred stock, payable Oct. 15 to stockholders of 
record Oct. 5. The company was organized in March, 1900, 
and its annual distributions on the preferred stock, includ- 
ing that just declared, follow: 

April, 1901. Nov.-Dec.,1901. Nov.,’02-Jan.,’08. July-Oc'.,’04. 
(For 1900) 6% (For 1901) 6% (For 1902) 6% | (For 1903) 4% 

Balance Sheet,—See page 1881 of to-day’s CHRONICLE.—V. 
79, p. 106, 

Kings County Electric Light & Power Co., Brooklyn, N. Y. 
—Listed.—Tbe New York Stock Exchange has authorized 
the listing of $1,259,000 additional capital stock from time to 
time as iesned, making a total of $5,000,000.—V. 79, p. 788. 

Kinloch Telephone Co. of St. Louis.—Stock Increase. — 
This company has filed a certificate of increases of capital 
stock from $2,100,000 to $3,000,000. Bonds first mortgage 
gold 63 due Aug. 1, 1938, $2,000,000. (Compare V. 78, p. 
1552; V. 77, p. 772; V. 68, p, 672,)—V. 79, p, 155. 


New Central Coal Co.—No September Dividend,—This 
company, which in 1908, after two years’ intermission, re- 
sumed dividends, paying 2 p.c. in March and 2 P. c. in 
September, and again 2 p.c. last March, will not, it is an- 
nounced, make a distribution at this time.—V. 76, p, 1196, 

Nicholson File Co.— New Stock—50 p. c. Cash Dividend,— 
The directors voted on Sept. 7 to increase the capital stock 
from $2,500,000 to $5,000,000, offering to shareholders of rec- 
ord on that date the right to subscribe for the same at par 
($100 per share) on or before Sept. 20 to the extent of one 
share of the new stock for each share of the old held held by 
them respectively, subs: riptions ,to be paid between Oct, 11 
and Oct, 15, both inclusive, 

The directors also voted ‘“‘that a cash dividend of $50 per 
share be and is hereby declared from the surplus of the com- 

ny on the 25,000 shares of stock now outstanding to stock- 

olders of record at the close of business, Sept. 7, 1904, and 
the same will be paid at office of Treasurer on Oct,,11, 1904,’ 

The Providence ‘‘Journal” says: 

The Nicholson File Oo, is one of the principal enterprises of this city. 
Samuel M. Nicholson is President and George Nicholson, Treasurer. 
The company was chartered in 1864, and in 1890 bought ont the 
American File Co. Its capital was increased from $400,000 to $500,- 
000 in 1891, then to $1,000,000 in 1899, to $2,000,000 in 1901. In 
dividends it paid 6 p. co. from 18#8-92.7 p.c.in 1898; in 1894-98 6 
Pp. 6; in 1899, 4, and in 1902 it paid 10 p.c. The regular dividend at 
present is 8 p. o.—V. 74, p. 155. 

(J. E.) North Lumber Co., Bond, Miss.—Bonds Offered.— 
Baker Crabtree and the Lincole Trust Co., both of St, 
Louis, and Dake M, Farson & Co. of Chicago are offering for 
sa'e by advertisement on another page §600,009 of an is-us of 
$1,000,000 first mortgage sinking fund gold 63, dated Jaly 1 
1904, and maturing in semi-annual instalments of $50,000 
each, beginning Jan. 1, 1906; also subject to call after July 1, 
1906, at company’s option at 103 on 6U days’ notice. A circu- 
lar eays in part: 

The company’s propecty is located at and near Bond, Mies. (on the 
Gulf & Ship Island Ry.}, 38 miles north of Gulfport, Miss. The com- 
pany, owns 70,000 acres of timber land, embracing pot less than 

,000,000,000 feet of long-leaf yellow pine; also one of the largest 
millsin the Souh a turpentine plant and 15 miles of standard-gauge 
railroad. The capacity of the mill is 400,000 tee: of lumber per day. 
The property is worth not Jess than $2,500,000, The company ie re- 

uired to pay to the Lincoln Trust Co. (the mortgage trustee) $2 per 
thoneand feet of lumber cut for a sinking fur d to retire the bonda. 
The bonds are issued to acquire s#dditi nal Jande, which will be in- 
claded in the mortgage. The firet six months of this year the company 
netted for its lumber a price of $8 47 per 1,000 feet. The land, after 
he timber is removed, is valuable for farming purposew. 
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Northern [ron & Steel Co., Ltd., Voillingwood, Oat.—JIn- 
corporation.—This company hes been incorporated in Ontario 
with $2,500,000 of anthorized capital (of which one-half 6 p. c. 
non-cumulative preferred), and on Sept, 30 took over the 
plant of the Cramp Steel Co. of Collingwood, per plan in V 
79, p. 215, 1025. Some weeks will elapse before the works 
can resume operations, 


Pittsburgh Stove & Range Co.—Bonds.—The shareholders 
will vote Nov. 21 on retiring the $1 ,°00,000 of 7 p. c. cumula- 
tive preferred stock by an issue of $500,000 5 p. c. bonds. 
a, — it is said, has paid no dividends since 190). 
—V. 79, p. . 


Providence (Bell) Telephone Co.—New Stock.—Stock- 
holders of record Sept. 17 are «ffered the right to subscribe 
at par ($50 a share) on or before Sept. 30 for $4°0,000 new 
stock to the extent of one share for every four shares held by 
them. respectively. Certificates will be ready for delivery 
Oct, 12, 1904; subscriptions must be paid on or before Oct. 
18, 1904. The dividend rate is 8 p.c. per annum, payable 
quarterly, Jan., etc.—V. 76, p. 438, 


Realty Associates «f Brooklyn,—New Stock.—The direct- 
ors have voted to offer $1,000,000 of treasury stock to the 
shareholders at par, raising the outstanding issue to the full 
$4,000,000 authorized.—V, 78, p. 1553. 


Sissiboo Palp & Paper Co., Weymouth, N. 8.—Sold.—At 
the foreclosure sale at Digby, N.3.,0n Sept. 13, the prop- 
erty was bid in by the National Trust Co, of Montreal, the 
mortgage trustee, 

The company was organized in 1899 with $550,000 capital stock 
and an isane of $250,0006 P 6. bonds, to purchase the property of the 
Bissiboo Falls Pulp Oo., inclading its palp mill located on the Sissiboo 
River, 7 miles from Weymouth, N.8., and to build a new palp mill 4 
miles further dowa the river, the combined capacity of the two m'lis 
to be 12,000 tons per annum; also to purchase 17,000 acres of sprace 
lands. The concern suspended operations some time ago. 


Standard Electric Co. of Califurnia.—Assessment,—An 
assessment of $10 per share on the capital stock is payable at 
once at the office Rialto Building, San Francisco. It will be 
delirqnent on Oct. 21; sale day, Nov. 13, The “San Fran- 
cisco News Barean” says : 


The California Gas & Electric Corporation recently acquired control 
of the Standard Electric Oo., the capitalization of which coneists of 

,000.000 56 p o bonds, due Sept. |, 1939, and $5 000,000 stock, 

shares of $100 each. The California Gas & Electric Corporation 
guarantees these bonds, of which it owns $2,000,000; it also owns 
nearly all the stock. The capacity of the eo at Electra, now about 
13,000 h. p., is being increased to 30,000 p, and about $1,000,000, 
t fe said, is being apent to complete these and other improvements; 
hence the necessity for the assessment.—V. 78, p. 1396, 992. 


Union Nataral Gas Corporation, Pittsbargh.— Bonds 
Offered,—J. L D. Speer & VUo., Farmers’ Bank Bailding, 
ttsburgh, are offering the new collateral trust 6 p. c. gold 
—_, ve of tax, at 101 and accrued interest.—V. 79, p. 


United Electric Light & Power Co. of Baltimore, Md.— 
Bonus Of ered— Earnings.—N. W. Harris & Co, having sold 
$1,500,' 00 first consolidated mortgage 41¢ p.c. gold bonds 
due May 1, 1929, offer the remainder of their holdings. 
$500 000. by advertisement on another page of to-day’s 
CHROSICLE, at 95 and interest. 

President F, C, Dreyer, under date Sept, 15, 1904, writes : 

The company is a consolidation effected in May, 1899. 

CAPITALIZATION. 





Preferred stock au‘ horized.............. $1,000,000; issued, $700,000 

Common stock authorized............... 2,000,000; issued, 7,000,000 

First consolidated mortgage bonds authorized, $4,500,000, viz.: 
Outstanding in hands of public. ........cceceee-cac-encceee $3,263,000 


Reserved to refund bonds of constituent companies due 
1910 16-24 [trastee holds sinking fund of $100,529 (ac- 
cumulating 8! 2,000 yearly) for certain of the underly- 
ing bonds, thus practically moking the underlying lien 
only $164,77)] 

In treasury of the company .... ...........<.-... 

In escrow for extensions and improvements. - 


265,500 


The earn'ngs for the years ended Dec. 31 were as follows: 

Gross. Net, Bondint. Pref.div. Bal., eur, 
=e $867,727 $367,205 $159,835 (5%) 835,.00 $172,370 
Di Bconceace 784,823 852,701 159,835 (5%) 35,000 157,866 
| 712.829 287,836 159,543 (5%) 35,000 93,293 


The company since its organization has paid annual dividends of 5 
Pp. 6. on ite preferred stuck. Notwithstanding the Baltimore fire, the 
grose earsings for the firet six moaths of 1904, as compared with a 
similar period of last year, are nearly the same—oniy 6 p.o. less. Our 
loss in property by the fire was small, principally overhead wiring. 
The new buildings that are being erected, with few exceptions, are 
wire for our service, both for light and power. 

The first consol» are a firat |i9n on all property now owned or here- 
after acquired, subj-o" only to $265,500 underlying bonds; and they 
are further secured by deposit of the entire capital sto:k of the 
Northern E ect: ic Co., which has no bonded debt, thas making them 

acticoally a first jien on the entire public electric lighting and pow-r 
usiness of the city. The plant consists of thres stations suitably 
equipped. During the past year the company has expended over 
0,000 on its new underground een in the business section. Tie 
nchise rights a:e perpetual and favorable. having been granted by 
the State many years ago. [The bonds offered as above were purchased 
for the firm privately and «n the Baltimore Stock Exchange by <utton 
Stro hers & Co. and inolude, it is believed, practicaliy all the bonds so 
purchasable) —V. 78, p 2015. 


United States Mining Co. of Utah,—Dividend.— Referring 
to the suggestion that tne first dividend, namely 50 cents per 
share (2 p. c.), paid Arg. 15, 1904, was intended us a quar‘erly 
distribution, a director isqu ted as saying : 

There was never any reason to expect that during the construction 

riod the company would declare quarteriy dividends of 50 cents. 

ntil we round ont the United States Mining proposition we will prob 
ably continue to pay small dividends of say, $] per year, or 4 p. c. 
upon the shares.— V. 79, p. 1268, 159. 





United States Realty & [Improvement Co.—Status of Con- 
struction Work.—The large steel buildings f r which this 
company’s subsidiary, the George A. Faller Co., has the 
contrac’, are progressing as follows: 

Seventeen stories of the framework for the 22-story, 5,000-ton 
Trinity Building, Broadway, New Y rk, are now erected; most of the 
lower floors are built, and the outer walls and facing are carried up to 
@ height of several atories. Atthe 515 ton, 12-story Taber Building, 
at the corner of Wall and Pearl Sts., New York, about 400 tons of the 
steel work i+ erected. ithe 21-story, $1,200,000 Times Building, at 
424 8t.and Broadway, New York. is nearly completed, and the 13- 
story, 1,770-ton Sturtevant Hote!, Broatway, will be ready for occu- 
pation about Oct. 1. .xcavation is now in progress for the foundation 
of the 1,300-ton steel frame Hippodrome Building at $'xth Ave. and 
41st St., New York. [In Baltimore five or six stories of the framework 
forthe 12-story Baltimore American Building are erected and 
erection of the Hu'zier Building and the repairs on the Calvert Build- 
ing are under way. The 17-story Bellevae-Stratford Hotel in Phila- 
delphia was recently opened for occupation. The Connecticut Apart- 
ment Building in Boston is under construction, and the steel work 
is being erected for the 7 story Siegel department store, and for the 
Monks Bailding, in Boston. 

COfficers.—The following are the directors and officers: 

Directore—James Stillman, H. 8. Black, J. W. Gates, R. E. Dowling. 

Presiient, H. 8. Black; Vice-President, R. E Dow'ing; Secretary 
and Counsel, R. G. Babbage; Treasurer, B M Fellowes. 

At the shareholders’ meeting in October, fourteen addi- 
tional directors will be jelected, making a board of eighteen. 

Labor Troubles Waning.—A namber of the unions have de- 
serted the Trades Union Alliance and returned to work under 
the arbitration agreement; the disaffections from the other 
unions are numerous, and the complete collapse of the labor 
opposition is expected shortly. All the electrical workers 
and plumbers needed are at work, the places of the car- 
penters are largely filled and about 30 p. c. of the plasterers 
desired have been employed.—V. 79, p. 969, 791. 

United States Shipbuilding Co.— Sale of Additional Prop- 
erties.—In furtherance of the reorganization scheme (V. 78, 
p. 587) the real estate and personal property of the follow- 
ing companies were bid in for the reorganization committee 
on the dates named at the upset price fixed by the court, 
viz.: Sept. 12, Eastern Shipbuilding Co.; Sept. 19, Hyde 
Windlass Works and Bath Iron Works; Sept. 26 Union Iron 
Worke, (Compare upset prices, V. 79, p. 160.) Toe Harlan 
& Hollingsworth plant, it is said, will be sold Oct. 25.—V. 
79, p. 969, 738, 


— Attention is called to the advertisement of ponds owned 
and offered for sale by E, D. Shepard & Co., 81 Nassau 
Street, New York. Some of the larger stocks offered are: 
$1,000 000 city of Hartford, Conn., 3143, due 1934; $600,000 
vity of Lynchburg, Va., 4s, due 1988; #401,00 city of 
Rochester certificates of indebtedness, due 19 5; $259,000 city 
of Richmond, Va., 43, due 1938; $200,000 city of Syracuse 
certificates of indebtedness, due December, 1904; $175,000 
city of Schenectady, N. Y., 4s, due 1905 to 1924; $159,000 city 
of Lynchburg, Va., 4e, due 1934; $150,000 citv of R chester 
certificates of indebtedness, due May, 1905, Details of these 
and the other issu‘s advertised will be sent on r« quest, 


—‘‘Copper Statistics,” compiled by Frank A. Ruggles, Bos- 
ton, is a 17. page pamphlet giving information on Lake Su- 
perior copper mines for the past 20 years, or since their 
organization, ragarding product, mining receipts, expenses, 
cost and selling price of refined copper, assessments and divi- 
dends in ful!; also yearly lowest and highest prices of stocks 
(1887 to 1904), monthly lowest and highest prices of ingot 
copper for 43 years, with other valuable figures. 

—Otto E. Lohrke & Co, for a quarter of a century a 
prominent firm of the Produce Exchange, are retiriog from 
tne grain trade, Hereafter they will conduct a banking and 
investment business exclusively, under the name of Otto E, 

hrke, Rosen & Co., the partners being the founders of the 
rm, Mr. Otto E. Lohrke and Mr. Felix Rosen, for a number 
of years connected with Ladenburg, Thalmann & Co. 

—Coffin & Company, 31 Nassau Street, New York, an- 
nouce the withdrawal of the junior partner. Tristram R. 
Coffin, who is to enter the firm of Messrs, Mc Kinnell, Ccffin 
& Rawlins. J. Roberts Coffin is admitted to partnership 
October Ist. Tie new firm assumes the liabilities and assets 
of the old firm, and will continue to do a brokerage business 
in high-grade bonds. 

—The attractivene:s of Detroit United stock as an in- 
vestment proposition is argued at lenth in our advertising 
columns by Claude Ashbrook, the weil-known stock broker 
in Cincinnati. Mr, Ashbrook gives a number of substantial 
reasons in maintenance of his position that the stock is now 
selling relatively below its actual value. 

—The directora of the American Woolen Company have 
declared the regular quarterly dividend of 1°4 p. c. on the 
preferred stock, payable Ost. 15. This makes tne 22d con- 
secutive quarterly dividend of 134 p. oc. paid to preferred 
stockholders, amounting to $38 50 per share and $7,700,000 in 
the aggregate, 

—Mc Kinnell,Coffin & Rawlins have formed aco-partnership, 
with offices at 30 Broad Street, New York, The firm will 
deal in investment bonds, making a specialty of local securi- 
ties, and will execute orders on the Stock Exchange, Mr. 
G. Foster Rawlins is the Exchange member, 

—T. W. Stephens & Co., 2 Wall Street, are offering a block 
of $209 000 814g per cent New York City tax-+xempt bonds, 
due 1954, and one of $50,000 3 per cents, due 1919, 

—Farson, Leach & Co. are offering to investors Chicago 
a & St. Louis 4s, guaranteed by Cleveland Cin- 
cinnsti Chicago & St. Louis, 
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NEW YORK CENTRAL & HUDSON RIVER RAILROAD COMPANY. 





THIRTY-FIFTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 80, 1904. 





To the Stockholders of the New York Central & Huason River 

Ratlroad Company 

The Board of Directors herewith submits its report for 
the year ended June 30, 1904, with statements showing the 
results for the year and the financial condition of the com- 
pany. 

The report covers the operations of the system east of 
Buffalo, a total of 3,490.26 miles, as follows: 

Miles. 


PPS Sree rere TT ere rr Terr Creer rT ye rer oer 808.64 
SN EE 6 oc ccckeccivctéensetesacece 3.06 
PE WEE 6 5.0.00 « 6 50:0.00 50:0,6046.00406000006 
Line operated under contract ...........66. 
Lines operated under trackage rights 


TOR DORE GPOMNGEE 6oc ccceviscvcesccetestescesess 8,490.26 


* The Dunkirk, Allegheny Valley & Pittsburg Railroad, 90.6 miles, 
is also leased by. this company, but its mileage and operations are 
not included in this report. Separate accounts are kept and an in- 
dependent report prepared in its behalf. 


A statement showing in detail the miles of road and 
track operated will be found upon pages 26 and 27. 
The capital stock authorized to June 30, 1908, was. $150,000,000.00 


There has been no additional stock issued during the 
past fiscal year, the amount issued and outstanding 





CR SURG GO, BOGE, GEN ov iccdececésccceccccscs 132,250,000.00 
‘Leaving a balance authorized but not issued on 
MOOE GED Ketvnccseeseasebexascbaeaecs $17,750,000.00 


The funded debt outstanding on June 380, 1908, yo $194,780,546.20 
It has been increased during the year ended June 3 

1904, by the issue of 34%% gold mortgage At 

for construction and other purposes ..........+. 5,342,190.00 


Tota] funded debt June 30, 1904 (See page 13) .$200,122,736.20 


On May 11th, 1904, the Board of Directors of the New 
York Central & Hudson River Railroad Company authorized 
an issue of debentures for an aggregate principal sum not 
exceeding $50,000,000 at any one time outstanding, pay- 
able on the ist day of May, 1934, with interest thereon 
from the 1st day of May, 1904, at a rate not exceeding four 
per cent, per annum, payable semi-annually upon the ist 
day of May and the ist day of November in each year. 
The Board has authorized the sale of not exceeding $30,- 
000,000 of these bonds after July 1, 1904. 

Substantial progress has been made during the year 
upon the work of demolishing buildings and excavating for 
the new depressed yard of the Grand Central Terminal at 
New York; and the plans for the new station and other 
improvements required in preparing for the change from 
steam to electric motive power are nearing completion. 
At the Weehawken terminal the new elevator and new 
power-house are nearly finished and will be ready for use 
in the fall of 1904. The low-grade detour via Hoffmans and 
South Schenectady was completed during the year, and its 
use has resulted in a gratifying economy of operation in 
the district affected. Other important improvements com- 
pleted, or under way, are double tracking and grade re- 
vision between Dresden and Tiadaghton upon the Penn- 
sylvania division and increased yard and station facilities 
at various points on the system. 

On October ist, 1903, the New York Central & Hudson 
River Railroad Company acquired, by purchase, the en- 
tire amount of the outstanding stock and bonds of the 
Clearfield Southern Railroad Company, whose line extends 
from Harmon, a station on the Beech Creek Railroad, for 
a distance of thirteen (13) miles up Clearfield Creek and 
Potts Run. This road, which is operated under lease, is 
now being rebuilt and an extension constructed to Irvona 
on the Cambria & Clearfield line of the Pennsylvania Rail- 
road, upon which latter, trackage rights for twenty (20) 
miles to Amsbry are to be secured. When this work is 
completed, facilities will be furnished for the movement 
of bituminous coal tonnage from the Cresson and Gal- 
litzin districts via the Pennsylvania division. 

On February 24th, 1904, the entire amount of the se- 
curities of the Pittsburgh & Eastern Railroad Company, 
not already held in the treasury of the New York Central 
& Hudson River Railroad Company, was acquired by pur- 
chase. This company’s line extends from Mahaffney to 
Arcadia, thirteen (13) miles, and from Burnside to Cherry 
Tree, nine (9) miles, a total of twenty-two (22) miles and 
is operated under lease. The extension completed during 
the year from Burnside to Cherry Tree, connecting with 
the Pennsylvania Railroad and the new Cherry Tree & 
Dixonville Railroad, gives an additional outlet for ship- 
ments from the Indiana and Cambria County coal fields. 

The Curwensville & Bower Railroad, extending from 
Bower on the Beech Creek Railroad to Curwensville, fif- 
teen and eight-tenths (15.8) miles, is nearly completed and 





when opened will be operated under lease by the New York 
Central & Hudson River Railroad Company. With 
trackage rights from Curwensville over the Buffalo, 
Rochester & Pittsburg Railway to Clearfield, this road will 
be the connecting link in a low-grade line from the In- 
diana and Cambria County coal fields to Avis (formerly 
Oak Grove). 

The Cherry Tree & Dixonville Railroad, which is being 
constructed for joint use with the Pennsylvania Railroad 
Company, extends from Cherry Tree on the Pittsburg and 
Easton Railroad to Dixonville, a distance of twenty (20) 
miles, with a branch from Possum Glory Junction to Pos- 
sum Glory, nine (9) miles. This road reaches the heart 
of the Indiana County bituminous coal fields by a line with 
easy gradients and is expected to be a valuable contribu- 
tor of coal traffic. 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 





1903-1904. 1902-1903. 
3, “2 = miles 3,422.66 miles Inorease 
EARNINGS FROM rated. operated. or Decrease. 
OPERATION. +4 
From freight traffic. .46, -_ 675.69 46,858,712.71 D. 625,087.02 
From passenger traffic 24,0 121.38 28,581,575.91 I. 468,545.47 
From express traffic. EY ST eT 74 2,887,938.82 I. 227,955.02 
From transportation of 
TONS onc cccccccs 2,405,312.80 2,398,284.59 I. 7,028.21 
From rentala ....... 2,208,270.87  2,175,076.56 I 83,194.81 
From miscellaneous 
GOMECEH occ cccccce 168,945.95 204,189.31 D. 85,243.86 
Totals ..ccccevces 77,682,221.43 77,605,777.90 IL. 76,443.58 





EXPENSES OF OPERA- 
TION. (71.78%) (68.89%) 
For maintenance 


of 
way and structures.10,090,892.87 10,469,570.45 D. 878,677.58 
For maintenance 


equipment ........ 11,858,295.24 10,882,875.86 I. 475,019.88 
For conducting trans- 

POPCMAIER. «.60.000008 82,289,026.62 380,317,129.60 I. 1,071,897.02 
For general expenses. 2,021,846.43 1,790,288.79 I. 281,607.64 








TE 94206002008 55,760,061.16 58,459,814.20 I. 2,800,746.96 
NET EARNINGS FRO 
OPHRATION ...... M21, 922,160.27 24,146,468.70 D. 2,224,808.48 
To which add: 
Dividend on Lake Shore 
& Miehigan Southern 
stock owned ...... 8,585,895.00  3,170,244.00 I. 415,151.00 


Dividend on Mic 





Central stock ——e 672,572.00 672,572.00 POTTY TTY 
Dividends and interes 
on other penn 1,195,572.68  1,069,886.52 I. 126,186.11 
Interest on loans, notes 
and sundry bills . 552,441.86 $27,046.15 I. 224,405.71 
Profits from sundry 
RCCOUMES coccccccccs ceocccece 82,596.00 D. 82,596.00 
Tatalg. 200 sccvece 6,005,981.49  6,272,744.67 I. 788,236.82 





Gross INCOME..... 27,928,141.76 29,419,208.87 D. 1,491,066.61 


Deduct: 
Interest on funded debt 7,092, 482. $8 7,299, 068.82 D. 207,4 4 
Rentals of leased lines 9,466,767, 9,421,474.0 1. 45, 
Taxes on real estate.. 2'451'900.56 aaa tat 26 D. 2385, ‘836, 7 
Taxes on capital stock 815,102.84 I 20,811.80 
Taxes on bonded debt. 1,958.86 1,928.94 I 29.92 
122,511.85 I 2,941.50 
I 1,934.55 
I 


28,157.00 
38,835.89 189,685.84 


Taxes on grossearnings 125,453.35 

Railroad Commission- 
ers, assessments. 

Interest on loans, no tes 
= bills payable .. 


80,091.55 
228,521.78 





Totals ......+6- 20,212,278.66 20,394,904.83 D. 182,626.17 





Ner INCoME .... 7,715,863.10  9,024,803.54 D. 1,808,440.44 


Deduct: 
Reserve for redemption 
of 4% Gold Deben- 


tures of 1890...... 800,000.00 800,000.00 PPYTTT TTT | 





BALANCE AVAILABLE 
FOR DIVIDEND ..... 7,415,868.10  8,724,303.54 D. 1,808,440.44 


Cash dividends, four, 
aggregating 5%.... 6,612,500.00 6,604,157.50 I. 8,842.50 





SURPLUS .....++5- 803,363.10  2,120,146.04 D. 1,816,782.04 





From the surplus for the year........-seesereeees 808,363.10 


there should be deducted: 
On account of new equipment purchased 





ecg | the 70 —# ftagosnssons ates . $707,098.50 

Sun uncolle e charges and re- 

duction in value of assets........- 75,591.45 782,689.95 
73.15 


20,6 
Amount to the crcdit of Profit & Loas, June 30, 1903. 15, 580.81 





BaLancy, June 30, 1904....... pueneidsabouneedi $15,911,253.46 





i 
| 
' 
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The gross earnings were $77,682,221.43, an increase of | 
$76,443.53 over the previous year. 

The freight earnings were $46,233,675.69, a decrease of | 
$625,037.02. 

Passenger earnings were $24,050,121.38, an increase of | 
$468,545.47. 

The expenses, $55,760,061.16, were 71.78% of the gross 
earnings, an increase of $2,300,746.96 over the previous 
year. This increase in expenses is attributable to the 
severity of the past winter, the advance in wages, the| 
higher price of fuel and supplies of all kinds and heavy! 
repairs to freight equipment. 

The net earnings were $21,922,160.27, a decrease of $2,- 
224,303.43 compared with last year. 

Other income, $6,005,981.49, shows an increase of $733,-| 
236.82, mainly due to an additional dividend of 1% upon! 
this company’s holdings of Lake Shore & Michigan South- 
ern Railway Company’s capital stock, and revenue from 
other securities acquired during the year. 

First charges, $20,212,278.66, show a decrease of $182,- 
626.17, largely on account of saving in interest on bonds 
due to refunding. 

The year’s profit from operation was $7,415,863.10, and | 
the remaining surplus, after payment of 5% in dividends | 
upon the capital stock, carried to the credit of income! 
accoynt, was $803,363.10. 


There was expended for additions to and replacements 
of equipment and improvements to roadway and | 
structures and charged to expenses...............$3,196,452.68 

In addition to the above amount included in expenses 
there was expended for the renewal and strengthen- 
ing of bridges, etc., the balance of the special funds 
heretofore set aside for such purposes............ 1,967,919.86 | 

There was also expended for additions to property and 
charged to cost of road and equipment, as detailed 
on pages 14 and 15 of this report................ 3,641,566.79 

And for construction and improvements on leased lines, 
to be charged against the funds provided by lessor 
GQUMNPOMINB onc iccces ceccccsccccocsecnecseses 998,833.32 

| 
| 








Making a total for the year of ..............4.. $9,804,772.65 


The following is a brief outline of some of the impor-| ° 


tant items of expenditures on improvements during on 
year: 
GRAND CENTRAL TERMINAL IMPROVEMENT. | 
DEPRESSED YARD.—For the work of demolishing buildings and ex- 
cavating for the new depressed yard, $465,575.01. 


HARLEM DIVISION. 


Port Morris.—For a new gas house and pipe line three miles 
long connecting with holders in Mott Haven yard $32,335.38 

DouBLE TRACKING.—-For double tracking, depression work and 
elimination of grade crossings on the Port Morris branch, $47,- 
677.59. 

For work on the extension of double track from Mount Kisco to | 
Golden's Bridge, approximately 6.7 miles, $24,344.83. 

Croton WATERSHED.—For raising the embankments and change 
of alinement on that portion of the Harlem Division, including the 
Mahopac branch, located within the flow of the Croton watershed, 
$31,494.87. These improvements are to be paid for by the City 
of New York and will be completed in the fall of 1904. 


Hupson DIVISION. 


New York & PwurNaM RaiILroap.—For reconstruction of the 
bridge over Croton Lake —— necessary by the improvements by 
the City of New York, $22,253.90. 

New York City.——-For a erection of a shed upon Pier 34, East 
River, $62,538.25. . 

For two transfer bridges at Thirty-third street and North River, 
$71,993.36. 

TARRYTOWN.- -For ¥ completion of the new freight house and 
team yard, $29,413.6 


Storm Kinc.—For eslesges and lining with concrete 188 feet of 

Breakneck tunnel, $24,998. 

STaaTsBpurG.—For the completion of a retaining wall 730 feet 
| long, $8,281.93. 

RENSSELAER.—For the completion of ena filling in of Rensselaer 
Creek for a new coach yard, $16,656.14 


MouAWK DIVISION. 


ALBANY.—For the comeistion of the renewal of the Hudson River 
freight bridge, $45,344.2 

For the aa of “the work of filling the Albany Basin for a 
team yard, $57,227.7 


WEST yang general improvements at this point consist- 


| ing of the rebuilding of the erecting shop, new power station, etc., 


$199,656.69. 
MoHAWK DIVISION. 


SCHENECTADY DetTour.—For expenditures on account of this im- 
portant improvement, comprising the revision of grade of Hoff- 
man’s Connection, the construction of a third track for eastbound 
trains between Central Junction and South Schenectady (a distance 
of 8% miles), a double-track connection between the West Shore 
Railroad and the main line between South Schenectady and Car- 
man (a distance of 3.61 miles) and the reduction of eastbound grade 
to 25%, the sum of $332,658.24 

ScCHENECTADY.—For expenditures on account of the elimination 
of all grade crossings on the main line and other improvement work 
tn this city, $51,305.53. 

ConoEs.—For improvements at this city consisting of a new 
passenger station, new freight house and the elimination of the 
only remaining grade crossing, $42,591.76. 

Mrnoa.—For work at this point consisting of the extension east- 
ward of the Dewitt yard, including the installation of classification 
switching by gravity and also a new engine house with all access- 
ories, $232,027.03. 


WESTERN DIVISION. 
BUFFALO.——For expenditures on account of the elimination of 


| grade crossings, $272,767.57. 


For the seeeiianes of the new freight house at Erie street, 
| $37, 554.69 


RIVER DIVISION. 
WEERHAWKEN TERMINAL.—For work on the new elevator, new 


power plant, new bulkhead and track changes, $886,774.25. 


PENNSYLVANIA DIVISION. 
DouBLE TRACKING AND GRADE ReEvision.—For the revision of 


| grades, double tracking, lengthening of passing sidings, etc., between 


Geneva and Avis (formerly Oak Grove), $360,819.77. After the 
congiotion of work now under way about one-half of the main line 
the Pennsylvania division between Lyons and Avis will be op- 
erated as a double-track railroad and the grades on the same sec- 
tion of road materially reduced. 

Avis.—For work on account of the enlargement for double track 
of the bridge over the Susquehanna River at this point, $53,353.26. 


Boston & ALBANY RAILROAD. 
WEST SPRINGFIELD.—For imgeovoments °° the freight yard and 


| work on the new engine house, $134,934 


BRooKVIEW.—For the yard improvement at this point, $24,688.40. 
ABOLITION OF GrapE Crossines.—For the elimination of grade 
crossings at Chester, Natick, Everett and sundry other points, 
$117,683.87. 
EQUIPMENT. 

As shown in detail upon page 15, there has been expended for 
new locomotive cars, and floating equipment, to meet the require- 
ments of traffic, the sum of $1,003,723.82 in addition to the charges, 
mainly for renewals, included in expenses. 


The following important changes in the directorate and 
officials of the company occured during the year: 

On November 10, 1903, Mr. James Stillman was elected 
a Director to succeed Mr. E. V. W. Rossiter, resigned. 

Mr. Edwin D. Worcester, who had been Secretary of the 
company since its consolidation, died on June 13, 1904, 


|/and an appropriate minute concerning his character and 


services may be found upon page 12. 
On June 23, 1904, Dr. Dwight W. Pardee was elected 
Secretary of the company to succeed Mr. Worcester. 


W. H. NEWMAN, 



























PEEKSKILL.—For the eT of the change of alinement and Prestdent. 
new tunnel near this city, $41,560.55. ‘ r 
G men. - > tan work on a change of alinement, for about 800 CHAUNCEY M. DEPEW, 
feet, $21,47 Chairman of the Board. 
FUNDED DEBT. 
Amount of Amount at | Rate Poyable 
Olass of Bond. Date of Maturity. | Authorized and n of on. the 
. Issue. Outstanding. Interest.| First Days of 
SE LT TR ITCH 1897 | July 1,1997 | $100, 000, 000 | $70,885,391 20 | 31% | Jan & July 
I ae actin nmely -| 1884 Sept.1,1904.| 10,000, 4,507,000 00 £% Mar. & Sept 
Debentures of 1889........ ° 1839 Sept. 1,1904 | 1 ‘000; 000 639,000 00 f Mar. & Sept. 
Gold debentures of 1*90...... 1890 June 1, 1905 15,000:000 5,094,000 00 4% June & Dec. 
¢t Extended debt certificates......... 1853 May !, 1905 6,450,000 3,582,500 00 4% May & Nov 
Gold bonds, Lake Shore collateral...... -| 18°8 Feb. 1,1998 | 100,000,000 90,578,400 00 319% Feb. & Aug. 
Gold bonde, Michigan Central collateral. 1898 Feb 1,1998 | 21,550,000 19,336,445 00 319% Feb. & Aug. 
Debenture bonds of 1900...............-. 1900 July 1,20¢0 | 5,500,000 5,500,000 00 319% *| Jan. & July 
Total amount of funded debdt .... 2.2.2.2... cen eee ene sc eceteeee cee eeccccce orcece aa cencsecsactsesenns| SOREN SEES 











Amount per mile of road owned (808 64 miles), excluding Lake Shore & Michigan Central collateral bonds and 


debentures of 1900, $104,753 53. 


* By the payment of the first mortgage bonds which matured January 1, 1903, this issue became the first mortgage upon the property of 


the New York Central & Hudson River Railroad Company. 


t Issued by the New York Central Railroad Company. Original rate of interest, 6 per cent; extended May 1, 1883, for ten years at 5 per 


cent; farther extended May 1, 1893, fer twelve years at 4 per cent. 
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SUMMARY OF FIRST CHARGES. 





CAPITALIZATION—CAPITAL STOCK. 








eS ee ee rer $7,092,482.63 Number of shares issued...........ccccccccccees 1,322,451 
Pees GE MAO BIO oo. 0:5 5 0.5000 td.cs0s ben $e 08 9,466,767.15 Consolidation certificates not yet converted........ 49 
pa Pe es ee ee Sl Pore eee er 3,424,507.15 
Interest on Loans, Notes and Bills Payable ........ 228,521.73 a 
peceat seman Po Fate Ae ammo of eee se outstanding.......... 1,322,500 
Wobad Wivet Chased... ... cc cccccccccccceccae 2 2 " Number of shares authorized ...............-00-- 1,500,000 
otal First Charges $20,212,278.66 RC FE re ne oe $100.00 
DIVIDENDS. Total par value issued and outstanding ........... $132,245,100.00 
» Consolidation certificates outstanding ............ 4,900.00 
=. 15, 1903, 14% on 1, oie shares of capital stock. $1, erty 125 
Jan. 15, 1904, 14% 1,322 1 125 
Apr. 15, 1904, 14% “ 122 et 500“ oo “  1'653'125 Total par value outstanding .............+.. $132,250,000.00 
July 15, 1904 14% “ 1.399500 “ “ “ “ 1,653,125 Total par Velue QUthOTISSE 2... cscsscceccoccccves 150,000,000.00 
: . E ? Dividend for the year, 5 per cent.............06. 
= ~~ Amount of capital stock per mile of road owned 
Ea 8D) dc aren case deusjasins ceca eenehees $6,612,500 SE UE Sob 64000 60 s6505keecesecestans 163,546.20 
CONDENSED GENERAL BALANCE SHEET. 
June 30, 1903. ASSETS. June 30, 1904, 


$143,405,426 67 
3,671,108 «9 
43,808,729 03 
$195,885,274 59) 
$90, 78,400 00} 


1,638 454 79} 
150,000 00 


100,000 00! 
500,100 00! 
1,137,500 00 
382,346 85 
#115,267,134 02 
$3,081,069 11) 
2,256,363 36) 
1,314,495 74) 
¥'587°700 00! 
$18,239,627 71 
' 


$5,891,154 81| 
479,519 84 


1,156,399 51 
$8,563,513 72 
$9,382,557 39 


5, 502) 7e3 05 
$26,929,258 73 
$1,919,520 68 
$3, 036,813 00 


#369, 9,241, 14 142 45| 





June 30, 


$12,250,000 00; 


$5,795,596 21 
95,558 6 


1903. 


#132,245,100 (0 
4,900 00 


| 966, $43, 201 20 
oro 0 3 


194,780,546 20) 
150,000 00) 


$327, 180, 546 20 


$25,512 16) 
873,783 17) 
59/349 37! 
1,257,208 55! 
158,622 95) 


$2,374,486 20 


$6,702,619 40; 
3,822,887 37 
5,544 450 99) 
1,653,): 33 oo 
171 
1,59 $0:196 95) 


$19,390, 798 a8, 
$1,967,919 86 
$3,436, 813 C0) 
#15, 89 ,580 3) 


#369, 841, 142 45 


000 00 


5, One’ 
3,582,500 00 


90,578,400 00 
336,445 v0 


C0.00 


ROAD AND EQUIPMENT. 


CUBS OF BOGE. onc. cccconesccccem scesnccssee Gedacossecececes ecccecsacece oeesssons $144, 945,405 4 
Leased lines construction... 4,758 1973 5 
Cost of equIPMENLE....cece.-------- ene 19, '812, 462 eB 





‘st, 526,841 38 
| $90,578, 400 00 


PROPRIETARY INTERFST IN OTHER LINES THROUGH OWNERSHIP OF STOCK. 
Lake Shore & Michigan Southern Railwey 























Michigan Central Railroad ..................- 19,236,445 00 
Chesapeake « Ohio Railway................- 1) 3,454 79 
Pittsburgh & Eastern Railroad......... mm i 3¢ 0; 00 00 
Dunkirk Allegheny Valley & be meg MIG co cack hakdwnascsdy stats | 156,912 = 8 
pen eh ae IE BIO on ccncnccnds cucccusnsocdocbovesese rae #02,875 00 

Carthage Watertown & Sackets ome PD otcnnsthunenenioescas 484,100 00 
New Jersey Junction —" keine daueabet Cstdatn desman tedoosenase 100,C 00 00 
Mohawk & Malone Railway .....-....:.... £00,100 00 
New York New Haven & Hartford Railroad. | 1,137,f 00 00 
DUMAry Sthor PAMULOREG 06s cccccccccccccne: coccsce | 545,546 85 

18115,580 334 02 
\Ow NERSHIP OF OTHER PROPERTY. 
Real estate, eto,, not ured in the operation of the road ....... | $3,076,969 11 
Hudeon River bridges at Albany ...... Si desootacoroee an coer ececces | 2,286,363 36 
Bonds of sundry railroad companies. .............. éenctnensstameee | 8,117, 004.10 
Stock in other than railroad companies. ............ wsddnsede | | 8,686,2. 0 00 
| $22,136 556 57 
ADVANCES FOR LESSOR AND OTHER COMPANIES. 
New York & Harlem Railroad .. apeoces 
Morrisania snd Genteal 8 elevation of tracks, new “bridge | over ‘Harlem, 
River, Grsnd Central Station enlargement, etc. (in excess of reim- j 
bursement by lesso $6656 0b00 00+ 5EsRbbesnOSeesEeSSERS $5,6& 3,684 78) 

Grand Central Leruieal improvements | 561,133 61; $6,244,818 39 
Beech Creek Railroad............--...-+ 506,636 38 
Syracuse Geneva & Corning Railway 615,697 07 
Pine Creek Railway..........-...00+ 210,105 98 
Beech Creek Extension Rallroad....... 122,029 14 

| Rome Wat rtown & Ogdensburg Railroad ...... ...000-----e0-ee00 | 35,473 61 
| New York & Putnam Rajilroad..... we cece s-cnesccccccceccese caccences eecccee | 8,517 39 

| Boston & Albany Railroad....... cckkintne ines te oasends 369,535 59 
Other companies, ............ ceces +e: anthgceceseeces ecsenesececcece caetéueds 1,105,711 55 
$9,218,5 525 25 10 

CURRENT ASSETS. 

Cash charged Treasurer. ...........-.... Seo bhes escesenwsonssanosees siataaasies o $4,332,405 14 
Traffic balances receivat le.......... © ecewesces -co-cvccee | 4,736,436 48 
Sundry collectible accOunts.......2...-200 ccccccccccccccecccccsccsscess Sas cans 14,751,364 35 
Fuel and supplies on hand...... ..w00r.----eecsenccceeeesscecense seteeeeeenen: | 5, °369, 81015 
| $29, eee, 016 12 

SINKING FUND FOR THE REDEMPTION OF GOLD DEBENTURES OF 1890.......| $2,1 £8, 3°59 
SECURITIES ACQUIRED FROM LESSOR COMPANIES (per contr@)........... e000: __ #8: 038, 813 00 
'$381,347,412 16 
























LIABILITIES. June 30, 1904, 
CAPITALIZATION— | 
Oapital Slock erence cccccccecccs ccccccccecenecccoceecccece senses ($132, 245,100 00 
III CeO, 55.55. <cpcsaducaiasc.secedsissuiacésccasenns iuuae 4,900 00 $132,250,000 00 
Prem DOG. ciccan stcwescnnsssgesnngeccsvnescansisesens oncccceeteoee sesemecces 
Gold mortgage 3's per cent aa. » cweececccccecece 70,885,391 20 
Debe: ture certificates Of 1884.........+-0000.---- oceee 4, 07,000 ¢ 0} 
Debentoure certificates of 1889. ...... .20. se.00.----0+ a 639,000 00 
Debenture certiti-ates of 1890....... ecdcccccocce cocascce | 5,094,000 00, 
Extended debt certificater................. agaensensscascoen ---| _3,5892,500 00) 
Gold bonds, Lake Shore collateral. .§ ..............«« eténe -| 90,578,400 00) 
Gold bonds, Michigan Central collateral........ oc cocscece -, 19,336,445 Oo! 
Debentures of 1900..............- aeesceccoanecee weesccssecsen senses eeecsoso 5,500, ;00u 06) 200,122,736 20 
Bonds and Mortgages Payable..........-- $0 ccescscensccecccsccnnesenseo ecsncse | 153,855 00 
Total capitalization..... nibhbded sipdddebadidhiabioensseibbidaciabenasent _ |$332,526,591 20 
ACCOUNTS WITH LESSOR COMPANIES. 
Carthage & Adirondack Railway..... $25,512 16 
Fall Brook Railway ..............- 815,472 64 
Walkill Valley Railroad ..... 59,349 37 
Boston & Albany Railroad .. » } 1,257,208 55 
SOONG: SE irks radienscnessenscucsindsse-ensaadspmakeneceseetusdendiol 178,650 21 
| $2,336,192 93 
‘CURRENT LIABILITIES. 
Wages and supplies .................-.0.- Abana ccnaananctiedetlialabwhiaitie | | $6,116,774 14 
Traitic balances payable .......2..--0c0ceeccescccceccess nendnedsssonengadones | } 3,354,347 60 
Interest and rentals accrued ........... ehnenscsanbethnseseesdl } 5,662,884 16 
Dividend payable July i5th ....... on seed seedbatessienie } 1,653,125 00 
Dividends and interest unclaimed. ........-+..s--.s0scsesese+eee secee @ceeces | j 79,597 68 
Sundry accounts payable. ......... cneenecceeeecees cenees cocese snbhoengachede | 10,667,852 99 
{ $27,536,561 57 
SPECIAL IMPROVEMENT FUND..--.-. ....- amie ne | 
SECURITIES HELD IN TRUST FOR LESSOR COMPANIES: (per contra)... an | $3,036,813 00 


|PROBTT AND LOG ccocesccaseccsces EE Rienakokscsne sb ananaaapabinnathies 





| $15,911,253 46 


| '$381,3 347,412 16 
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TRAFFIC STATISTICS. PASSENGER RESULTS. 
FREIGHT CARRIED AND TON MILEAGE. 1903-04. 1902-03. Inc. or Dee, 
1908-04. 1902-08. Ine. or Dec. | gore Se om PASECD 5 693,684.15 $23,182,287 17 J. $456,396.98 

Tons of freight earning Earnings from excess 
ee rt SEsTeese §=6S0081 200 =D. 2.701.786 | bamsene 230,19602  221,59459 1, 8,601 43 

Tons of company’s freight 6,252, 154 5,889,940 I. 862,214 | Earnings from miscel- 4 —— 

ote] number of tons laneous sources...... 181,241 21 177,694 15 I. 3,547 06 
Ml esdiéne osniens 42,631,809 43,971,320 D.1, 339,511] rota a 
Tons sae ot om one reign a 69 938,837,599 7,366,768,599 D. 427,931,000 ,000 INGB....--..2-0+-200- $24,050,121 38 $23,581,575 91 I. $468,545 47 
ns 0 che 8 reig Earnings per assen- 
ed one m mie. eae: -e 173 421,059 1,066 329,893 1. 107,091,166 | ger per mile. ~ cts. 1:79 ots. 1°80 D. cts 0°01 
Barnines per train milet $1°27 $1°28 . BO°O1L 
Total number of tons Ea nings per mile of 
carried one mile...8,112,258,658 8,433,098,492 D, 320,839,834 road ees in pas- 
DESCRIPTION OF FREIGHT MOVED. page mmeludedt eae $9,034°65 $8,851°41 J. $183°24 
ane of Agriculture— Tons, Tons. ‘ons. mot, iy passenger 
Geeta wnneese migzsee 26tkg2g = B.641.892| Carried one mie per 
eccccccccs 4, ’ . 

Other wiii products 859.076 869,063 D, 9,967 | , mile of road) -........ 417,106 408,046 I. 9,063 

(bag atari 505,998 579,680 —dDz. 73,682 Average number of pas 50 80 

Tobacco..........-- 19,835 23,150 DEG | scoctes “aauker of 

Praia vopnatiog ===.” ARSE EAR8S Bi Satot |“ mloh one wumecnesr 
ruit an ve e OD ceoscace . , 

eae pong on orem roan : isn carried........... nines 32 31 li 

ITI: conecqnaunaceasccese x 16,757 17,217 
eased meats. 78,049 40°.270 7. 68:779| ' (Including mail and express earnings. 
oe house pre products “SS5 os 4. 33.003 . —_— 
‘oultry, game and fish ....... le . . 6. 
Bec iad catia; 9rset | Seen 2 8888 aya 
es an ea BB. wcoccccccoce * . 3,2 1 
MN i igre 945 —«- 208,198 1. 3,752 Owxap ED. 
a nes— tw 
Anthracite coal............... 4,284,751 2,719,926 J. 1,584,825 s eemeanaaton 
Bituminous ST iatsbsunhuadain 8,975,114 10,398,243 D. 1,423,129 1903-1904. 1902-1903. 
eesececcccccacacccecceccces 375,684 498,821 D. 123,137 | For passenger service ...........+++ 550 5647 
ansenbeneaaesasoanase 627,558 965,296 D. 337,738 | For freight service .........eseeee0. 927 936 
Stone, sand and other ‘Tike For switching service ........... coe 280 265 
wets oF F pees. seeccons 1,257,505 1,300,299 D, 42,793 | Dummy engines, etc. ........-.0000% 16 15 
Products of Forest— 

Lambe er pani seeeee 2,354,033 2,461,361 D. 107,328 ___ Total locomotives in service . 1,778 1,763 

ee a Bioa22 46 Sodaae =. 4 b.gea 

ton ~<a ae “69°28 ms L'1 Average mitenge per e me ae ade os ae oes ate, S3 oa miles. 

Iron, pig and bloom ......... 458,284 529,575 fen) 62 3 awe ..- oe 

Iron and +teel rails........... 86,537 105,619 DIA708| soos od Sock has cas ae. een Be cis. 7.744 

Other castings & machinery. 704.637 792, o71 P 1, 2.566 Jost of fuel per engine mile ...... . 

ana sheet metal ......... ’ ’ P Service. 
Cement, brick and lime... 1,003,952 1,219'577 _D. 210625 oe 
ultural implements. . . 113,404 102,063 I. 11,341 | Passenger coaches .........- eoccces. 958 940 
&gons, Carriages comme, eto. 94,2 88 931 J, 5,271 | Smoking cars ........+- eccccccccce 195 195 

Wines, liquors and bee 232,490 223'379 I, 9,311 | Combination cars ........ ececcscee 199 190 

Household goods és furniture 130.798 _ 173.282 D. 42'484 | Immigrant and excursion cars ...... 107 108 
MereRGndi-€. ..... ccccerssne 8,702,941 3,609,802 1. 98,139 | Diniug cars ........ Pa natiakes tine 22 21 
Miscetiancous— Buffet and cafe cars ......... sation 17 15 

Other commodities not prev- Mall, express and baggage cars ..... 482 470 
fously mentioned .......... 2,626,094 2,919,240 D. 293,146 | Officers’ and pay CATS ....+..+es.e00 if BS 

—_—  — ——— — — ee cars in passenger service ..... 
Se ««...-. 36,379,655 38,081,380 D. 1,701,725 mas 
: PASSENGERS CARRIED AND TICKET MILEAGE. Totals ...seeseeeeeeeee seeceee 2,167 2,115 

Through passengers ...... Ses, 857 457.629 I. 29,218 

Way passengers. .......... 29,766,762 30,359,146 D.592.38q | Total seating capacity of revenue ongne 90,058 

Commutation passengers. __11,753, 544 11,6.0,480 J. 133,064 passenger leon a ee ee, 

Total number of passen- _ at” gp nena sree 703.44 miles. 44,272.79 miles 

2 CS ee ee | ef eeeeerces 
gers carried .. a” bis 42,007,168 42,487,265 D. 430,102 Cost of rep. per passenger car mile.cts. 1.438 ets. 1.749 
one . 
elmer ‘eeee-el,342,153,522 1,307,743,164 I. 84,410,358 Care tn Fosight eo ‘ 
BOX COPS ccccccccccccccccccccesece ’ 88,24 
TRAIN MILEAGE. Flat cars—common ......oeceeeeers bay +4 a +4 
Freight trang ...........-. 19,046,447 19.711,831 —_D. 665,384 | Flat cars—steel ....-.-.. ceccccscce = ae 1,259 
Passenger t trains “ 22,718.119 22,016,667 1. 701,452 | FLOCK CATS ee oe copceee<s* saa 18,31 
Mixed tr + 7 298,4 318,002 D.19,"4 pe RE r - pemnar cesses 5 a i. 
oe tralne 272222072 2,598,793 2,948,488 —D. 349,695 a ae ce a 765 
Total train mileage.... 44,661,812 [41,994,988 D. 333,176 ase 
cadoeae seasseenescnase MD 
ENGINE MILEAGE. Totals 

Freight engines ........... 24,520, 744 25,843,410 D. 1,322,6°6 aca 2, 055 tons 1,804,760 tens 

Papenner cagines --.. 106 24,695,053 _7.'848,053 Average capacity SR or. 2 23.75 t 

es menage 13, 003; 986 11,778,600 1.280306 | Average mileage of freight cars. -i0, 678.78 miles, 11,265.20 miles 
OFE ODGINES ... -c200----- ey —. 19, Cost of repairs per freight car mile.cts. 0.691 cts. 0.570 

Total engine mileage.. 64,724,648 65,585,110 D. 860,462 Care tn Company's Service. 
Cak MILEAGE. TERE GOED occ ccccucoecnce fanaa 719 751 

Freight cars .........--..-. 669,507,032 695,439,172 D. 25,932,140 | Derrick cars ......-++++e+- seeeeeee 44 4 

Caboose cars .........<<6 - _19,007,208 19,744,245 D. 737037 | Steam wrecking cranes ....... eeee 18 

Passenger Cars..........«. 131,078,915 127,534, 87 J. 3,544,128 | Cinder, push, gas and oll transport 

SI desenccaecabdanae 038,581 8,324,334 D. 1,285,753] cars ........ Sosch bate pathincaiee dss dd 759 659 

— Other road cars .- coeee (ateetessaad mae 867 
Total car mileage ..... "$26,631,736 851,042,538 D. 24,410,802 
FREIGHT RESULTS. Bete .cccccccs eeeecvee eeccce 2,549 2,339 

Earnings from trans- Marine Depariment 
portation ... ... * 45 803,998 91 $46,406,102 24 D. $602,103 33 Tugs : 

Earnings from pend OS Peereererrerrcr er cecnesee scosvee OB 8 
laneous sources . 429,676 78 452,61047 D. 22,933 69 OS eS eee’ z= inne 18 18 
Total freight earn- ro .ees Rt ae 4 4 

INGS....- ---+----. $46,233,675 69 $46,858,712 71 D. $625,037 02 Bteel SAAD.) fat RY spe Saket 2 2 

messings cupthecaa cag ttle OO er PES ER OS eae tee 10 

ae aa | OO ots. 0636 I. ets. 0-080 | Stinm Pp — + tenant 4,100 tons 10 4,100 tons 
GREE -Saccaccesec cece 2°39 2°34 I. 30:05 | Hand hoisting hoe eeecccccesccccessccce 16 21 

Earnings per mile of ° . - Total capacity ....cccccccccece 2,700 tons 5,450 tons - 
road operated in SE BRINE o:c2 605000 00sesseneessesces 76 
freight rervice— corotal cogeclty Sheapenccnnnsns 19,100 tons 17,850 tons 
trackage included... $13,310°67 $18,758 46 D. $447°79 eect MINT cccacensecexdesansuncsss 

a it | ne a Total capacity .......eeeeeeees 2,750 tons 
tee carried one mile Grain boats 40 30 
per mile of road)... 1,997,690 2,163,000 D.165,310} Total capacity ...... ape ATS . » -20,600 tons 15,800 tons 

Average number of NE Loca cedecsescsnenccsancensscess 8 39 
tons « f revenue-cern- TOU GUBAEEG o.0.0.cccccviccccces 455 cars 450 cars 
~ #- ~ — 359 368 D.9 | Ferryboats : 

getnetinn ; Side wheel, single deck ........ ead 5 5 
of all freight (incl ad- Screw, double deck .......... e6eeeee cove 2 

company’s) car- 

ane per train mie r 419 421 D.2 Total floating equipment .............. 220 __ 2% 
verag® number o ae 
miles one ton carried 191 193 D.2 Total value of fleet ......... . + -$1,994,162.40 $1,948,114.39 
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ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY. 





NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 80, 1904. 








OFFICE OF THE ATCHISON TOPEKA & SANTA FE Ry. SYSTEM, ) 
No. 5 Nassau STREET, NEw You«k City, - 
SEPTEMBER 7, 1904. | 


To the Stcckholdérs cf the Atchison Topeka & Santa Fe | 
Railuay Company : 
Your Directors submit the following report for the fiscal 
year July 1, 1903, to June 30, 1904, inclusive: 
The lines composing the Atchison System, the operations 
yong are embraced in the following statements, are as 
ollows : 


June 80,1904. June 30, 1903. 
Mule 6 


8. es. 
Atchison Topeka & Santa Fe Railway......... 6,822'53 *6,651°68 
Rio Grande & El '’aso Railroad............... 2°17 2017 
Gulf Colorado & Santa Fe Railway............ 1,329°05 1,202°89 
Southern Kansas Railway of Tezas ...... none 129°17 129°17 





| Written off property accounts in respect of betterments, 





WORM, cccctacccccasccecscccsccscesqecsncenes SPOTS 8,003°91 

*NOTE.—This includes the Southern Cali fornia Railway, which in the 
last annual report Was stated separately. 

The average mileage operated fasting the fiscal year ending 
June 380, 1904, was 8,179°59 miles. The total increase of | 
mileage was 297°01 miles. The in: rease in the average num- 
ber of miles operated compared with the preceding fiscal 
year was 214°46 miles. 


Amount brought forward...... »..-- peeredeupion Spee $9,786,910 00 


improvements, equipment and discount on bonds .... 3,000,000 00 
Appropriation to Fuel Reserve Fund ...... .........e00.- 239,518 19 
Aggregate charges to Profit and Loss............-.. $19,026,428 19 


Amount to credit of Profit and Loss June 30, 1903....-.$16,853,659 93 
Amount to credit of Profit and Loss June 30, 
after making the above charges .............e0es+se--0+ 19,187,003 05 


Income from other sources than earnings from operation 
consisted of interest on cash in bank and sums collected as 
interest and dividends upon bonds and stocks of companies 
the operations of which are not included in the system 
accounts. 

During the fiscal year the sum of $570,399 52 in cash was 
received as the net proceeds of sales of lands embraced in the 
Santa Fe Pacific Land Grant, but this was directly written 
off the book value of Railroads, Franchises and other Prop- 
erty, and the transaction does not appear in the Income 


| Account. 


FUNDED DEBT. 


The outstanding debt of the System lines embraced in this 
report, deducting bonds in treasury, was on June 380, 1908, 
$229,380,500. This amount has been increased during the 
tiscal year ended June 30, 1904, by the issue of $10,000,000 


The increase of mileage includes 13490 additional miles of | additional General Mortgage Bonds, and reduced by the pay- 


the East: rn Oklahoma Railway, which were completed and | 
put in operation since the last annual report. It also in- | 
cludes, for seven months, the Gulf Keaumont & Kansas City | 
Railway and the Gulf Beaumont & Great Northern Railway, | 
which were leased to the Guif Colorado & Santa Fe Railway | 
Company on December 1, 1903. Prior to that date these | 
properties had been operated separately and their earnings | 
and expenses were not included in the System accounts. For | 
the seven months ending June 30, 1904, the earnings, ex: | 
—— and taxes of these properties are included in the | 

ystem earnings, expenses and taxes shown by this report, 
while interest on bonds not owned by the Atchison Topeka 
& Santa Fe Railway Company is charged as “Rental of 
Leased Lines.” 

The Southern California Ry., previously op:rated sep- 
arately, has been leased to The Atchison Topeka & Santa Fe 
Ry. Co. and is now operated by it, but this does not affect 
comparisons with previous repor's, as the Southern Califor- 
nia Ry. has always been treated as part of the System. 

In addition to the System lines covered by this report, the 
Company controls, through ownership of stocks and bonds, 
various auxiliary railway companies owning lines of an 
aggregate length of 965°28 miles as set forth on page 46 of 

mphlet report These stocks and bonds are carried in the 

alance Sheet under the head of ‘Investments, New Acqui- 
tions.” The aggregate amount of bonds of these companies 
outstanding, exclusive of those jowned by this Company, is 
$6,541,500. The aggregate Net Income of these companies 
for the fiscal year amounted to $989,584 24 after deducting 
taxes and rentals, Of this sum $307,557 50 was applied in 
payment of interest on bonds not owned by this Company, 
while $467,390 00 was received by this Company as interest 
and dividends on bonds and stocks owned by it and is in- 
cluded in the Income Account under the head of ‘Income | 
from Investments.” The balance of such Net Income, 
amounting to $214,636 74, was not taken into the accounts | 
embraced by this report, but was retained by the several | 
auxiliary companies or appropriated by them towards new | 
acquisitions and improvements. 


INCOME STATEMENT. 


The following is a summary of the transactions of the Sys- 
tem for the fiscal year: 








Gross earnings from OperatiONn...cecccccccecensesceessee- $68,171,200 18 
Income from other sources....... Wee cesesecces cesesccecece 1,248,775 23 
Income from all BOUTCES ...... ccceee secces + seeee cones $69,419,975 41 
Operating expenses, including taxes, rentals and othr 
GEEEGES ceccccccccccnescccencscacecauscnnccses concccccsocs 44,641,434 10 


$24,778,541 31 
Fixed charges, including accrued interest on Adjust- 


| 


ment and Debenture Bonds..........-..sscecese-----+0- 9,418,770 00 | 
I oc nin cadind castdndnntdbcdibinsbinon tes send $15,359,771 31 


Th's is equivalent to 5 per cent on the preferred 
etock and 9 466 per cent on the common stock out- 
standing. 


The following sums were charged during the year in Profit 
and Loss Account: 


DrIvipENDs— 
On preferred stock— 
No. 10 ( 19%), paid August 1, 1903...... $2,854,345 
No. 11 (24%), paid February 1, 1904.... 2,854,345 
—— —— $5,708,620 CO 
On common stock — 


No. 6 (2%), paid December 2, 1£03....... $2,039,110 
No. 7 (2%), paid June 2, 1904....... ereence 2,039,110 | 
——— 4,078,220 00 | 


ment of $2,500,000 of Serial Debentures matured Febru- 
ary 1, 1904, 
he net increase of the funded debt since July 1, 1903, is 
$7,500,000. 
The following is a statement of the outstanding funded 
debt on July 1, 1904, not including bonds in the treasury. 


Bonds. Interest, 
General Mortgage, due Oct. 1, 1995....$146,634,500 4% $5,865,380 
Adjustment Mortgage,due July 1,1995 51,346,000 4% 2,053,840 
Serial Debentures, $2,500,000 due Feb. 


Die COORD POOR ined cetcsso600s. cocsseco 25,000,000 4 1,000,000 
Eastern Okla. Div gdue March 1,1928.. 5,645,000 4 225,800 
Chicago & St Louis Ry., due Mar.1,1915 1,500,000 6 90,000 


Chicago Santa Fe_& California Ry., due 
SM, Da PT oinnthe sncedn cence entapesane 

San Francisco & San Joaquin Valley 
Ry., due October 1, 1940.... 


560,000 5% 28,000 





Aictiediiiivee sik 6,600,000 5% 300,000 

Hutchinson. & So. Ry., due Jan. 1, 1928. 195,000 5 9,750 
Total... ccoce: cscvoccons cesses coccces: $236,880,500 $9,572,770 
Total interest charges per month from July 1, 1904....... $797,730 83 


The mileage owned on July 1, 1904, by the System Compa- 
nies covered by this report (exclusive of Gulf Beaumont & 
Kansas City and Gulf Beaumont & Great Northern Rail- 
ways was 8,119°04 miles (see page 44 of pamphlet report). 

The average amount of funde’ debt on this mileage and 
the average interest charge per mile, in comparison with the 
previous year, are as follows: 


July 1, 1904. July 1, 1903: 
Funded debt per mile of road.............-. $29,175 92 $28,501 20 
Interest charges per mile of rcad..... ....- 1,179 05 1,152 17 
CAPITAL EXPENDITURES AND REDUCTION OF BOOK 
VALUES. 


The expenditures during the fiscal year chargeable to cor 
ital account for the construction and acquisition of addi- 
tional railways, equipment and other properties, and for 
improvements, amounted in the aggregate to $ 4,553,780 59. 
These expenditures may be summarized as follows: 
Construction and acquisition of new mi'eage inc'uding the acquisition 


of bor ds and stocks of other railway companies: 
Bradshaw Mountain RR $353,147 16 
















Cane Belt RR .......-....<. 828,181 69 
California Eastern Ry....... 1,162 39 
Eastern Ry. of New Mexico 805.747 47 
Ewastern Oklahoma Ry .......... .-20esecceeseescoeees 1,657.149 33 
Gulf Beaumont & Kansas City Ry................--<5 219,025 80 
Gulf Beaumont & Great Northern Ry.............--- 311,813 05 
GVONE CONGUE TAY... cccccancsanccsccvece..oo* enavce 100 
Gult Colorado & Santa Fe Ry. (Saratoga Branch) ... 121,655 31 
Montgomery County Ry.......... 87,576 49 
Phoenix & Eastern RR.... f 
Perrie & Lake View RY....c.ccccccccsce coccccecvecccs 
IGE TNEE. 06-s0d-. | oceueccesgdenqusdstesssnesgoesarunes 24,296 64 
San Francisco & Northwestern Ry......0...2.-00+-00- 188,823 75 
Total expenditures for new mileage.............--. $5,763,645 72 
Acquisition of additional right of way, depot grounds, 
real estate and terminals..... ... edesnesesnahbchalee 764,112 61 
| Acquisition of equipment (in addition to equipment 
| acquired by use of Replacement Fund)...............-.- 4,419,189 28 
iratoromente Of Equipmentia —— cacoe-nocccoccce--coce 42,115 08 
| Reduction of grades, changes of line and construction 
OF PEREIENAES WED 5 6 ccdiccous soccetcasesocuscs » dodenndane 1,164,210 46 
| BOONE CHIEN. cocinccscsctcenctiwsabsebotamacdannns 268,621 63 
ON Sas 213,202 35 
Buildings and she ps..-_...... “ 639,619 50 
| Improvements of Chira Basin .. ° 724,356 68 
| Improvements of Mojave Division.............e-.se0--00+ 66,228 03 
| Fuel Lands .... .......-..0. cccccce cocscccccsce soccer cece 11,572 96 
"Other Improvement WORK. ......ccccoccceccccscoccececcccce ,306 
MRNSDET AMONG TOON. onicccsccccccosies chbudccbssconscccea’ 33,600 00 
Total expenditures ............... Giriintnbuesesstnes $14,553,780 59 
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The sum of $182,500 out of the Fuel Reserve Funa was 
applied to reimburse the treasury to that extent in respect 
of the cost of the shares in the Petroleum Development Vo., 
and this sum was written off the book value of those shares. 

The sum of $570,399 52, in cash, having been received as 
net proceeds of the sale of Santa Fe Pacific lands, that sum 
was written off the book value of Railroads, Franchises and 
Other Property. 

By order of the Board, the sum of $3,000,009 was charged 
to Profit and Loss and written off the property accouots, in 
respect of betterments, improvements, equipment and dis- 
count on bonds. 

From the organization of the Company on Jan. 1, 1896, 
to June 30, 1904, betterments and improvements on existing 
mileage and discount on bonds sold amounted in the agg’e- 
gate to $30,189,291 12. During the same period the undi- 
vided surplus net income, after deducting all charges and 
diviiends, but restoring $900,000 charged directly to oper- 
ating expenses and credited to the Special Betterment Fund 
in 1901, amounted in the aggregate to $33,084,398 09. 

During this period $9,921,067 15 was charged to Profit 
and Loss and written off the property accounts in respect of 
betterments, improvements, equipment and discount on 
bonds previously charged to property accouats; $1,301,186 81 
was charged to Profit and Loss directly ag»inst betterments, 
improvements and discount written off; $1,000,000 was 
charged to Profit and Loss and $90),000 to operating ex- 

enses and credited to the Special Betterment Fund; and 

775.141 08 was charged to Profit and Loss and credited to 
the Fuel Reserve Fund. Surplus standing to credit of Profit 
and Loss June 80, 1904, was $19,187,003 05. 


MAINTENANCE OF EQUIPMENT. 


The following statement shows the sums charged to Oper- 
ating Expenses for Maintenance of Equipment during each 
year since July 1, 1896: 





Year ending Averaze operated Expenditure 
June s0— mil age. Total expenditure. Per mile. 

ae 6,443°81 $3,443,884 82 34 45 
BD cocececccccccocconsOpe On ,659,277 99 671 75 
1899 .. anssacessene ee 4,810,795 64 684 07 
1900... 7,341°34 5,267,832 40 717 56 
1901... 7,807 3L 6,257,456 57 801 49 
1902... »855°38 7,864,951 25 1,001 22 
TE iain Ginipeneeatatiieg 7,965°13 8,510,543 09 1,088 48 
BUG coccecencccaccecses 8,179°59 10,006,135 41 1,223 31 


For the year ending June 80, 1904, maintenance charges 
averaged as follows: 


ORI , «nn cnne scanencenbiessebonnsdsesdesnscnbesint ««-$3,772'31 
yg | eee suns qpessedeonceue "1342 
Per pas-enger car, including mail, baggage and express... 87361 
Per revenue passenger Car mile. ............20..ccececeesesee “0091 
BN BUENO OOD. . «000400000 coseuecocccecnncescusaccenece ececoce 93°24 
Per revenue freight oar mile...........cc..ceccoe. cocceececee ° ‘ 


These Maintenance charges include a proportion of unlo- 
cated expenditures for Maintenance of Equipment charge- 
able to Superintendence, Shop Machinery and Tools, Station- 
ery and Other Expenses. They also include extraordinary 
expenses due to the machinists’ strike. 

he amount to the credit of Rolling Stock Replacement 
Fund on June 30, 1903, as shown in the last annual report, 
was $556,730 91. To this amount there was added during the 
year the sum of $1,519,622 84, of which $1,290,754 84 was 
charged to Operating Expenses and $228,866 was collected in 
cash for equipment sold and equipment destroyed oa foreign 
lines. Said sum represents the present cost of new equip- 
ment corresponding to 39 locomotives and 1,222 cars de- 
stroyed or otherwise disposed of, making a total fund of 
$2,076,353 75 available for the acquisition of new locomotives 
and cars. The following equipment was acquired during 
the year by use of this replacement fund : 

27 Loo motives............. eocce cecccccceccses anes ceces - $612,072 08 


EBSD PIOIGMS OOS «2000s ccccceccacuscocccocccscosenscccscocs 1,054,637 06 
68 Passenger Cars....... .ccccsccccncssesseee--s-ceecseee 392,890 88 


$2,049,600 02 


The unexpended balance to the credit of the Rolling Stock 
Replacement Fund on June 30, 1904, was $26,753 73. 
he following additional equipment was purchased and 
charged to Capital Account of the System companies covered 
by this report, including equipment acquired by the Santa 
Fe Land Improvement Company: 
124 Locomotives... 








-- $2,725,663 34 
1,693 63 


1,800 Freight Cars. ... ° oo 92,405 
2 Miscellaneous Cars. ° 1,739 33 
$4,419,808 30 


A statement of the locomotives in service and of their 
tractive power will be found on page 41 of pamphlet report. 


MAINTENANCE OF WAY AND STRUCTURES. 


The following statement shows the sums charged to 
Operating Expenses for Maintenance of Way and Structures 





during each year since July 1, 1898: 

Year ending Average operated Expenditure 

une 30— Mileage. Total ex iture. Per mile 

 , a eoccccccces 6,443°81 $6,282,923 15 $975 °3 
1898.......... ee cacccece 6,936°02 8,281,397 88 1.193 97 
BED -ccoer ceccencscecece 7,032°82 7,672,107 62 1,090 93 
1900. o-- 7.34134 6,354,372 10 865 56 
1901 7,807°31 6,4: 3,840 36 824 08 
1902. -7,855°38 6,141 466 39 781 82 
1903. -7,965°13 9,304 892 04 1,168 20 
IDOL. ....0.ceccccccccces 9179'S 9,170,234 07 1,121 11 








COMPARISON OF OPERATING RESULTS. 


The following is a statement of the earnings and expenses 
of the System for the fiecal year ending June 30, 1904, in 
comparison with the previous year: 






Year Ending Year Ending Increase 
June 30, 1904. June 30, 1903. or Decrease. 
EARNINGS— $ $ 8 
Passenger..........-.----15,433,773 63 13,469,985 78 J. 1,963,787 85 
WE ccccecnces .47,762,€5323 44,6 2,438 71 J. 3,140,214 52 
Mail and Express . 3,835,66206 3,411,69768 I. 423,964 38 
Miscellaneous ........ «+. 1,139,111 26 846,275 11 J. 292,83615 





Total Earnings...... 68,171,200 18 62,350,397 28 I. 5,820,802 90 


OPERATING EXPENSES— 
Maintenance of Way and 


Strucrures...... . 9,170,23407 9,304,89204 D. 134,657 97 
Maintenance of Equip- 
MBO... cece coccce 006,135 41L 8,510,543 09 7. 1,495 592 32 


19,023,145 35 J. 2,272,814 76 
1,598,530 00 1,151,17292 


Conduct’g Transport’t’n.21,295,960 11 
General Expenses 1,749,702 98 





Total Oper. Expens.42,222,032 57 





38,487,110 54 J. 3,784,922 03 





Net Earnings from Op- 

TI adccnes <0 650 25,949,167 61 
Percentage of Operating 

Expenses to Earnings. 61°94 


23,913,286 74 I. 2,035,880 87 
61°65 I. 29 





No portion of the earnings was derived from the transpor- 
tation of Company material. 
The average tons of revenue freight per loaded-car mile 


‘| decreased from 14°15 to 13°87, or 1°98 per cent. 


The average tons of revenue freight carried per freight- 
train mile decreased from 279°67 to 269°81, or 3°53 per cent. 

The average freight revenue per freight-train mile in- 
creased from $2 65 to $2 75, or 3°77 per cent. 

The average passenger revenue per passenger-train mile 
increased from $1 03 to $1 15, or 11°65 per cent. 

The average total revenue per passenger train mile in- 
creased from $1 29 to $1 44, or 11°63 per cent. 

Tons of revenue freight carried on mile decreased 23,- 
271,154, or -49 per cent, while freight-car mileage increased 
18,253,541 miles, or 2°84 per cent, and freight-train mileage 
increased 528,291 miles, or 314 per cent. 

The number of passengers carried one mile increased 
94,954,049, or 15°49 per cent. The passenger-car mileage in- 
cr ased 5,009,471 miles, or 6°48 per cent, and the passenger- 
train mileage increased 238,214 miles, or 1°81 per cent. 

The following is a consoiidated statement of the business 
of the System for each fiscal year during the period since 
January 1, 1896: 



























































j | 
| _ | Earnings, | Expenses, ‘ 
Fiscal | Aver. Including | Induding } Fixed Adjust- 
m oun | Miles | ony =. | Interest | ment Bond| Surplus. 
June - | ‘Other | and Other | Charges. | Interest. 
| Sources. | Charges. 
tl ee $ $ 
) 81 36,038,455 30/6,900,007 91/1,540,380 00) 62,516 60 
B41 30,524,179 15|4,992'148 30| 2,053,840 00| 1,825,958 96 
347 29,353,418 11|5,188,132 00|2,053,810 00|4,167,343 36 
) 04 29,434,018 13)5,291,326 50) 2,053,840 ¢ 0/¥.719,64 41 
.379 78 34 510,665 40 5,776,970 &3| 2,053,840 00| 12465403 55 
275,044 33 36,272,4 2 45/6,385,145 00/2,053.840 00 1554452 88 
“30 94 40,635,576 48) 7.080.645 2: | 2.053.810 0 [1288320 27 
419,975 41 44,641,434 10'7,364,9.0 00 2,053,840 0015359771 31 





| 





mile of road operated for each fiscal year since July 1, 1896: 


Gross Earnings Average per 
Year ending June 80— Srom Operations. Mile of Road, 
1897....... waueesesesscons cess cenese «ce $30,621,220 10 $1,752 O4 
39,214,099 24 5,653 69 
40,513,494 63 5,760 80 
- 46,232,078 23 6,297 49 
. 54,474,822 61 6,977 41 
59,135,085 53 7,527 97 
62,350,397 28 7,827 92 
- 68,171,200 18 8,334 31 





The following statement shows the development of the 
freight and passenger earnings of the System since July 1, 
1896 


is Freight Passenger 

Year Ending June 30— Earnings. Earnings. 
BIT seccodsscncsccescocssescescssces .. $22,067,686 77 $5,574,288 31 
CD ee © ccccecccoces 28,588,716 76 7,347,361 59 
29,492,58> 65 8,126,141 85 
100 - 33,749,332 83 9,33 .,661 57 


2,957 43 
07 05 
38 71 
53 23 


11,675,017 25 
13,439,384 57 
13,469,985 78 
15,433,773 63 








TREASURY. 


The Company held in its treasury on June 30, 1904, the 
following cash and cash assets, viz: 


CA Os BOE DD BO isis ccosnccetsns ceecssssscun oee--- $6,362,906 35 
Securities, estimated cash value (see Exhibit D)......... 3,231,192 92 








Tetal......cccccccccce eecesece ecccce eecccccec coccneces --- $9,594,099 27 


There remain unissued General Mortgage Bonds amount- 
ing to over $5,600.000, of which more than $3,000,000 are 
now available. This Company also has in the tre:sury 
unpledged the stocks and bonds of other companies, carried 
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in the balance sheet as Investments in Other Companies, at 
a cost of $14,026,090 10, and stocks and bonds of certain 
branches operated as part of the System and included in 
the balance sheet under Railroads, Franchises and Other 
Property. 

No notes or bills payable have been issued by this Com- 
pany or by its auxiliaries. 


SOURCES OF REVENUE, 
Your revenue was favorably affected by a substantial 


increase in the citrus fruit crop of California, by a small 
increase in the cotton movement from Texas and the Indian 
Territory, and by large increases in the movement of general 
merchandise and lumber. Against these increases there 
was a loss in revenue from coal and coke tonnage, as else- 
where noted. 


FUEL RESERVE FUND. 


The dividends received from sundry fuel companies have 
been added to this fund, and certain payments for oil and 
coal properties have been deducted therefrom : 


Amount at credit of Fund June 30, 1903 .................-. $439,450 23 
Added during the year ...........c2. ccccccscoess-ccccccsccncce 272,152 70 


$711,602 93 
Deduct sum applied on account of cost of Petroleum De- 
velopment Company’s stock (see Exhibit O, p. 29)....... 132,500 00 


In Fund June 30, 1904... ........2000ceenee-eoneewerenee $579,102 93 


There is also in the treasury of the C. & P. C. & M. Co. 
the sum of $284,700 40, being surplus earnings of that Com- 
pany, so that the total amount available for renewal of fuel 
— in whieh your Company is interested is $863,- 


GULF BEAUMONT & KANSAS OITY RAILWAY. 
GULF BEAUMONT & GREAT NORTHERN RAILWAY. 


These lines, having been completed to Center, Texas, were, 
for economy in operation and accounting, leased to the Gulf 
Colorado & Santa Fe Ry. Co. December 1, 1903, since which 
date their earnings and expenses are included in the general 
statement of System operations. For the period July 1 to 
November 30, 1903, while independently operated, the deficit, 
including fixed charges, was $52,109 29. Now that these 
roads have been completed and several large saw-mills put 
into operation along their lines, it is believed that they will 
be self-sustaining, besides furnishing, as they already do, a 
large lumber tonnage to your other properties. 


SARATOGA BRANCH. 


A branch. line 9°49 miles long has been built by the Gulf 
Colorado & Santa Fe Railway Company from Bragg, Texas, 
to Saratoga, Texas, for the purpose of reaching certain oil 
lands owned by that Company, and for other purposes. 


CANE BELT RAILROAD. 


In November, 1903, your Directors authorized the purchase 
of all the stock of the Cane Belt Railroad Company of Texas, 
at a cost of $850,000, the Company having outstanding bonds 
amounting to $750,000. This Company owns a line connect- 
ing with the Gulf Colorado & Santa Fe Railway at Sealy, 
Texas, and extending thence southwest to Matagorda, Texas, 
through a very rich country, producing in the main sugar, 
cane and rice. The mileage, with branches, is 104°39, It is 
believed that it will earn for itself a fair return on its cost 
to your Company, besides contributing 2 valuable tonnage 
to your main lines. 


PECOS VALLEY LINES. 


The earnings of these properties, while slightly less than 
last year, were quite satisfactory, and considerably in excess 
of their fixed charges. 


SANTA FE PRESCOTT & PHOENIX RAILWAY. 


This property increased both as to its gross and net earn- 
ings and paid into your treasury a dividend of two per cent 
on its capital stock. Construction of the branch to Crowned 
King is complete, opening up a territory rich in mineral 
resources, which is already contributing a considerable ton- 
nage and is expected to develop rapidly. 


PHOENIX & EASTERN RAILROAD. 


This line is still in process of construction eastward, hav- 
ing nearly reached Dudleyville, Arizona Teriitory, distant 
90 miles from Phoenix. 


ABO PASS LINE. 


Construction of this line has not been vigorously pushed 
during the year, mainly because of the work on hand in 
other directions which called for large capital expenditures, 
A permanent bridge of steel over the Rio Grande River has 
been completed. 


SAN FRANCISCO & NORTHWESTERN RAILWAY. 


Construction of this line southward towards San Francisco 
has also progressed slowly, owingin part to natural obsta- 
cles, including an enormous winter rainfall, making work 
impossible until late in the spring. The earnings of this 





line, however, have been sufficient to return a fair rate of 
interest on your investment therein. 


HAVANA & CANEY LINE. 


The territory served by the branch extending from Caney, 
Kansas, to Owasso, Indian Territory, developed to such an 
extent as to render it desirable to connect the same direct] 
with the main line of the Southern Kansas Division, ins 
of using the tracks of the Missouri Pacific Company by a 
circuitous route, as has heretofore been done. Accordingly 
a line 5°89 miles long has been built from Caney to Havana, 
Kansas. 


OAKLAND & EAST SIDE RAILROAD. 


This road, a your main line at Point Richmond 
with the City of Oakland, California, was completed and 
opened for traffic on May 16, 1904, since which time its 
operations are included in this report. 


STRIKES. 


On November 9, 1903, occurred a strike of coal miners in 
Colorado and New Mexico, which closed the mines, not only 
depriving your lines of a very large commercial coal tonnage, 
but also forcing the purchase of coal for engine purposes at 
remote points and at very high prices. Little tonnage was 
produced for about three months, after which most of the 
mines were re-opened and operated in a comparatively small 
way. In fact, the strike is not yet officially decl ** off,” 
pres 9 it is practically over, and the output has resumed 
normal proportions. This strike is estimated to have cost 
your Company in loss of tonnage and enhanced cost of fuel 
not less than $1,500,000 net. 

Certain unreasonable demands made by the International 
Association of Machinists having been declined, that organ- 
ization declared a strike at all shops uf the Company, effect- 
ive May 2, 1901, which order was quite generally obeyed on 
the Western portion of the system, as well as by a e 
number of employees on the Eastern divisions. No difficulty 
was experienced in filling the places of those who left the 
service of the Company. The shops have continued to op- 
erate without interruption; the motive power is in better 
condition than before the strike and the shop labor is more 
efficient. Some expense has been incurred in ——s the 
_— employees from assault by the strikers and their sympa- 

rs. 
FLOOD DAMAGES. 


In the report for the year ended June 30, 1903, mention 
was made of the loss by floods in Kansas. During the od 
covered by this report your property has again suffered se- 
vere injury from the same cause, though not wholly in the 
same territory. The shops and yards at Argentine and 
Kansas City were again areas as well as portions of 
the line between Kansas City and Topeka, but the depth of 
water and duration of the flood were much less than last 

ear. Elsewhere in Kansas, however, the damage was very 
neavy, all the rivers in the Central and Eastern portions of 
the State being out of their banks on two and, in the case of 
some of them, three separate occasions. Many bridges were 
lost and considerable track destroyed in whole or in part. 
This damage occurred so late in the fiscal year that most of 
the necessary expense for renewal will be charged in the 
opening months of the current fiscal year and therefore does 
not appear in this report. The interruption to traffic caused 
by these floods also adversely affected earnings to a consid- 
erable amount. 

The fact that both gross and net earnings for the year 
show substantial increases in spite of large losses from floods 
and strikes gives your directors renewed confidence in the 
stability and earning power of the Company. 


FUTURE CAPITAL REQUIREMENTS. 


The large increase in the System earnings reflects the rapid 
growth of the territory served by your lines in population 
and wealth, and this growth is likely to continue. Many 
miles of your main lines are fed by but few branches, and 
extensive territory that should furnish profitable traffic to 
the System still remains, in a great measure, undeveloped 
for want of adequate railroad facilities. The construction 
of additional branches and feeders will be desirable in the 
near future, in order to increase the earnings of the System 
and strengthen its position, and in order to furnish addi- 
tional transportation facilities to the growing territory 
through which the System extends. Furthermore, the traffic 
on your main lines become so dense that the construc- 
tion of second tracks and provision for additional equip- 
ment will soon be imperative. Since the year 1896 more 
than thirty million dollars of surplus net income has been 
applied to the development and enlargement of your prop- 
erties, and it is expected that a considerable amount of sur- 

lus net income will be applied in like manner hereafter; but 
it is the opinion of your directors that additional capital 
should be obtained during the next few years for the pur- 
poses above referred to, and it is believed that the expendi- 
ture of this capital will result in a substantial increase of 
the surplus net income of the Company. 





The usual acknowledgment of the faithful service of 
officers and employees is hereby made. 
E. P. RIPLEY, 
President. 
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THE ATOHISON TOPEKA @ SANTA FE RAILWAY OOMPANY—SYSTEM. 


INCLUDING THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY, RIO GRANDE & EL Paso RAILROAD COMPANY, GULF COLORADO & 
SANTA Fe RAILWAY COMPANY AND THE SOUTHERN KANSAS RAILWAY COMPANY OF TEXAS. 





















DR. INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1904 OR. 
Operating Expenses: Earnings: 
ainten ance of Way and Structures... ..$9,170,234 07 Is cancer ctnsiieeeinnce senngndede $15,433,773 63 
Maintenance 0° Equipment............-.10,00",135 41 EE «2-ceandiinindetasesaesevendws . 47,762,653 23 
Conducting Transportation.............21,295,980 11 Mail, Express and Miscellaneous...... 4,974,773 32 
General Expenses.......... niin hatiaiiedes 1,749,702 98 — $68,171,200 18 
——_—_ ———- 842, 222,032 57 
Taxes... eccces ’ 136 96 
“ 86,463 69 
23,046,506 96 
$68,171,200 18 $68,171,200 18 
7,364,930 00 | Balance brought down. z ey 
. 2,053,840 00 | Intere«t and Discount.... 257,306 97 
Advances to Sudsidiary Companies............0.- ...0-- 82,202 71 | Income from Investmen 979,687 47 
Rental of Leased Lines (in Excess of Income from se- Sundry Adjustments......... 11,256 79 
curities of same lines owned)............-. .--.----+-e00- 34,598 17 
Balance, being Net Income for 12 months ending June 3c, 
1904, carried to Profliand Loss Account..............+- LS: 359:778 BE 


$24,895,342 19 $24,895,342 19 


$24,895,342 19 








DR. PROFIT AND LOSS ACCOUNT TO JUNE 30, 1904. OR. 
Dividead No. 10 on Capital Stock, Preferred..... ..... . $2,854,345 00 | Balance brought forward from June 30. 1093. .... ecccenes $16,853,659 0: 
«“ * 2 * = vs - equecs seace 2,854,345 00 Net Income for 12 months ending June 30, 1904,....... 15,359,771 3 
* ~~ - “ Common ........... 2,039,110 00 | 
oo 7 «= ’ ” caccasscsnce | SANE EIO GO | 
Appropriation for Fuel Reserve Fund ..................- 239,518 19 | 


Amount written off Construction Account in respect 
of betterments, improvewents and equipment and 
discount on bonds.................- iininsnitioeh sedi -- 3,000,000 00 


BEIANES CBPTIED GOWR. 000. 0000s cocces cecen: cccccceces alae 19,187,003 O5 
$32,213,431 24 








$32,213,431 24 














| Balance (Surplus) carried to General Balance Sheel.... — $19,157,007,0 





Nore.—Dividend No. 12 on the Preferred Capital Stock, amounting to $2,854,345, was declared June 1, 1904; paid August 1, 1904. 
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THE ATOHISON TOPEKA @ SANTA FE RAILWAY OOMPANY—SYSTEM. 


Comprisinc THE ATCHISON TOPEKA & SANTA Fs RalLway Company, RIO GRANDE & Eu Paso RAILROAD COMPANY, GULF COLORADO & 
SanTa Fe RAILWAY COMPANY, AND THE SOUTHERN KAmSAS RAILWAY COMPANY OF TEXAS. 


GENERAL BALANCE SHEET JUNE 30, 1904. 










































































Balances Balances Balances Balances 
Jume 30, ASSETS. June 30, June 30, LIABILITIES. Jume 30, 
1903. 1904. 1908, 1904, 
RAILROADS, FRANCHISES AND CAPITAL STOCK: } 
OTHER PROPERTY, including $102,000,00 COMMON.... '$102,000,000 
$431,226,601 Stocks, Bonds, &c., (Exhibit A) $440,925,439 PREFERRED . |$131,486,000. 
Less am’nt in Special Trust: 
EXPENDITURES FOR CONSTRUO- For acquisition 
TION AND EQUIPMENT DUR- | of Auxiliary 
ING CURRENT FISCAL YEAR: Lines........+ 10,800,000 
(Exhibit B). ‘ | For Ilmprove- 
$3,089,992; Improvements. ments, Exten- 
368,3-1| Extensions.... sions, etc..... 6,486,470 
3,548,420; Equipment....... ._————|_ 17,286,470 
7,006,741 _ 7,440,966); 114,190,53¢ 114,199,530 
FUNDED DEBT: 
INVESTMENTS, NEW AOCQUISI- $1388,797,500| General Mortgage 4% Bonds. |$148,799,500 
13,205,075 TIONS (Exhibit C)............... 14,065,972 51,728,00| Adjustment Mortgage Bonds} 51,728,000 
27,500,000; Serial Debenture 4% Bonds..| 25,000,000 
Eastern Oklahoma Division 
5,645,000 ist Mortgage 4% Bonds..... 5,645,000 
Chicago & St. L. Ry. ist Mort 
1,500,000 gogo & BORE. ccasccccesee. 1,500,000 
The San Francisco & San Joa- 
uin vaneg Seney Co. Ist 
| 6,000,000 orteage 54 Bonds........ 6,000,000 
769,750; Miscellaneous Bonds......... 750,550 
231,980,250 |—— ———— | 289,432,050 
9n908,725 Balance carried down...... 6,800,798 
$451,438,508] $442,432,37+ || $461,438,50¢ $462,432,378 
BALANCE FROM CAPITAL AC- 
$3,308,728 GOOD cecceccccscccccoscecescoses $6,800,728) 
SECURITIE£S ON HAND (Exh’t D> 
Company’s Securities (esti- 
$2,583,806 mated value)........sssseecsees $2,584,326 ROLLING STOCK REPLACE- 
2.080.718 475,81'| Other securities (est. value).... 646,86 2.981.198 $556,731 MENT FUND.....c-sseeeeseeeees $26,754 
1,825,982 RAIL RENEWAL FUND........ 546,676 
2,861,550 OTHER INVESTMENTS............ 3,840,762 
227,742 TIE RENEWAL FUND.......... 49,203 
4,582,847 MATERIAL AND SUPPLIES....... 6,143,925 
FUEL RESERVE FUND: 
43,192 PREPAID INSURANCE PREMIUM. 44,387 The Atchison Topeka & 
$375,000 Santa Fe ‘y DPrcccceccesses $482,028 
UNION TRUST CO. OF NEW YORE, Cherokee & Pittsburgh C. & 
TRUSTEE: 64,441 Tle GBresccccccccccscsscscesses 97,075 
Cash deposit under Article 5 of £9,460 | —- —-— a 579,103 
General Mortgage............ 43,140 
866,049 ACCR’D TAXES NOT YET DUE. 792,002 
GUARANTY TRUST Co. OF NEW 
ORK: INTEREST ON FUNDED DEBT: 
Cash deposit for Fuel Reserve $3,581,405) Accrued, not due............- $3,580,698 
489,450 PURE, ccccccccsccccccccccece eevee 579,103 198,170; Coupons, not presented...... 204,080 
8,724,575 8,784,778 
ACCOUNTS RECEIVABLE: 
02.951.2408 Traffic Bal $1,301,815 CCOUNTS PAYABLE: 
. ‘ 0 
449,069 621,614 
ose 4,045,054 ee 272,500 648s 
7,238,227 |- 7,801,366 
219,001 215,200 
CASH: 
10,960,788 On Hand and in Bank........... 6,362,906|| 16,853,660 PROFIT AND Loss: Surplus... 19,187,003 
$31,451,367 $32,482,084|| $91,451,367 $32,482,084 




















We have examined the booke and accounts of The Atchison Topeka & Santa Fe Railway and System lines and certify that the above Balance 
Sheet and relative income and Profit and Loss Accounts are properly drawn up therefrom, and show the correct income of the Company’s 
ae for the year and the true financial position at the close of the pus. We have been provided with satisfactory certificates from the 


tees as to the securities tosget under the different mortgages, and we have also verified the cash items. 
New York, September 7, 1904. . PRICE, WATERHOUSE & O0O., Auditors. 





UMI 





Ocr. 1, 1904.| 


THE CHRONICLE 


1343 








GENERAL BALANCE SHEET—EXHIBIT A. 


RAILROADS, FRANCHISES AND OTHER PROPERTY. 


Amount June 30, 1903, as published in Annual Report.$431,226,691 41 
Expenditures tor Construction — Equipment during 


Fiscal Year ending June 3 41 Leeseciansses onde vos 7,006,741 36 
Tranaterred from Exhibit C 
Golf Beaumont & Kansas city TP .ccces $735,378 50 
Gulf Beaumont & roy Northern Ry ..1,282,226 58 
Oakland & East Side R "359,616 27 
Pueblo Union Depot & Ra Co. “Capital 
BOOT. ccc cccccsadeosdecste es cansecceonce 8,000 00 00 | 
2,385,221 35 
Additional Expenditures during the Fis- 
cal Year ending June 30, 194: 
California Eastern Ry......... ab cacenins $1,162 39 
Discount on Bonds. ...........20--00-2+- 5: 0,000 00 
Eastern Oklahoma Ry. .---. ......--..0. 1,657,149 33 
Ft. Worth Union Depot....-.-... apectonte 47,771 27 
Gulf Beaumont & Kansas City Ry...... 219,025 80 
Gulf Beaumont & Great No: hs Ry.. 311,~13 05 


Kansas City Belt a e- Co. Capital Stock. 25,000 00 





Montgomery (0. Ry ......0.--+- «++ «ee. 87,576 49 
Uakiand 1a Knot oi: GEBO TRRicceeccccccoccese 519,500 00 
San Francisco & San Jo a Valley Ry. 1 
San Francisco Terminal TtY..cccce 52,936 45 
Santa Fe Terminal Co. of Ca ornia.... 11,058 55 
Santa Fe Pacific RR............. eesnccces 1,000 00 
3,434,093 33 
$444,052,747 45 
Deductions. 
Land Sales during Fiscal Year............ $570,399 52 
Charged to Profit and Loss 
(see preceding page) ...... $3,000,000 00 
Less (hee Exhibit B)........ 789,584 7 
Sundry Ad) Pa es a,900 416 29 
uD. Adjustments. ..........2----- eee eee o 
3,127,308 29 
$440,925,439 16 





GENERAL BALANCE SHEET—EXHIBIT B. 
EXPENDITURES FOR CONSTRUCTION AND EQUIPMENT DURING 


FISCAL YEAR. 
Improvements...........-..+. © eacacesces GS, are. 969 65 
ae on a (Extension) pececocancesess ° 90,276 94 
Bguipment....ccccccccccoces cocccesce eseee 4A the 304 36 
—— $8,230,550 95 
—— 


Charged to Profit and Loss (being 
of aggregate charge of $3,000, 00 
Exhibit A): 


— 86€ 
Improvements of Mojave Division.... 66,228 03 
Improvements of China Basin........ 723,356 68 
_—_-_-_eo 789,584 71 
$7,440,966 24 





GENERAL BALANCE SHEET—EXHIBIT *C,” 


INVESTMENTS, NEW ACQUISITIONS. 
Amount June 30, wm as published in Annval Report.$13,205,075 00 


Additional expend. d ais year ending June 30, 1904: 
B adshaw Mountain RR................. $3 53, 147 16 
Cane Belt RR.. eehecccacuce - Me 
Eastern Ry. of New MINIBR i iecécccuccs 805,747 47 
Ei Paso Ur* |. Passenger Depot ........ 4,800 00 
Grand Canyon Ry Sdhabipeeeeedcecens 10 





Perris & Lake View Ry.........-... 


‘ 29,350 72 
Phoenix & Eastern RR.........-. 1,135,615 92 


San Francisco & Northwestern Ry eaiee 188,823 75 
Santa Fe Land Improvement 
For stock of the Petroleum Devel. Co. 11,572 96 
For stock of the Yosemite Transp. Co. 7,500 00 
unset RR.........c000 eecesaces cccccccces 24,296 64 
——— 3,389,136 31 
$16,594,211 31 
Deductions. 


Transferred to Exhibit “A”: 
Gulf Beaumont & Kansas Guy Be aateiais $735,878 50 
Gulf Beaumont & Grom Northern Ry.. 1,2*2,226 48 
Oakland & East Side RR................ 359.616 27 
Pueblo Un. D & RR oo ease stock, . 8,000 00: 

Credits in reduction of book v 
Beaumont Wharf & dae Co., de- 

crease in investment, being amount of 
capital assets absorbed in o tions. 
Santa Fe Land [mprovement Co.,«apital 
stock of Petroleum Development Co. 
(application from Fuel Reserve Fund) 


10,517 74 


132,500 00 
—_——_—_ 2,528,239 08 


$14,065,972 22 





GENERAL BALANCE SHEET—EXHIBIT “Dp, 
SECURITIES IN TREASURY JUNE 30, 1904. 









Par Value. Est. Value. 

The Atchison Topeka & Santa Fe Ry. Co 

*General Mortgago 4% Bonds......... ‘$2, ey +4 26 $2, aes see 26 

Adjustment Mortgage + $4 "362.900 00 

Capital Stock, ——- 335° "800 24,510 00 

4: *500 80 31,150 00 

Arizona & Utah Rs. "Co. Tet M. 6% Bonds 101/000 00 33,6+ 6 66 
Oal. 80. RR. Co. teeome me Bond Serie... 130 00 130 00 
Ohic. Kan & W. c. 6% Bon 100 00 100 00 
County Bonds......- 11,200 00 11,200 00 
yy Co. Sea Wall & Breakwater 

4% Bonds .. 15,000 00 15,C00 00 
Houston O11 Co. of Texas, “Stook,  Prefer'd 250,000 00 
Houston Oil Co. of Texas, Stock, m 250 000 00 100,000 00 
Kirby Lumber Co., Capital Stock, Pret... see 'ese os 00 . 

0, 

Kansas City Belt ae. Co. 1st M. 6% Bonds 25,000 00 25,000 00 
United States of Mexico Interior Consol- 

idated Debt 3% Bonds.................. 1,100,000 09 287,000 00 
Standard Office Co. Capital Stock. - 175,000 00 175,000 00 





$5,045,266 26 $3,231,192 92 





* Includes $536 26 fractions due. 














CHICAGO GREAT WESTERN RAILWAY COMPANY. 





‘TWELFTH ANNUAL REPORT—FOR THE 


FISCAL YEAR ENDING JUNE 30, 1904. 








To the Shareholders : 
The directors submit the following report : 


PART I. 


The company operated 929°51 miles in 1908. During the 
first six months of the present fiscal year it operated the 
same mileage, but as of date of January 1, 1904, it trans- 
ferred to the Mason City & Fort Dodge Railroad Company, 
one of its proprietary companies, two branches, together 
89°21 miles, and leased 21°94 miles of branch line to the 
Waterloo Cedar Falls & Northern Railroad Company, leav ng 
operated as the last half of the fiscal year 818-36 miles, 



























and making the average operated during the year 873°94 
miles. 
OPERATION. 
Preceding 
This Year. Year. Increase. 
Number of miles operated..... 873°94 929°51 *55°57 
The gross receipts from all 7. 
sources have been __...... 8,022,673 83 7,823,190 80 199,483 03 
Operating expenses bave peen.5,904, 057 16 5,434, 649 73 469,427 43 
Bal’nce over op. expenses.2,118,616 67 2,388,561 67 *269,944 40 
Gi ccutenncnonsssaatasensstnic 21 5, 98503  203,89705 12 ,087 98 
Netearnings.... -. ......-..1,902,631 64 2, a ane 02 *282,032 4 
Gross earnings per BUED..casase 9,1°9 89 416 47 "7263 4 
Operating ~ pag per mile.. 6, be €8 8 846 a7 a at 
pO eae 247 14 
Net earnings per mile.......... 2,424 21 2,569 30 “145 29 | 
Operating expenses to earn- 
BS PETCENACE ....... saneee- 73°59 69°47 412 
* Decrease. 
EARNINGS AND EXPENSES — MILE FOR FOUR SUCCESSIVE 
EARS. 
baapencncsfes ending ome 30th——— 
EaRNINGs— 191, 1902 1903. 1904. 
--$5,716 $5 971 $6,061 $6,649 
Passenger ....-- 72°1;562 1,800 1,917 2,037 
Mail, Hapress, ete ao ae 351 438 494 
Total earnings ................ $7,546 %. 122 $8,416 $9,180 
Operating Expenses and Taxes.. 5,427 5,913 6,066 7,003 
Net Operating Income........82,119 $2,209 $2,350 $2,177 





FREIGHT STATISTICS. 
This Year. Last Year. Increase. P. 0. 


Gross cornings from freight. ..$5, sii, 059 $5,633,438 $177,622 3°15 
Number tone freight carried _ 2,825 ,601 2,768, 1307 57,294 207 
Average distance each ton 


Was Carried.......c0c. ceccses- 284°97 10°36 3°77 
Tons, one mile, ........... --. 805,221,410 759 916,612 45,304,798 5°96 
Average Lg per ton per 

mile (cents).......-...-- -...-- ‘72 14 *-02 2°70 
No. = miles run by “freight 
—_ pe socnspacearocecscoaeses 2,963,082 2,741,002 222,080 8:10 

verage ——_- per reig: 

train > pesarecetenszas $1 96 $2 05 ‘009 4°39 
A esiake oh each 

t train = aeons ease 271°75 277°24 "6°49 1°98 


PASSENGER STATISTICS. 
This Year. Last Year. Increase. P.O. 


Gross earnip nge from passe 
51, 780,151 $1,782,218  *$2,066 12 


gers, including milk . 


Number of passenger carri 

one mile .... ER --80, 268,023 81,432,117*1,164,094 1°43 
Number miles run by passen 

ger and mixed trains........ 2,5€0,018 2,466,283 33,735 1°37 
Average — passenger 

per train - pnneue.n0-eccone 32:11 33°00 *-89 ‘27 
Average earnings per passen- 

ger train ~y (cents) .....-.. 80°49 81°00 61 °63 
Average rate per passenger 

per mile (cents) .. .........-. 2°05 2°03 02 ‘98 
Average distance each pass- 

enger was carried (miles) ... 41°41 42°12 “71 1°69 





“ Decrease. 


(FOR DETAILS OF OPERATING EXPENSES AND RENEWALS 
SEE PAMPHLET REPORT.) 


INTEREST AND DIVIDENDS PAID ON STDCKS. 


Two semi-annual interest payments of two per cent each 
- the 4 per cent Debenture Stock, making four per cent for 
the year. 

One dividend of two and one-half per cent on the Pre- 
ferred Stock A. 

The net earnings of the first half of the year justified the 
payment of the usual dividend on the Preferred A Stock, 
leaving a small surplus, The gross earnings of the last half 
of the year were substantia'ly the same as in the previous 
year, but the expenses—owing to conditions growing out of 
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the unusually severe winter, conditions not liable to ovcur | An unusually bountiful harvest of small grains in the 
again—increased to such an extent that the dividend was | local territory served by ro lines has already been secured 
not earned, and therefore not paid. and a large crop of corn is rapidly maturing. 














MASON CITY & FORT DODGE RAILROAD COMPANY. | WISCONSIN MINNESOTA & PACIFIC RAILROAD Co. 
DETAILS OF EARNINGS AND EXPENBES. All the Stock of the Wisconsin Minnesota & Pacific Rail- 








Maintenance of Way. ...........«- 88,417 71 55,41041 33,00° 30 


 - -——~ egg Expenses .. 7,078 96 6,841 83 678,382 47 625,452 21 53,620 29 


verage miles operated ........... 252°4 120'90 13154 | TO Jompany is owned and held in the treasury of the 
or caoes Bases $s ° * | Chicago Great Western Railway Company. 
Freight Earnings........ <eadeialt 595,021 74 231,25190 363,769 84 | 
Fasssnger Earnings. ... -ceeceeece SOT 885 4 €9,048 = ag + + DETAILS OF EARNINGS AND EXPENSEs. 
xpress ATTID ES. 200... - eee seaee . , ee i 
Mall Earninas.... caeieniiin weeee 16,07067 5,14150 10,92917 | 1904. 1903. Inerease. 
Rental and Miscel!aneous......... -400 82 561 49 839 33 | Average miles operated............ 271 253'2 17°83 
Rental of Equipment..............112, 90818 142,69176 *29,78358 | Gross EARNINGS— 8 8 $ 
a | Freight Earnings...............+---. 485,498 04 451,353 00 24. 145 04 
937, 053 55 450,83558 486,217 97 | pesmenees Earnings.......... woccede 161,427 82 149,124 72 12'301 10 
OPERATING EXPENSES— | = ress —— wecewcececccoescese 7,007 18 6,393 79 €13 39 
Transportation . -.427,261 74 120,201 43 307,06031 | M ‘all MOGGR  occccéiccoccocesascoce 19,64189 16,69383 2,948 06 
Maint. of Cars and “Locomotives. -125,39701 33,90879 91,488 22 | Rental and ieceilansous Lwubansaae 4,807 54 1,88487 3,612 70 
| 


12,000 09 9,822 95 FR eer EXPENSES— 





















































Reatai “Omaha Terminais. cseseeeeee 33,519 76 | Transportation .....--. --221,076 24 210,553 82 10,522 42 
——— —— | Maint’ce of Cars and Locomotives. 59, 12304 61,60040 7,52264 
Total Oper. Expens. and Taxes.710,334 96 228,59459 481,740 37 | Maintenace of Way................- 118,356 69 112,833 26 5,523 43 
Net Barsings adndedudisasceusiel -=-0226,7 1859 222,24099 4,477 60 | Miscellaneous Expenses............ 6,572 O1 5,701 03 870 98 
* Decrease. 937,053 55 450,83558 496,217 97 405,12798 380,688 51 24,439 47 
WISCONSIN MINNESOTA & PACIFIC RAILROAD OOMPANY. 
INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1904. 
Conducting Traneportatio! wacesenesveeae$221,076 24 "| Freight Earnings................-.0 we seeene --0-$485,498 ; 
Maintenance of Woaivenent. EES MPR ce Ieee 59/123 04 Passenger Earnings. ...c00.....0--seccceees-s00e 161,427 82 
Maintenance Of Way ......2.....ecec-eeeseeesee 118, 356 69 = se eenmeangasnoeenen ococceaee --- _7,00718 
BONS EEPOREES.coccccccecccecccccececs 6,572 01 Mail Earnings............ on tcdndbcensetncnenses -- 19,641 89 
—— 3405, 327 98 | Rentals and Mi MW eacnascesccecese |460— OS OE 
eR kncsccncecssccnessqncnnsinaneien oo cceseun eco _ 33,25 5 89 — $678,382 47 
$427,3°3 87 
Net Earnings..............ccccccossseree ence 250,998 60 | 
$678,382 47 $678, 382 47 47 
One year’s interest on First Mortgage Bonds............... $203,700 00 | Net Earnings for one year, as above. $250,998 60 
Surplus to June 30, 1904........ na ccnccaascencesseesseeseees- 192,618 15 | Surplus of previous years......... Oar cocceces cesnescceseuse os “145, 319 55 55 
$396,318 15 $396,31 318 15 18 18 


L 


GENERAL BALANOE SHEET J UNE 30, , 1904. 
ie Lraptuirtes, CAPITAL Accounts— 


ASSETS, CAPITAL ACCOUNTS— 











Cost of Railway June 30, 1904........... $11,001,172 71 | Capital Stock........... --- $5,871,400 00 
Cost of Rolling Stook June 80, 1904..... 662,987 79 First Mortgage Bonds 524,000 00 
— — $11,66: 4, ee Po | Advanced for construction, improvements and Rolling 
Accounts Receivable. ...-................ Stock ro proprietors of the Winona & West- 
Firat Mortgage Bonds in Treasury. seonce o 64) 000 00 ern Railway Cowpany, payable on completion of the 
| gontract in First Mortgage Bonds.........c00----00 000 311,650 87 
| Accounts Payable..... ec ceecce ccccccccs © cceens cocccccccces 22,859 63 63 
$11, 2729. $10 | 80 $11,7 729, 610. ) 50 
ASSETS, REVENUE ACCOUNTS— | LIABILITIES, REVENUE ACCOUNTS— 
Caste Sie WA GE GB GER ccccdcscccncssccccnccetscosssccsce $340,475 50 by Accrued on First Mortgage Bonds.............. $54,600 00 
|T — Se aire. Ie 8,824 01 
Surplus Earnings to June 30, 1904 .............22. 000 ° 192,618 15 
| Accounts Payadle..... 22... ceeeee---ceeecceescenrenee 84,433 34 
a ee | oe ee 
$340,475 50 | $340,475 50 

















CHICAGO GREAT WESTERN RAILWAY COMPANY, | Brought forward..........--ccccesseesceseenes ceeseennae scene $093,08 99 
Deducting original cost of equipment sold during 





oe Se the year as follows: 
CAPITAL AND OAPITAL EXPENDITURES. y 

The railway and rolling stock of the Company oom Bo meee 5000 

aate wotk..... pone. genenonnesennnnnseeeeneGnaeennnneenneneenees 758-97 plac ne te 
AE OP GUND GION. ov ccccascbsccascccesecatonsendesescesnnsnce “4 
side and peasag tracks ......................... steicmenntetpe niet: 27188 Leaving amount charged to equipment during year. ...$833,695 82 
Total miles of track......... @ccnacen ecccsvececccoce co enncceee 104130 ROLLING STOCK. 
At the date of the last Annual Report the Compan 

It has leasehold estates for long periods in: Mites. owned Rolling Stock which cost... = ..-.......-.-.. a any 87, see 165 66 
Double track. main line....-.....--.- Pe eS hacen Mea va FTL eR 37°78 | Add amount charged during the year as above............ 833,695 82 
, ) —saoinaiessaieaticalaat 
Single track, main line..............-.cececccecccceccecceesceesce 45°55 SS EE EE SR ere $8,428,861 48 


83°33 
The lines owned and operated are in the following States: ADDITIONS AND IMPROVEMENTS TO PERMANENT PLANT. 
Pe & There has been expended during the year for additional 


terminals and improvements $1,626,859 71 as follows: 








rm ae po ceac cncens cocccces cocccces cocccccces coscocccescosooecse 
Nn 10W@ ...-...- seeee Ee ee an said amdeies $236,353 45 
& Minnesota ye oe a geet entrees: 32,238 27 
= Mi880UP1....0.0000--2++00+0005 -- For Grade Revisions. and ae spa Embankments....... 108,147 68 
T Kanad.....020c0es-c0+----nncnnecennne cesses cecsceessenecenss ne: a For Bridges and Culverts, @t0......-...2. --. .sse--se000- - 790,729 35 
gee Ballasting heretofore ae Ne Ratccescnsaie one 4 
‘or New Bu gs, Water Supply, etc ...... 22. 00. e000 
ADDITIONS TO ROLLING STOCK. For New Rats. Fastenings, CB .coccccesececcccce coos co asco 79,729 70 
During the year the Company has purchased the follow- | For New Side Tracks.......... dxibiseupeascougnetananessons ___ 52, 345 77 17 
ing Rolling Stock: #1, ‘51,626, 6.859 5971 
20 Locomotives 20,904 25 
1 Dintng Gatco a2 : : : 18.870 45 Rolling Stock..........-.0<« hnisimndantingasewaansiamad 695 
safe Observation Cars.. ane »7 $2,460, 555 5 53 
¢ — oon ie iA 8 SRLS NE CMA TREES AE poh 44 rr 4 (It should be noted that the amount placed against each item is only 
fea aR ERS. te ERE: RT NES Rie Cee RRS 88053 20 the expenditure which has been made during the fiscal year, and may 
5 Milk Care. .--02-. Se en ee ee 11972 gg | OF may not cover the entire cost of such item, as some of the improve- 
er ere it caning secs 11/103 90 | ments were commenced in the a year ‘and completed this year, 
150 Vegetable |p oR ena nicer EMER NES Ere. 164.230 85 | Some c ommenced this year and completed this year, and some only 
ha ie AR: SEALE SIE REINS FETE ENT, commenced this year to be completed the following year.) 
100 Furniture Cars...........-.00--ceeeeeseeseneeeneeceneeoes 82,565 00 The Directors take pleasure in expressing their apprecia- 
3 Beer Cars. ........-.eeeeennsseneeneneecennnesnenescnercnes 8,590 55 | tion of the faithful and intelligent services rendered by the 


Total. "$967,328 70 | Officers in charge of operations and by the employees during 


Total expenditure for Rolling’ Stock, including “above, ‘and 2,509 98 | the year. 
paid on account of purchases in preceding year and ..... 23,248 31 By order of the Board of Directors. 


A. B. STICKNEY, President. 





paid for various improvements to equipment has peon..$993,086 9. 




















Oct. 1, 1904.] 
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PART III, 
BALANCE SHEETS AND STATISTICS. 
TABLE I.—GENERAL BALANCE 8HEET, CAPITAL ACCOUNTS, JUNE 30, 1904. 





ASSETS 
Cost of Rolling Stock Owned.............. $7,789,027 58 
Cost of Rolling Stock Pasehased on Car 
TERRES .cawas capcaccapsacccacce eccccee-- 639,833 90 


Cost of aeet. including Terminals, Bor 








June 30, 19O4 ...... 2.22 ene cneceee 
Stocks of empetaias Companies......... 10,671, 771 48 | | 
Stock of Chicago Union Transfer Ry.Co. $56,694 44 
An equal interest with nine other Railway 

Companies intheS’. Paul Un. DepyotCo. 100,000 00 
An oqual interest with eightother Railway 

a in Minnesota Transf. Ry. Co. 7,000 00 

City & St. Joseph Elevators...... 145,000 00 

— — 308,694 44 | 

Bonds and Stocks of other Companies.... 222, "005 07 | 
Cash with London Finance Company..... $190 79 
Cash in New York....... eubese scadasccosve 252,366 19 
Cash in London ............--... ecceces-e- 829,989 09 
Accounts Receivable cceccccse eceesscceces - 416,097 97 

—_——— 998,644 04 

$84,406,300 31 





_ 48,428,861 48 | 
63,776,323 80 | 








LIABILITIES — 


| 4% Debent. Stock issued. $27,577,000 00 


a% Debent. Stock Scrip.. 2,689 00 











$27,579,689 00 
Less in Treasury ........-. 1,452,600 00 
Debenture Stock and 
Scrip Outstandi: “s--- $26,127,089 00 
8% Preferred = aad "$11, 372,400 00 
Less in Treasury ......... 85,50 00 
11,336,900 00 
4% Preferred Stock B.... "$9,489,18 190 00 00 
Less in Treasury ....... oe 1,1 
———_-——_ 9,468,090 00 
Common Stock........... " 2 '921;645 00 
—— —— $76,853,724 00 
3 Gold Notes,duein 1904 $40,000 00 
5% Gold Notes,due in 1905 44,484 85 
5% Gold Notes,duein 163,393 94 
5% Golo Notes,duein 1907 68,484 85 
5% Gold Notes,due in 1908 3,342,645 45 
5% Gold Notes,duein 1909 1,524,212 08 
empoeers Loan 88800 
mporary soccece - 
5% ——— Lease 
‘Warren ott. damanadlnie 486,411 52 
Advance: frown Earnings. 399,043 G2 
$84,406,300 31 





R. C. Wiaut, Auditor Capital Accounts. 








TABLE II.—GENERAL BALANCE SHBET REVENUE ACCOUNTS, JUNE 30, 1904. 




















ACCOUNTS Pay. 



































CoRRENT ACCOUNTS peor iece— CURRENT ABLE— 
Due from mts and conductors. ....... $158,491 07 Int. maturing on bonds Minn. Transfer Ry. 83,330 00 
Due from o companies and individais 762,28! 95 Ren ace to Northern Pacific Ry.. 23,864 43 
Sundry accounts receivable..... ..s0e0--.. 309,533 2 29 Taxes accruing, estimated... ne 41,704 53 
Interest accrued on securities owned. cuccascesuce To! . 349,564 05 
Bonds Minnesota Transfer ry l 2,306 44 1,731,054 62 
Supply of fuel and material on hand. 1,091,581 26 28,413 53 
$2,324,194 01 | Interest maturing on loans.............+0-. 91;792 31 92,200,781 47 
, 
Interest payable July 15, 1904, on 4 per cent Debenture 
SEU .ndags<ncedadnioandenebedincen smasundtalesibasetus 522,488 00 
__ 489; 690 27 | Balance Income Account, June 30, 1906. cccscccccccccoes 215674 81 
$2,813, 584 4 28 $2, 813, 884 28 
TABLE III.-INCOME ACCOUNTS FOR THE YEAR ENDING JUNE 30, 1904. 
Operating Expenses and Taxes $6,120,042 19 | Freight Earnings......... seccccocce asene---- $5,811,059 36 
Rental ( hicago Terminals -..... oe reese Earnings...........- eee: seccscces 1,780,151 13 
Rental Des Moines Terminals...... snchoundiel Mail Earnings. ........+-.2----- saseadseceses 127,020 56 
—— «=: 237,222 68 Express Earnings. ........s00--- wodnc cccese 115,248 79 
Rental Ly Bi ndchdeanstowdncsene ves $30,000 Rental Earnings.........0..s-ee0e00 Peocccess .332 69 
Rental of Leased Lines ...... ......- 00-02-20. 146,718 80 | Miscellaneous Earnings............-....... 72,972 52 
—— 176,718 80 | Surplus Earnings of Proprietary Lines.... 100,888 78 
Interest on this Company’s proportion as ———_—- — #8 022,673 83 
joint owner of the Bonds issued by: 
St. Paul Union Depot Co..... ............ $7,819 06 
Minnesota Transfer Railway Co.......... 6,290 00 
Bental Equipment... .........-.0.-ccecccccne 17,426 55 
epee 269,516 22 
——_—_ 301,051 83 


Surplus over all charges prior to 4 per cent 
Debenture Stock 


1,187,638 33 


$2,022,673 83 


$8 





.022,673 83 








There wy f been yet two semi-annual = or 2% 





Surplus over all charges prior to 4% Debenture Stock... $1 


,187,638 33 
163/322 48 



































































each on the 4% Debenture Stock, amounting to........ $1,044,976 00 | Surplus of previous YOars...... 2.22. .cec--neennseensnee- 
There has been _-_ @ dividend of Diy, on the 0 5% Pre- j 
SPEEDING Accnccnscececécvenesscccsecocsccccesnsonascane 284,310 00 | 
BUPHIES cocccccccccenc cocceccs Gnbbocesésoenesoosevesgesncconde 21 "674 81 | 
$1,350, 960 81 j $1,350,960 81 
i ph tend nt 
TABLE IV. —DETAILS OF GROBS RECEIPTS. stat 
—__— — ee TT eee — -—— 
Year Ending Year Endi Per Ot. 0 
RECEIPTS. June 30, 1904. June 30, 1903. Increase. ptf 
DI nin cincnctccnts tacees sendnnnndtansapeibhninassieckubhatinnns seb $5,811,059 36 $5,638, 43758 | antt) 62178 3°15 
PII, pnenansorenesancdndssudecbdvaghstedeassnaicbadeusioncess sham 1,780,151 13 | 1,782,217 62 | Deo. 2/066 49) Deo. ‘12 
init aniknetnednsoncandsanateers tanne ttesccecngpanestedstanseonne eine 127,020 56 | 111,980 94 15, '039 62 13°43 
a PD cnccccccnence conse: 0000000000088860806000560000001500000000.06008 115,248 79 103;574 49 11 167430 11°27 
MR TROMORNS onsen ccs cece ccncscnccscocsnecccvsnas ceceee secece cuss ccncccecese 15,332 69 6,519 19 9/813 50 177°81 
4 i EER EES PI EE CEE PA 72,972 52 65,258 85 | 7.7 11°82 
From Surplus Borniugs OE QHOPTRIINES TRBOR 52.00 cenccvccascoccecccsecccosses | 100,888 78 121,202 13 |Dec. 20,313 35 Dec. 16 76 
} 
OO oo oc cite c0s 6s0b800000cs6das508edeesesectecesbedes cocnte sautatcesoene ! $8,022, 673 83 y $7,823,190 80 | a 483 03 25 55 
eine saiansciatits wears ale aaah Pe SE as eae th Ta, hee ees 
! TABLE V.—OPERATING EXPENSES. 
i 
| OPERATING EXPENSES. Baw ge ja Ee ; Increase. of 
“Maintenance of Way and Renewals y $865,142 20 | $916,559 78 Dec#51,417 58| Dec. 5°61 
Maintenance of Equipment . 1,032,006 86 | 934,717 85 | 97,289 O1 10°41 
Fuel for Locomotives -...... "973,038 26 j 840,536 09 132,502 17 15°76 
;Conducting Transportation . H 2,336,032 18 | 2,067,624 08 268,408 10 12°98 
|Trattic Agencies and Ady ertising . «| 225,529 37 | 218,237 27 7,292 10 3°34 
GOMSRRE TEE PGIISS scence 0050000 sess cnc ences cnnesncsense s0cets suscesooccessce> | 472, ‘308 29 456,954 66 15,353 63 3°36 
TBR 0502 “i 
MONOD ssanheccchisthsnasbinthsnt Ss nccmonnas sestinabionsanncaimecananaeae $5,904,057 16 $5,434,62973 | $469,427 43! 8°64 
TABLE VIL. _STATEMENT oF ROLLING STOCK. 
ee CE Freight Equipment. ....... 


Passenger Equipment. seatecereacsoo 
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Maintenance of Way Cars, 
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The Commercial Limes. 


COMMERCIAL EPITOME 
Fawway Nieat, Sept. 80, 1904, 


Reports of an improving condition of business have been 
heard from several lines of trade. The recent adjastinent of 
prices in the steel trade, it appears, is beginning to bear 
fruit, it being understood that the large interests in particu- 
lar are booking an increased amount of tonnage. Increased 
activity has also been experienced in dry-goods circles, and it 
is understood that the buying has been to cover legitimate 
trade wants, no speculative interest being shown. In some 
lines of merchandise there has been a temporary halt in the 
run of new orders, it being between seasons. There has 
continued, however, a steady call for deliveries, on outstand- 
ing contracts, with the outlook considered promising for an 
active season. Weather conditions have been generally 
favorable for the corn crop, and no unusual deterioration 
has occurred apparently in the condition of the cotton crop 
the past month. 

Lard on the spot has been in fair demand, pe oe being 
the buyers. Offerings have been limited and prices have 
advanced, closing at 8c. for prime Western and 7°60c, for 
prime City. Refined Jard has been in moderately active 
demand and firmer, closing at 8'20c, for refined for the 
Continent, Speculation in lard for fature delivery bas been 
moderately active and prices have advanced, particularly for 
the near-by deliveries, due to the better cash demand and 
shorts covering, The close was firmer. 

DAILY OLCSING PRIOES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. del’y........ 7°22% 737% 7:40 737% 7°55 7°60 
Ook. del’y......... T22% 7°35 742% «7°37'9 752% #£7°60 
Jan. del’y......... 737 7:45 747s «67°37 «67°37 = 7°40 


Pork has had a better sale in the local market, and prices 
have been well maintained at $18@18 50 for mese, $14 25@15 
for short clear and $15 for family. Cut meats have been in 
fair demand and firm for some grader while others have 
dragged, closing at 7@7'4c. for pickled shoulders, 944 @10}¢c. 
for pickled bellies, 14@10 lbs, average, and 10@ivutgc. for 
pickled hams. Beef has had a fair jobbing sale at steady 

ricer, closing at $3 50@9 00 for mess, $9 50@10 for packet, 
Bio 50@11 for family and $18 50@15 (0 for extra India mess 
in tes. Tallow has been in better demand and prices have 
advanced to 450, Stearines have been firmer, closing at 
83¢c. for lard siearine and 8c. for oleo stearine, Cotton- 
seed oil bas been in better demand and firmer, closing at 
29% @3%c. for prime yellow. Butter has been in fair demand 
and firmer, closing at 13@2ic, for creamery. Cheese has 
been firm and higher, closing at 744@10c. for State factory, 
fall cream, Fresh eggs have been in small supply and firmer 
for desirable grades, closing at 224¢@238c. for best Western. 

Brazil grades of coffee have had only a limited sale, but 
there has been no pressure to market supplies and prices 
have held steady, clesing at 8i¢c. for Rio No, 7 and 8°4@8% 3, 
for Santos No. 4. West India growths have been quiet, but 
offerings have been light and prices have not changed from 
91¢@9%{c, for good Cucuta and 1l}¢c. for good average 
Bugota. East India growths have been firm. Speculation 
in the mark t for contracts has been quiet, and under seiling 
to liquidate longs’ contracts, prices have yielded slightly, 
The close was steady. 


The following are the closing asked prices: 
OQebeccaunascces 9°08. | JAR. ccccceccese - 7°O50, | June.......... e 7°506, 
NOV......-2-000 6°906. | March..........  <- —  aeaacamemmaaatae 7 550. 
Dec......+ eocee 6950. | MAY... ccccese--- 7°40C. 


Kaw eugars have been in fair demand and firmer, closing at 
44 @4 5-16c, for centrifugals, 96-deg. test, and 83{c, for mus 
covado, 89-deg. test. Refined eugar has been in more active 
demand and firm, closing at 505c. for granulated. Pepper 
and cassias have been in fair demand and firmer. Cloves 
have advanced sharply. Teas have been steady. 

Kentucky tobacco has been firmly held and there has been 
a fair call for deliveries on outstanding contracts, Offerings 
of seed-leaf tobacco have been limited, and with a fair de- 
mand sales made have been at firm prices. Sales include a 
moderate quantity of 1903 Pennsylvania broad leaf at 120. 
Sumatra tobacco has bad a fair sale at full values, Havana 
tobacco has been quiet but steady. 

Offerings of Strai's tin have continued limited, and with a 
moderate demand prices have advanced, closing firm at 
28@28'15c. Ingot copper has been in moderate demand and 
prices have been maiptaired at 12°4@13c. for Lake and 1234 
@12%c. for electrolytic. Lead bas been unchanged at 4°2 
@4-3uc. Spelter has been steady at 510@5'20c. Pig iron bas 
been in more active demand and firmer, closing at $18 75@ 
14 25 for No. 2 Northern and $18 25 for No, 2 Southern, 

Refined jetrclhhum for export bes bern firm, closing at 
7°95c. in bbls., 10°65c. in cases and 5°05c, in balk. Naphtha 
has been steady at 114¢c. for 71 degrees and 1%c, for 76 de- 
grees. Credit balances have been firm, closing at 1 5éc. 
Spirits turpentine bes sold slowly, clorirg dull at 56@561¢c. 
Rosins have been easier, closing at $2 80@2 85 for commun 
and good strained. Hops have been active at advancing 


COTTON. 
Fripay Niaut, September 30, 1904, 
THE MOVEMENT OF THE CROP as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 438,253 bales, 
against 289,148 bales last week and 187,343 bales the previous 
week, making the total receipts since the lst of Sept., 1904 
1,070,301 bales, against 645,851 bales for the same period of 
1908, showing an in srease since Sept. 1, 1904, of 424,450 bales, 























Receipis at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Pri. | Total. 
Gaiveston...... 19,340, 26,766| 40,184 26,095, 19,627| 23,342 155,404 

SRE cconeil stuiell ‘dele aaa” eae 468} 468 
Sew Orleans. 6,322, 9.892) 15,149 15,490) 7,869 10,787| 65,509 
Mobile ......... 1,456, 3,315) 1,834) 1,547) 4,745) 2,730, 15,627 
Pensacola, oc.) ...... wane | counael concee] cucccé 5,337) 5,837 
Savannah......| 14,000, 17,172' 24,589, 16,067) 16,875| 18,652/107,355 

Brunsw’k, &C|) wccoce| cecece| sacs cc] ceccee| ccccce 7,014) 7,014 
Charleston 1,399, 5,646) 1,953) 2,470) 4,362) 4,674) 20,504 

Pt. Royal, &6.) -coco-| -cccce| ceccee _ ini eau’ weean 
Wilmington. . 3,883, 9,495) 3,115) 5,111) 5,476) 3,114) 30,194 

Wash’ton,&c. ease] coccce| ccacce| -ccose ewcsee 43) 43 
Norfolk........ 5,895) 4,723) 5,784) 4,606) 4,116) 4,768, 29,892 
N’p’t News, 0.) .nccce| cannes eceene| cecace| cocsce 106 106 
New York......|  ...... excess] cecsce| cecces| cccces ecenes| cecese 
BN Recccccse:| cose ec] ences . GBT ccccos 46 43 154 
Baltimore...... cusses] cacnae easece] cacese] cocsce 109 109 
Philadelp’a,@o| .....|  -...0+ BT ccccee] coccce] cecese 37 
Tot. this week | 52,345! 77,009 92.710 71,386! 63,116! 81,687 438,253 














The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year. 





























in 1904. 1903. Biock. 
This |Since Sep.| This |Since Sep. 

Sept. 30 | neck. | 1, 1904. | week. | 1,1903, | 29% | 1908. 
Galveston...|155,404| 424,020 105,714| 210,857| 138,514| 59,089 
Pt Ar,é&o| 468 1,121/ 876) 1,959) cece naw i 
New Orleans| 65,509| 125,414) 54,155| 91,487| 60.515| 44.466 
Moblle.. .... 15,627] 31,688} 8,930] 21,285} 12,268] 10,345 
Psacola, &0.| 5,837, 6,018! 3,600) 3,650| ..-... iain 
Savannah...|107,855| 395,387| 57,693| 161,369] 107.315} 24,211 
Brwick, @o.| 7,014) 18,923) 4,380} 5,864, 4,854) 2,610 
Charleston..| 20,504, 50,747| 18,349 34,212] 15,778) 6,970 
5 nent Binet: Faaanian pent nse 
Wilmington.| 30,194, 54,864) 21,562; 62,411| 21,676| 28,678 
Wash’n, do. 32 gps Bape ¥ 
Sortolk ..... 29,893 60,014 21,861 48,595| 13,412| 8,171 
N’portN.,&e| 106 457| 162 825] sean eine 
Mow York...) ...00.| sooo. 1,791| 1,791| 31,204] 109,179 
Boston......| 154 394) 37 896 643] 5,000 
Baltimore..| 109 597; 8 317} 1,058] 2,958 
Philadel,@c.| 37 114, 250 628-835 125 
Totals.....!438,253 1,070,701 293,804! 645,851| 407,053! 296,797 








In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 

















Receipts at— | 1904. | 1903. | 1902, | 1901. | 1900. | 1899. 

Galves'n, &0.| 155,872, 106,590| 101,850, 72,164, 48,393| 108,231 
New Orleans} 65,509) 54,155) 65,487| 61,657) 121,992) 8,936 
Mobile ......| 15,627} 8,880) 5,604) 5,393} 11,408) 5,171 
Savannah .../ 107,355) 57,623, 56,188] 38,594] 56,984) 53,470 
Chas’ton, &6.| 20,504) 13,349) 20,672) 7,398) 15,532] 9,835 
Wilm’ton 4c} 30,237| 21,594) 22,231! 15,785, 96,847] 14,920 
Norfolk. .... 29,892) 21,361) 18,900 7,146 24,209) 13,206 
MN. News, @o.| 106) 162, 1,724) 27 115} 886 
All others...| 13,151) 10,140] 16,596] 11,311] 4,599] 14,918 
Tot. this wk.| 4382 3! 293,404| 309,252| 219,717| 309,879| 284,073 
Since Sept. 1/1070,701! 645,851 1030,945| 587,521 880,184|1024,373 














The exports for the week ending this evening reach a total 
of 309,579 bales. of which 152,534 were to Great Britain, 41,053 
to France and 115,992 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1904, 



































prices, Wool has been fairly active and firm. 





| Week Ending Sept. 30, 1904. | From Sept. 1, 1904, to Sept. 80, 1904 
Buverts | Exported to— Baxported to— 
trom— Great , OConts-; Jotal| Great Conts- 

| Bret'n. France, nent. | Week. Britain. |?Fanee nent. | Total 
Galveston 42,409 81.829 2,070, 04,258] 160,803) 61,940} 58,056} 270,804 
Ptarthur, &¢.) ....../  ...0. Ipprse Beker’ Meese lecaend Se Rapratin 
New Urieans. | 23431 6,176 21,805 51,412) 43,469 nae 25,492! 83,104 
Mobile....... 6.020 ......| 6,650 18,670} 6,080 ...... 6,680} 12,670 
Pensacols,Ac.) 5,574 69 6,"43 5,625; ..... 69 5,694 
3avannah..... | 17,141 ...... | 84,787, 51,928] 27,762, 6,800{ 77,077| 110,639 
Brunswick....| 6,212 ...... td | O88] 9,818 ne | sevens 9,212 
NN ciiD cnnnicik) aconeal: scniagele didiadll | Sigil. #%: “A on. dunthgea. aeaead 

Port Boyal....| ...... ae eee Ae Y ae | % 
Wilmington...| 11,670 | 13,463 25,183) 19,724 ...... 13,468} 93,187 
ER, PR TEE | sseee geet ee eee EO Feel Bere 
N’port N., &..| ...... a satis ts cedaed et cock es 1,100 
New York.....| 23,777 4,0€8 15,618 42,463] 64,065, 5,418] 39,387] 108,61 
Boston... .... 13,182 700| 19,888] 20,205| ..... 700] 20,005 
Baltimore ...| 2,155 ...... 9,230, 4335) 3,7.0, ...... 4,606| 8,396 
Philadelphia aE Sper | 063) 4,315 ..... : lead 4,315 
4an Fran. &0.| ......| €00/ 600|_—i...... | scesed 5.250, 6,250 

ig eee 

Total.... ... |159,584 41,063 115 992 309,579] 355,640 87307] 230.40) 678,727 
Total, 1003....| 3.054 72,120 108,649 284.72 | 1:3.236 84.795) 152,811 990,852 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 





























ON SHIPBOARD, NOT CLEARED FOR— ot 
Leaving 

Sept. 30 at—| Great |__| Ger- | Other | Ooast- stock. 

|Britain Fr’neé many.|For’gn| wise, | Total. 

Mew Orleans.) 7,772) 789| 563/ 3,745) ...... 12,869| 47,646 
Galveston....| 6,000| 7,780|13,716/14,316| ...... 41.812] 96,702 
Savannah....| 7,000) 4,000|28,000| 4,000] 4,000] 47, 60/315 
rae ondns | quamen! <ehbusl email «-| 4,900 * 10,878 
Mobile........ RTT incncsl cinhao! sinete 500} 1,800) 10,463 
F sskadl’ pada: Stent abtencl ced 10,780] 10,780| 2,632 
Mew York....| 1,000) ;.....| 3,000] 1,000) .-.... 5,000} 26.204 
Other ports..| 7,000} ......| 5,000| 2,000) ...... 14,000} 14.556 
Total 1904..| 30,072 12,569 50,279 25,061 20,180/188,161| 269,391 
Total 1908..| 37,145| 3,312 18,864) 9,020 9,650! 77,491| 219 206 
Total 1903..| 22,187/10,884 26,215135.777 11,827'106,690 277.886 














Speculation in cotton for future delivery has been fairly 
active but at declining prices, The feature has been the 
heavy receipts, it being understood that the movement of the 
crop for September is at about record figures. The demand 
from exporters has been less free than experienced early in 
the month. Domestic spinners have been better buyers, but 
owing to the free movement of cotton, stocks at the South- 
ern markets have been gaining, and there has developed 
some pressure of actual cotton on the market, The predic- 
tions are for a continued heavy crop movement during Octo- 
ber and this has had a tendency to keep bear interests in the 
market aggressive. During the latter part of the week, ac- 
cordin g to the talk current in the trade, a speculative inter- 
est that recently acquired a considerable long interest liqui- 
dated, and the pressure of this long cotton on the market 
added to the weakess of values. The several private compila- 
tions made public during the week show, it is claimed, no 
unusual deterioration in the average condition of the crop 
during September. Therefore it is expected that while the 
Government Bureau report to be issued on Monday will show 
a lower average condition, there will be nothing startling in 
the report. To-day there was a moderately active market 
and prices yielded under the bearish statistical developments 
reported for the week. The close was steady at a net decline 
for the day of 12@17 pointe. Cotton on the spot has declined, 
closing at 10:60c. for middling uplands. 

The rates on and off middling, as established Nov. 18, 19038, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


MP cen abecausidn etmads ©. 1°30 on | Good Middling Tinged ..c. Even 
Strict Middling Tinged.... 0 06 off 
Middling Tin paameeisoes ORO 
Strict Low Mid. Tinged ... 0 34 off 
Low Middling Tinged..... 0°50 off 
ff | Strict Good Ord. Tinged .. 0 84 off 
Middling Stained.......... 0°50 
ff | Strict Low Mid. Stained... 1 06 off 





Good a 0 oe 

Strict Good Mid. Tinged.. 0°30 on | Low Middling Steined..... 1°50 off 
On this basis the official prices for a few of the grades for 

the past week—Sept, 24 to Sept. 30—would be as follows. 




















UPLANDS, Sat. | Mon|Tues| Wed| Th. | Fri. 
Ordinary.........0. ---«-/10°20 |10:00| 990/| 9°80| 970] 9°60 
Low Middling............-..00. sees =s 10°52 ees 16 52 oe 
SARE: 11:64 1is4| *B4 11 24 ert 11°04 

Middling Fair..............-... 12°16 |11°96 |/11 86 |11°76 |11°66 |11°56 
GULF Sat, | Mon'Tues| Wed Fri, 






































The quotations for middling upland at New York on 
Sept. 30 for each of the past 32 years have been as follows. 





-2e.6, 83g | 1888....6.1071¢ | 1880....c.1111i¢ 
oscase 9% 1887 91g | 1979......10% 
econo 65;, | 1886...... Die | 1878......10% 
eacece 8 1885. Oljg | 1877......1151¢ 
encese 7°, 1884. O18 876.....-11 
cocece 8llig | 1883......10% | 1875......13% 
bandine 103g | 1882......11% @ | 1874......16% 
adinee 11 1881......1113;g/ 1873......18% 





MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 





























same days. 

SALES OF Spot & CONTRACT. 
Spot MARKET yp same "s 
OCLosED. > on- on- 

CLOBED. port. | sump.| tract. Total, 
Saturday .. Ot... nan cen./SUOMOY ..20- 475 eons esos 475 
Monday’... ae pts. do. /Bteady ..... coves 100} 1,400) 1,500 
..-/Quiet, 10 pts. do.jteady ...-.. ooo 70 coos 70 
Wednesday |~uiet, 10 pts. dc./B’riysteady.| .... 155 ose 155 
Thursday../8t’dy, 10 pta. dc |stenay ...... ooo 609; 500) 1,109 
Friday ope 10 pts. de [steady ...... --«-| 1,200) 3,900) 5,100 
DURE, 200 Jecccccsasnee cocee ose eon-e 476' 2,134) 5.800! 8,409 








FUTURES.—Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF CoTTON to-night, as made up b 
cable and telegraph, is as foliows. Foreign stocks, as wel 
as the afloat, are this week’s returns, and coneequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Sept. 80), we add the item of exports from the United States, 


off | including in it the exports of Friday only, 















































1904. 1903. 1903, 1901. 

Stock at Liverpool......bales. 146,000 149,000 358,000 220,000 
Stock at LORGON..... .e30e---- 19,000 22,000 18,000 7,000 
Stock at Manchester. ........ 8,000 14,000 .... ... 

Total Great Britain stock. 178,000 185,000 276,000 
BtOck At AAMUULZ-ccccccereee 44.000 25000 14000 
Btook at Bremen .... ......cc 60,000 39,000 27,000 
Stuck at ANQWEFD ..cccce sen~cee 4.000 000 5 000 
Btock at HAVEO.... wccccceeeees 38000 29,000 42.000 
Stock at Marseilles............ 3,000 3 000 3 000 
Stock at Barcel 8,000 10,000 381,000 
Btock at Gen0a.... ..c--ce-cee. 28,000 6,000 16,000 
Btock at Prieste.............. 12,000 12000 7,000 

Total Continental stocks... 197,000 128000 145,000 

Total stocks...._ 370 000 313,006 421,000 
India cotton eQvaslvul auro0pe 5.000 37,000 18,000 
feypt Sracilben eet for E : Gi ‘00 373'000 85,000 

afit.for ’ * 

Stk in Alexands t... 57.000 ¢ 37,000 
Stock in Bombay, imdié...... 266,000 267,000 245,( 
Stock in United states ports.. 407.552 296,797 384776 
Stock in U. 8. interiortowns,. 198611 105832 260,926 
United States «xportsto-day. _ 97 048 7652 34,442 








Total visible supply .......1.829,211 1,392,231 1,953,144 
American 


























y the adeve, totais of and other descrip! 10u8 are as follows: 
mertean— 
i] 1 st0ck.........bales. % aoe $7. 211,000 158,000 
tinental St0cKs...---..--— 86, J 108,006 109,000 
fonesteas afloat for Europe... 412.¢ 321,000 522, 285,000 
United States stock.......cc0.. 407,552 296,797 384,776 333,902 
United Statesinterior stocks. 198611 105.882 260.926 264,280 
Onited Statesexportsto-day.__ 97,048 7,552 4,44 16,927 




















TOA AMETICAN,.coce-eee. 1,295,211 872,281 1,516,144 1,160,109 
Bast Indian, Brasil, de.— 
Liverpool stock 










































cweecseeesecene 97,000 82,000 47,000 67,000 
London St06K...cccccescocsenee 19,000 22,00 18,000 7,000 
Manchester nactececseceee . 3,000 1,000 
AOBUMENIA BLOCKS... caaseee- 111,000 67,000 F 
india afloatfor Burope...... 5,000 387,001 18,000 
Brasil, &c. shoot 15,000 18,000 +00 
me: 968/000 267,000 245,000 
Steck in Bombay, India....... f 
Toral a 1,295,211 872,231 1,516,144 1 
Total eecocesd, 828.211 1,892,291 1,058,144 
middling Upland, Le 4 6800. | 6040, | 4°84. 
eters t Tecra; “aet Soet fe 
Peruv. Hough Good, Liverpool! 11-004. 9 064. ast 
-seecee #@. 1 . 
Siencvalty Good. re pid = Bed. ; 9. 
Continental imports week have been 28,000 bales, 
ine above figures for 1904 show #n increase over Jast week 


of 899 854 bales, » gain of 485,980 bales over 1903, a decrease of 
129 988 nalea from 1902 and a gain of 201,992 bales over 1901, 


























































1348 


THE CHRONICLE. 





| VoL, LXx1x. 








AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903—is set out in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 70,401 bales, and are to night 92,729 
bales more than same period last year. The receipts at all the 
towns have been 76,269 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Sept. 30 and since Sept. 1 in the last two years are as follows. 





1904. cs | 
September 30. Since | Since 
Week. | gept.1. | Week. | Sept. 1. 
" j | 
Shi d— | | | 
Via Bt. Louis........ esse onee| 998 7,808' 986 2,177 
WED GRIRO .cccccqoccascceccccecnss 1,472 2,974 1,088 1,229 
Via Rock Island. wee} 50 750 50 50 
Via Louisville...... enol 828 1,401 127) 4ll 
Via Cincinnati...... = 445 881) 398 1,666 
Via other routes, &0,........--.! 2,094 5,889) 1,187 4,999 
Total gross overland.......... 5,887) 19,703, 3,836 10,530 
Deduct shipments— | 
Overland to N. Y., Boston, &c.. 300 1,105; 2,160 3,632 
Between interior towns.... .... | 106 106 | 111 
Inland, &o., from South.... ....| 1.178 2,814 1,415 5,016 
| - on SEE rape od 
Total to be deducted.......... | 1,578, 4,025; 3,686) 8,759 


Leaving total net overland™.. vi 4.309) 15,678) 150 1,771 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 4.309 bales, against 150 bales for the 
week in 1903, and that for the season to date the segregate net 
overland exhibits an increase over a year ago of 13,907 bales. 


ve 1904. 1903. 











in At and Spinners’ 
“ Takings. 








OTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other peinateal cotton markets for each day of the week. 


| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 














Week ending . 

Sept. 30. | satday.| Monday. | Tuesday.|Wed'day.|Thured’y| Friday. 
10916 10716 10716 10% 101, 
1019, | 10% | 10% | 1036 m4 
10916 1 10% 1036 103g 
1038 105g | 10li¢g 10lig 91816 
1034 103.6 10 10 oO 
10516 108g =| -cccce esscee =| cece 
0 10%;q | 10% 10% 
11°20 | 11:00 | 10°90 | 10:80 | 1070 
10°87 | 10-75 | 10°75 | 1062 | 1050 
11-25 | 11°05 | 1095 | 1085 

10%405;6 10% 10 9%@10 

11 1 | 10% 10 0% 
1 10% | 10% 10% | 10% 
101g 1 | 1033 10% | 10 
1018 10 | 10 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atianta......... 10%3 | Louisville..... 101, Natchez. ..... - 10 
Columbus, Ga.. 10 Montgomery.. 97% | Raleigh........ 9% 
Columbus,Miss 9% | Nashville...... 105 |Shreveport.... 10lig 





Niew ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


| Saf’day, | Monday, | ,| Wed day,| Thured’y| " 
| Rept. on | Sept. 26. | Sept. rf | Sept. 28.'| Sept. 29" | Sept. 30. 








} 


SEPT.— | | 
Range at 0-70-75 |s068-es/0-32--e9110-20-s5 10-20-28 - 
Ol ala T ietendlin KGmtisi 3 ort —|10°00- —| — 
Range --|10°48-"55 10°32-"41|10°15-"29|10°09--25/10'02-"28) 9°84--00 
a. %..|10 48-50 10°85-"36 10°14-"15 10°21-"22|10°03-"04, 9°89-"90 
BC’BER— 





Range .. 10°59-"68 10°42-"56 10-25-40 10°21-"36/10°13-"40, 9°95-"13 
Closing. |10°59-"60 10°47-"48 10°25-'26|10°31-'32|10°14-"15 10-02-03 


JAN’ ARY— | | 
- |10-66--75 10-50-64 10°34-"51/10°30-"46 10°22-°49| 10°03--22 
Ol --|10°65-"66 10°55-"56 1034-35 10°41-"42|10°22~"23 10°10—"11 
MarcH— 


| 

Range ; 10°87--93/10°70-'84 10°55-"70 10°50-"66/10°40-"69/10°24-"40 

Qos «| 10°85-"86 10°76-"77 icing Grlening, jelatheg 10°29-30 
Ss 8 . | Easy. | it. | Steady. | Steady. 

Bebecs| St Leelee eyl St, | SEN: | sage 

WEATHER REPORTS BY TELEGRAPH.—Onur telegraphic ad- 
vices from the South this evening indicate that, on the 
whole, the weather has been favorable during the week. 
Where rain has fallen the precipitation has been light asa 
rule and over a considerable portion of the belt dry weather 
has prevailed. Asaresult of the satisfactory conditions the 
work of gathering the crop has made very rapid prog- 
ress, although checked somewhat in localities by scarcity of 
labor, and the movment of cotton to market has bsen ex- 
tremely free. 
Galveston, Texas.—Weather has been favorable for picking, 
which is being pushed as fast as the scarcity of labor will 
permit. There has been rain on one day of the week, to the 
extent of eight hundredths of an inch. The thermometer 
has averaged 82, the highest being 87 and the lowest 76. 
Month’s rainfall three inches and thirty-three hundredths, 
Abilene, Tewas.—R iin has fallen on one day of the week, 
the precipitation reaching sixty-four hundredths of an inch. 
The thermometer has averaged 76, and ranged from 66 to 84, 
a rainfall three inches and seventy-three hun- 

redths, 
Brenham, Texas,—We have had rain on two days during 
the week, the precipitation reaching fifty-one hundredths of 
an inch, The thermometer has ranged from 70 to 92, averag- 
ing 81. Month’s rainfall two inches and ninety-nine hun- 


dredths. 

Christi, Texas.—There has been rain on five days 
during the week, the precipitation being forty seven han- 
dredths of aninch. Average thermometer 79, highest 86 and 
lowest 62, September rainfall five inches and ninety-one 
hundredths, 

Cuero, Texas.—Rain has fallen during the week to the ex- 
tent of seventy-eight hundredths of an inch, on five days. 
The thermometer has averaged 86, the highest being 93 and 
the lowest 68. Month’s rainfall, one inch and eighty-five 
hundredths. 

Dallas, Tewas.—We have had no rain during the week. 
The thermometer has averaged 82, ranging from 68 to 99. 
September rainfall, two inches and ninety-nine hundredths. 
enrietta, Texas,—Rain has fallen on one day of the week, 





wees | fe | wee Since | the rainfall being twenty hundredths of aninch. The ther- 
| Seve 2. | * | Sept. 1. — a —— a hn to aa aes 77. Month’s 

Reve porte to Sept. 30..... 438,253 1,070,701 293,804| 645,851 | Tainfall two inches and eighty-one hundredths. 
Net potd v0 8 Sep 30. = APE. 4OT 308 15,678 150 ork Huntsville, Tecas,—I has rained to an inappreciable extent 
Southern consumption Sept. 30../ 40,000, 151,000) 41,000 161,000 | on three days of the week. Average thermometer 84, highest 
otal marketed. RTE Gat 4s2,562 1,237,379 934,984 808.622 ee 69. September rainfall one inch ‘and ninety-three 
 Gampintagia rng wont |OES3| os oneT| | saute eng eas one ae of te wk 
e ng Wi 9963) cearnnes 387)... er reaching -eight hun of an inch. The 
‘Total in sighs Sept. S0........ | _saseee| 2-878, 780) _seszet| 902,902 | thermometer has a' 75, the highest being 89 and the 
North. spinners’ tak’gs toSept.30 33,274) 116,918 35,110! 133,404 | lowest 60. Month’s rainfall seven inches and seventy-nine 





Movement into sight in previous years. 


We Bales. Since Sept. 1— Bales. 
1902-—Oct. 3......0.-.-+-. 432,656 | 1902-—-Oct. 3............ 1,458,440 
4 3 y804 12¢1—Oct. 




















hundredths. 

Lampasas, Texas.—Dry all the week. The thermometer 
has averaged 80, ranging from 66 to 98, Month’s rainfall 
four inches and ninety-one hundredths, 

Texas.—it has rained on one day of the week, 
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thermometer has ranged from 68 to 92, averaging 80. Sep- 
tember rainfall three inches and twenty-five hundredths, 

Palestine, Texas.—Rain has fallen on one day of the week, 
the rainfall being sixteen hundredths of an inch. Average 
thermometer 79, highest 98, lowest 60. Month’s rainfall 
three inches and pinety-six hundredths. 

Paris, Tewas.—Dry weather has prevailed all the week. 
The thermometer has averaged 81, the highest being 96 ard 
the lowest 66. September rainfall, one inch and twenty-nine 
hundredths. 

San Antonio, Texas.—There has been rain on two days of 
the past week, the rainfall reaching sixty hundredths of an 
inch, The thermometer has averaged 82, ranging ffom 72 
to 92. Month’s rainfall, five inches and sixty-nine bun- 
dredths, 

Weatherford, Texas.—There has been rain on one day of 
the past week, and the rainfall has been one hundredth of an 
inch. Thermometer has ranged from 70 to 92, averaging 81. 

New Orleans, Louisvana,— Rain has fallen on one day of 
the week, the rainfall reaching sixteen hundredths of an 
inch. Average thermometer 81. 

Shreveport, Loutsiana.— We have had rain on one day dur- 
ing the week, the rainfall being thirteen hundredths of an 
inch, The thermometer has averaged 81, the highest being 
94 and the lowest 69. 
Columbus, Mississippi.—We bave had rain on one day of 
the week, the rainfall reaching seventeeu hundredths of an 
inch, The thermometer has averaged 78, ranging from 60 


to 96. 

Vicksburg, Mississippi.—The weather has been unusually 
hot and cotton is opeving rapidly. There has been no rain 
the ) week. Average thermometer 81, highest 93, low- 
est 69, 

Little Rock, Arkansas.—Crops are maturing fast and pick- 
ing makes good headway. We have had rain on one day 
the past week, the rviofall reaching thirty-six hundredths of 
a fay The thermometer has averaged 80, ranging from 

0 * 

Helena, Arkansis,—The weather has been warm and cot- 
ton has improved. Outcome, however, depends on frost. 
We have had no rain during the week, The thermometer 
has ranged from 68 to 92, averaging 79. September rainfall 
one inch and forty-three hurdredthe, 

Nashville, Tennessee.—Picking is under full headway. It 
has rained during the week to the extent of forty hundredths 
of an inch. The thermometer has averaged 80, the highest 
being 94 and the lowest 64, 

Memphis, Tennessee.—Picking and marketing are progress- 
ingrapidly. It has rained on one day of the week, the rain- 
fall being five hundredths ofaninch. Average thermometer 
79°5, highest 91°32, lowest 68°3, 

M ma.—The weather in the interior has been 
dry and hof. Cotton picking is progressing well, but the 
movement of cotton by rivers has been checked by unusually 
low water. Rain bas fallen on one day of the week, the 
rainfall being eleven hundredths of an inch. 

Mont, , Alabama,— Weather very hot for the season. 
Planters are gathering cotton rapidly, and the movement to 
market is unprecedented. There has been no rain during 
the week, The thermometer has ranged from 63 to 96, aver- 
aging 79. September rainfall, seventy-eight hundredths of 
an e 

Selma, Alabama,— Dry weather has prevailed all the week. 
Cotton is all open and is being gathered rapidly. Average 
thermometer 85, highest 95, lowest 72. ; 

Madison, Florida,—We have had no rain during the week. 
The thermometer has averaged 75, the highest being 90 and 
the lowest 60. 

Augusta, Georgia.—There has been no rain the past week. 
The thermometer has averaged 75, ranging from 55 to 95, 

Smyrna, Georgia —Dry weather is damaging srops. Cot- 
ton is opening and being gathered and marketed rapidly. It 
has been dry all the week. Average thermometer 74, highest 
92, lowest 53, 

Savannah, ia.—There has been no rain during the 
week, The thermometer has ranged from 61 to 91, aver- 
aging 76, 

Charleston, South Carolina,—Rain has fallen on one day 
during the week, the precipitation being but a trace. The 
a has averaged 75, the highest being 87 and the 

owest 58. 

Stateburg, South Carolina.—The weather was cool at the 
beginning of the week, but is hot now. Moisture is much 
needed. Cotton is still blooming on clay soils. There has 
been no rain, The thermometer has averaged 78, ranging 
from 50 to 92, 

Greenwood, South Carolina.—We have had no rain the 
past — The thermometer has ranged from 59 to 88, aver- 
aging 71, 

Charlotte, North Carolina.— Dry weather during the week 
has greatly favored picking, the rainfall having been but one 
Lewatory “Wy of aninch. Average thermometer 71, highest 90, 
owest 50, 


NEw ENGLAND COTTON MILL SITUATION—RESUMPTION OF 
OPERATIONS.—Reports recently current that the Fali River 
milis would resume operations on Monday next, October 3, 
are denied by the officials of the corporations. It is however 
probable, according to latest advices, that the milis may be- 
gin running before the close of October, although there is a 
disposition apparent to settle the strike before anything in 
that direction is done, 








Inp1a Corton MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Sept. 29 and for the season from Sept. 1 
to Sept. 29 for three years have been as follows. 





















































1904. 1908. 1902. 
Receipts at— Since Bince Since 
Week. | Sept. 1. Week. Sept. 1. Week, Sept. 1. 
Bombay...... | 5,000) 29,000) 3,000) 27,000) 4,000! _15,000 
"| Forthe Week. | Since Seplember1. 
— Great | Conii- | Great Oonti- 
Britain, nent, | Total. | Britain, | nent. | Total. 
Bombay— 
1904.....| secees 1,000} 1,000|_ ...... 1,000 ,000 
Bos scl . coctas 7,000; 7,000 1,000| 17,000| 18,000 
TR cnccl ccna -| 5,000| 5,000|_ ...... 8,000 000 
Calcutta — 
1904... .. Uses debe) Lonncds sabes 1,000 1,000 
1908.....| .cccce 2,000! 2,000| 2... 4,000 4.000 
$OOGsé. cc scoses 3000; 1,000) en... 4,000 4,000 
iW itisbaed tT eteihen'l,.encaed> -\:cunepn 1,000 1,000 
SURGE” ondtich déntel udaaent? | etude 1,600 1,000 
1902... ..|  coccee 1,000! 1,000) 9... 1,000 1,000 
1906.....|  ...... 2,000 2,000;  ...... 10,000} 10,000 
1903.....| cco. | 1,000) 1,000) ...... 11,000} 11,000 
1902.....]  .cc0.. | 1,000) 1,000) — -s..-. 10,000} 10,000 
Total all— | } 
1904.....}  ...... | ,8,000, 3,000| ...... 13,000} 13,000 
BE cod) sccece 10,000 | 10,000 1,000| 33,000] 34,000 
1902-2. °2| circ! 8,000! 8,000| _.:.... |_ 23,000! _ 28,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— ~ 
a oy ee 1904. 1903. || 1902. 
Receipts (cantars*)— Jit 
This week...........- 105,000 115,000 200,000 
_ Since Sept. 1....---.|_ 213,000 |) 287,864 || 387,687 __ 
| This | Since || Phie | Since || This | Since 
Eaports (bates)— | week. | Sept. 1. . | Sept. . week. |sepe 1. 
To Liverpool........ 2,500| 7,750)! 3,897; 9,641|| 8,750] 12,647 
To Manchester ......| ....-. 3;500|| 3,184) 3,184] 3,750] 3,690 
To Continent........ 2,750) 14,250]| 4,89) 12,724|| 4,000) 13,890 
To America.......--- 400} 2,150|| °675| 1,075|| ‘400| '746 
Total exports...... 5,650) 27,650)'12,445! 26,624 16,900) 30,973 














~* A cantar is 98 Ibs. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady for 
yarns and firm for shirtings. The demand for both India and 
China is improving. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 























| 1904. 1903. 

8% lbs. Snirt-|Oott'n 8% lbs. Shirt-|Oott'n 
a ak common| Mid, | 328 Oop. ah common| Mid, 
| to finest, |Uplds| Twist. to finest. |Upide 

l@ Gilad oa) aia ai[edaeala 
Ag.268% @9% |510 O9 O | 666 |815;409%,615 8 @8 6 | 6°86 
Bep. 29% @9% (511 @9 1 | 664 |9 @9% |5 8408 6 | B52 
“ 9193:¢@9% |6 0 @9 8 | 6°76 \8% @9%e |5 8 @8 419] 636 
“ 16 /93;4@97% 6 0 29 3 1682/9 @9% (5 9 @8 4%] 658 
“ 93'91g @913,416 0 G9 3 | 662 |8% @9% |5 74@8 3 | 6°20 
“ 30 815,409% 15111909 3 | 5:80 '8% 29% 1/5 7 @8 2 | 604 





PRODUCTION OF COTTON IN 1908-04 APPORTIONED TO STATES, 
—The subjoined statement of the yield of cotton in each 
producing State in 1908 04 is based upon investigations made 
by us since the close of the season. The commercial crop, 
contrary to early expectations, turned out to be appreciably 
less than last fall’s investigations indicated it would be. 
This was due to adverse weather conditions and to early 
frost coming upon a late plant, toa greater extent than the 
depredations of boll-weevils and other insects. It will be 
observed that, without exception, the various States exhibit 
losses from 1902-08, Compared with 1901-02 and 1900-01 a 
decrease in yield is exhibited; the increase over 1899 00 is of 
fair proportion, but contrasted with the record years of 
1898-99 and 1897-98 decreases of over a million bales are 
discloeed. The average yield of lint per acre has declined 
from 192 lbs. in 1902-08 to 170 lbs, the past season. The pro- 
duction by States for the last five seasons has been as follows: 

PRODUCTION BY STATES. 
































1903-04. 1902-03. 1901-02. 1900-01. 1899-00. 
CHRON- CHRON- CHRON- CHRON- 

ICLE, ICLE, ICLE, ICLE. Census. 

Bates. Bales. Bales, Bales. Bales. 
No. Carolina. 490,000 504,000 426,000 425,000 472,770 
So. Carolina. 845,000 955,000 948,000 802,000 874,744 
Georgia...... 1,405,000 1,498,000 1,443,000 1,196,000 1,287,387 
Florida .. .... 55, 60,000 56,000 55,000 821 
Alabama..... 1,040,000 1,065,000 1,287,000 1,078,000 1,086,667 
Mississippi... 1,385,000 1,418,000 1,460,000 1,115,000 1,239,373 
Louisiana.... 832,000 J 51,000 698,000 701,662 

_ 2,446,000 2,575,000 2,682,000 3,550,000 2,525,3% 
Arkansas..... 855,010 938,000 771,000 814,000 702,512 
Tennessee.... 255,000 303,000 229,000 275,000 207,550 
Indian Terr’y 290,000 342,000 314,000 246,000 141,054 
Oklahoma.... 175,000 180,000 139,000 118,000 68,55 
Missouri. .... 37,000 40,000 31,000 35,000 19,377 
Virginia...... 14,000 16,000 14,000 13.000 9,239 
Total....... 10,124,000 10,758,000 10,701,000 10,425,000 9,393,037 
Av’ge p. acre 170 lbs. 192 lbs. 186 lbs. 193 lbs, 188 Ibe. 
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GOVERNMENT WEEKLY COTTON REPORT.—Mr. James Berry, 
Caief of the Climate and Crop Division of the United States 
Weather Burean, made public on Tuesday the telegraphic 
reports on the crops in the Southern States for the week 
ending Sept. 26, summarizing them as follows: 

Cotton opened rapidly in all sections. prematurely in Georg'a and 
Mississipp!. and picking 1s being pushed, bns was delayed somewhat 
by rains ip Fiorioa, Mississippi, Okiahoma and Texas, ard scarcity of 
—_— is reported from localities in central and eastern districts. 

ports indicate that a very light top crop may be expected. The 
salient features of +tatements from the principal cotton- producing 
States are summarized as followe: Georgia, bulk of crop gathered 
and marketed in the central and southern sections; Alabama, con- 
tinues to rust and shed, but these adverse conditions are not so gen- 
eral as previously reported; Mississippi, open cotton ir jared in cast 
by heavy rains, and bo!ll worms are causing damage in southwest; 
Louisiana, worms and caterpillars damaging, boll weevils locally 
numerous in one parish and spreading in another, crop deteriorated; 
Arkansas, very little shedding, bat crop made only slight improve- 
ments; Texas, little injary to staple by showers and the crop too far 
advanced for further damage by boll weevils. 

East Inp1a Cotton Crop.—The first general memorandum 
on the cottoa crop of the season of 1904-05 is as follows: 

The ap eed estimates now published refer only to the early 
crop. In the United Provinces a considerable increase of the area is 
expected, although appar«ntly not sofficient to m ke up for the large 
faliing off last season, while in the Punjsub the sowings will probabiy 
be little, if anythiug, below the record area of last year. The position 
is most satisfactory in the Central Provinces and Berar, where the 





cultivation of cotton iu increasing largely, the area being roughly 
estimated at 4,700,000 acres, from which a full yield is now expected. 
The early crop of the Bombay-Decoan is reported to be eqaal to last 
ear’e, which was 30 pe: vent above the average The crop in Madras 
backward, and in Burmah. where the area under cotton is compara- 
tively small, cultivation has increased by 23,000 acres. The present 
condition of the crop is generally good, but in the United Provinces an 

early spell of fine weather is needed. 
page, the 


SHIPPING NEws.—As shown on a previous 
of cotton from the United States the past week have 
reached 309,579 bales, 


Total bales. 

Naw York—To Liverpool, per steamers Arabic, 9,079..... 
Armenian, &.365....Celtio, 8.726. ...00- 0 ----s00 acqeuae 23,470 

To Manchester, per steamer Camoens, 207 upland and 50 
i cnnincdbacuddmattdbasdiinabaddhionen iscanesuncse 257 
To London, per steamer Minnetonka, 50. ........«0-..--+---- 50 

To Havre, per steamers La Bretague, 1,748 upland, 51 Sea 
Island and 5 West [ndian....Queeus/and, 1,264........... 3,068 

To Bremen, per steamers Grosser Kurfuerst, 4,967..... 
SEI, Dee Occcccoscangsccqgessads cesqgeqnocese wesee 10,237 


To Antwerp, per steamer Vaderland, 1,342..... sti 













To Obristiana, per steamera Island, 100... United Sta’ 1 
To Lisbon. per stoamer Peninsular, 400..... qneagecees eo 4 
To Genoa, p-r steamer Kenigen Luise, 2,639...... wecacseue 2,639 
To Naples, per steamer Koenigen Luise, 850........... sa telat 8 
New ORteans To Liverpooi—Sept. 26—Str. Custodian, 22,081, 22,081 

To London—Sept. 28 —Steamer Asian, 1,350............-.... 1,350 
To Havre—Sept. 26 -Steamer St. Croix, 576....8ept. 3 

Steamer Cheruskla, 5,60 «se. 6,176 
To Bremen—Sept. 28 Steamer Asian, 5,850.. 5,850 
To Antwerp—Sept. 26—Steamer St. Croix, 100 100 
To Rotterdam —Sept. 28—Steamer Oaprera, 100... 100 
To Copenhagen Sept.26 Steamer 8°. Croix, 350.........6 350 
To Barcelona-—Sept. 26 Seamer Catalina 9,951,......... - 9,051 
To Malaga—Sept 26 Steamer Catalina, 1,/00............ - 1,000 
To Genoa -fept. 26 -Steamer Catalina, 2,109....8ept. 30— 

Principessa Laetitia, 23,745... ... ...00- -scccscccee-cosee---- 4,854 
To Mexioo—Sept. 27—Steamer Nor, 500 ...... ........ acces 600 

GALVESTON—To Liverpool—Sept. 15 Steamer Gaditano, 7,911 

= 234—Steamer Civiilan, 21,283...............---00-0-- 29,194 
To Manchester - Sept. 26—S :eamer Mercedes de Larrinaza, 

(| LE EAL I ITNT 13,215 


To Havre -Sept. 28 Steamer Thuriand Oastle, 4.617.... 
Sept. 27—Steamers Mineola, 12.333...Monadnock, !3,859 31,809 
To Bremen Seot. 27—Steamer Monmouth, 10,243......... 1 







To Hamburg-Sept. 24 Steamer Hvivetia, 1,207. ......... 1,207 
To Antwerp -Sept. 23 -Steamer Tharland Castle, 3,400 3,400 
To -arcelona—Sept 28 -Steamer Lucia, 2,850.. 2,850 
To Ver loe—Sept. 28—Steamer Lucia, 1,800..... 1,800 
To Trieste Sept. 28 Steamer Loola, 559..... . 550 
MOoOBILE—To Liverpool—Sept. 29 -steamer Yoruba, 6,020...... 6,020 
To Bremen Sept. 29-—Steamer Lady Armstrong, 6,650.... 6,650 
PENSACOLA—To Liverpool—Sept. 28 —-Steamer Vivina, 5,574... 5,574 
FERNANDINA~—To Hamburg —Sept. 2—Siteamer Pydna, 69...... 6 
SavVannad—To Liver. ool -Sept. 28—Steamer Pandosia, 10,343 
Sept. 30 Steamer Daventry, 6,757 upland and 1 Sea 
Bi vknkde cides base candneeenens cinnedempanbiviens. 60 coagece 17,141 
To Bremen fept. 24-Steamer Angus, 8,539....Sapt. 30— 
Steamers Drumgarth, 6,550; Lord Dowashira, 9.544..... 24,633 
To H .mbarg—Sept. Steamer Drumzarth, 600......... ° 600 
To Gothenburg—Sept. 24 Steamer Angus, 300....... ...-. 300 
To Reval—Se-pt. 24-Steamer Angus, 100..... Sept. 30— 
Steamer Lord Downshire, 1,100 ...........---«es-see0e---- 1,200 
To Barceelona—Sept. 29—Steamer Sicilia, 6,305....... ..... - 6,305 
To Genoa Sept. 29 Steamer Sicilia, 1.749............ es-eee 1,749 
Bronswick—To Liverpool—Sept. 26—Str. Ce irndon, 6,212 . 6.214 


WILMINGTON—To Liverpool - Sept. 39-S8tr Hairbart, 11,670.. 11,670 

To Bremen—Sept. 24—Steamer Roda, 8,528. ...... ......---- 8,528 

To Ghent —Sept. 23 -Steamer Naparima, 4,935,. ............ 4,935 
Boston To Liverpool -Sept. 16 Steamer Michigan, 899.... 
Sept. 20—steamer Winifredian, 1,069.....sept. 21— 
S'eamer Cretio, 3,908..... Sept. 23 Steamer I[vernia, 

6,000....8ept. 27—Steamer Bohemian, 1,306.............. 13,188 


To Hambarg—S+pt 26 Steamer Granada, 7v0. ........... 7 
BattTimorne—To Liverpool—Sept. 23 Str. Templemore, 2,155. 2,155 

To Bremen - Sept. 27 —Steam+r Brandenburg, 2,¢3)........ 2,23 
PHILADESLPSIA—To Liverpool Sept 23—Str. Friesland, 963... 963 
SEATTLE To Japan—Sept. 26—Steamer Hyades, 20V.... ..... " 200 
Tacoma—To Japan—sept. 26—Steamer Hyades, 400........... 400 





TERN... cnnece winner ccsnes atidinmandibenanehaneens 309,579 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 
































| sept. 9. | Sept. 16 | Sept. 23 | Sept 30 
Sales of the week......bales.| 46000} 31,000] 22,000; 25 000 
Of which exporters tovk. .. Fae ae 1,000 
Of which speculators took. 1,000 1,000 1,000 asase 
Sales American --| 35000) 21000) 15,000) 18000 
Actual export........ | 2 00% 3 000 3, 4,000 
Vorwarded........ ....... --| 8300¢] 43.000) 53.000) 55000 
Total stock— Estimated «| 147.00¢} 126000) 109000; 146.000 
Of which American—Est’d.| 82 000 59 HO 49 000 89,000 
Total import of the week..... 1100 25 000 40 v0) 000 
Of which American.. ee} 5.000; 13000; 34000 8°,000 
Amount afloat.... ... ° 85 000} 153000) 149000! 247 000 
Of which American ‘i 72 000} 140000) 174,000 2335000 








The tone of the Liverpool market for spots and futures 
each day of the wesk ending Sept. 30 and daily closing 
prices of spot cotton, have been as follows, 





Spot. Sat’day. | Monday | Tuesday.| Wed’day.| Thursd’y| Friday. 


eee Irregular. Quiet. 





Quiet. Quiet. Dull. Dull. 


Mid, Upl’ds.;| 662 6-46 6°24 604 602 5°80 








Sales........| 2,000 4,000 4,000 5,000 3.000 3,000 
Spec. & exp. 200 400 200 300 200 300 
<a Quiet at = st’dy| Irreg. at | Basyat | Steady. (Steady at 
Market 5@6 pts. | 6@7 pts.|2a4 ots. | Opts. | uneh. to | 6@7 pte. 
” decli decline. | decline. | deciine. | 1 pt. adv.| decline. 
Quiet at 








Market, Quiet at | Oulet at | Quiet at |Steady at; Hasy at 
cone’ {| 80pm | Sgid ole | agus ne. [ASR bee | ee. | Sat ats 
The prices of futures at Liverpool for each day are ane 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 


CW” The prices are given in pence and 100tA. Thus: 628 means 
6 28-100d. o 















































Sat, Mon. | Tues, | Wed. |Thurs,| Fri. 

Sept, 24. | Sept. 26.| Sept. 27.| Sept 28. | Sept. 29. | Sept. 30. 

12%9| 1 (1249/4 [12%g| 4& |12%9{ 4 [12%9{ 4 [12% 4 

IP. M, P. M.'P. M,|P.M. P. M.|P. M./P, M.|P. M.|P. M,|P. M.|P. M. P.M, 

a. | ad | d.| a. | da. | d.| a. | a. | a. | a | d. | @, 
September..|6 28/6 32/6 25/6 24/6 09/6 095 92/5 89/5 93/5 88/5 71) .... 
Oct. ...|5 92/5 92/5 84/6 83/5 75/5 75/5 63/5 68/5 74/5 68/5 61/5 57 
-Nov....£ 83/5 82/5 74/5 72/5 65/5 66/5 56/5 61/5 67/5 62/5 54/5 62 
Nov.-Dee....|5 80/5 80/5 72 5 70|5 64/5 64/5 55/5 59/5 66/5 60/5 58/5 51 
Deo.-Jan....|5 78 5 78 5 70/5 68|5 63/5 62/5 53/5 58/5 64/5 595 52/5 60 
Jan.-Feb....5 77/5 77\5 69'5 675 61/5 61/5 52/5 57/5 63.5 58/5 51/5 49 
Feb.-Mch. ..|5 77\5 775 69 5 67,5 61/5 61/5 52/5 57/5 63/5 58/5 52/5 49 
Mch.-April. 5 78 5 77/5 79 5 68 5 62/5 62/5 53/5 58)5 64/5 59)5 52/5 50 
5785 70 5 68 5 62/5 62/5 535 58/5 64/5 59/5 52/5 50 

63/5 54/5 58/5 65,5 60/5 53/5 51 








wees) wwe! come!) cone 





April- ..|5 78 

May-June...'5 77|5 785 70 5 68 5 63:5 
June-iuly. .| .... | 
Jaly-Aug. ..!.... 


Jute Butts, Baaaine, &c.—The market for jute bagging 
has been devoid of animation during the week buat prices are 
nominally unchanged at 65{0. for 134 lbs. and 67% >. for 2 lba,, 
standard grade. Jute butts very dui at 14¢@134c. for paper 
quality and 2@2\4c. for bagging quality, 


BREADSTUFFS. 
Fripay, Sept. 80, 1904, 

The volume of business transacted in the local market for 
wheat flour has been of only moderate proportions, Bayers 
as a general rule have showa little disposition to operate 
freely, pre‘erring to keep purchases close to current require- 
ments, The tone of the market has held firm, millé not being 
willing to grant concessions in prices to effect sales. City 
mills have had a limited sale at steady prices. Rye flour has 
been quiet but steady. Buckwheat flourhas besn coming 
to market and has had a fairly good sale, with prices firm at 
$2 40@2 65, according to delivery. Corn meal has been in 
fair demand and steady, 

Speculation in wheat for future delivery has been moder- 
ately active. Early in the week there was an easier tone to 
the market, prices breaking rather sharply. Despite the 
predictions of a failing off in the crop movement, the re- 
ceipts, particularly at the Northwestern market, continued 
fall. Some authorities also showed a disposition to give 
more optimistic estimates as to the yield of thecrop. Earo- 
pean advices were weaker and there was selling for foreign 
account. General selling to liquidate long contracts re- 
sulted and prices declined. Subsequently, however, 
the market turned stronger, recovering most of 
the decline, Advices were received from Australia 
stating that owing to drought the wheat crop was not ex- 
pected to yield in excess of an average one, whereas a record- 
breaking crop had been expected. The estimate of the 
French crop was of a yield 68,000,000 bushels less than last 
year. Thursday the market again developed an easier tone, 
A statement made by one authority, that ‘‘the world’s wheat 
surplus and reqiirement are nearly balanced, it is probable 
that present prices mayjappear bigh before many months,” had 
some weight with the market, and favorable weather condi- 
tion in the interior for threshing and moving the crop had an 
influence against values. The spot market bas been quiet. 
To-day the market was firmer on foreign advices. The spot 
market was quiet. 

DAILY CLOSING PRICES OF WHEAT FUTURES 15 NEW YORE. 





one soee| cose ----| coos] cece] cose 


















Sat Mon. Tues. Wed. , 
No.2 red winter, f.0. b... 120% 119% 120% 121 1214 120% 
Sept. delivery in elev.... 116% 11553 116% 117 ecee 
Dec, delivery in elev.... 116% 113% 115 116% 114% 115% 
May delivery in elev..... 115% 118% 114% 114% %4113% 114% 
DAILY OLOSING PRICES OF WHEAT FUTURES IN OHICAGO. 

Wed. Thurs. Fri. 

Sept. deliv. in elev....... 11243 109 110 lll4 110% 111% 


Deo. deliv. in elev.........114 110% ia 112% 111% 112% 
May delivery in elev. 111% 113% 113% 112% 113% 

Indian corn futures have been fairly active, but the tone 
of the market has been unsettled, and for the week prices 
show only slight changes. Rsports of too mach rain in some 
sections of the corn belt had a bullish influence during the 
fore part of the week. The fact, however, that the tempera- 
ture in the corn belt continued warm had a weakening infia- 
ence during the latter part of the week, although some re- 
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ports were that, owing to the backward ccndition of the 
crop, frosts will have to hold off until O:t. 10 to assure a 
full yield from the growing crop. The ‘‘Cincinnati Price 
Curreat,” in its weekly review, takes the following view of 
the situation: ‘‘There has been favorable progress in most 
sections in corn ripening, and the position of the crop has 
been bettered. There will be considerable soft corn, but the 
amount will probably not exceed last year. It is reasonable 
to expect lower corn prices than at present with the advance 
of the season, but low prices are not likely.” The spot mar- 
ket has been quiet and slightly easier. To-day there was a 
quiet but steady market. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IX NEW YORK. 


Sat. Mon Tues. Wi hurs, Fri. 
Cash corn f. 0. b.........- 594g «658% «=e «658% 6 =CS8& OBB 
Sept. delivery in elev.... 57% 5746 57% 57% «5s oon 
Deo. delivery in elev..... 5743 56% # £57 58 57% 386578 
May delivery in elev..... eoce 54% 5558 55 55 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 

Sat, Me Wed. . Pr, 
Sept. delivery in elev.... 52% 5238 52% 53% 53% 51% 
Dec. delivery in eley..... Blig «650% 866805) «65158 050% «= SON 
May delivery in elev..... 49% 48% 48% 495% 48% 48% 


Oats for future delivery at the Western market have re- 
ceived only a limited amount of speculative attention and 
there has been a slight jag in prices. The movement of 
the crop the past week fallen off somewhat, but with the 
full supplies at ay sage and only a moderate trade de- 

ttle 











to the recent figuresasked. The greatest elemént of strength 
is the statistical situation, stocks in first hands being seri- 
ously depleted and curtailment still existing in almost every 
line, Boyers are still showing no disposition to operate ex- 
eng and are apparently making no provision for the 
future, but the orders given for goods that are urgently 
needed have revealed the fact that in many instances the 
market is practically bare of supplies. This has been prin- 
cipally brought about by the export demand of the past few 
months, and while this is now showing signs of falling off, 
the orders already placed have been sufficiently numerous to 
insure the market remaining in this condition for some time, 
The uncertainty of the raw-material market is the principal 
influence against purchases for future delivery, but any real 
effort on the part of buyers to replenish their stocks would 
doubtless be followed by advancing prices, irrespective of 
the price of raw cotton. In the woolen-goods division the 
**between seasons” period is in fall swing and activity is 
lessening. A fair business has, however, been done in dress 
good s, and farther advances have been recorded in men’s- 
wear li moo fabrics. Deliveries of the latter are being 
rushed forward as much as possible. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Sept. 26 were 1,804 
packages, valued at $104,198, their destination being to the 
points specified in the tables below: 





















































mand, there has been ) rallying power shown by prices. 1904. 1903. 
Locally there has been a moderate business transacted in| New York To Serr. 26. 
the spot market but at lower prices. To-day there was a Week. | Mince Jan. 1.|| Week. | Since Jan. 1. 
quiet market. 7 894 23 486 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 19 688 18 100 
Tues. Wed. Thurs. Fri. eeeee- 69,213 | ...... 112,383 
No. 2 mixed in elev...... Nom. 35 34% 35 Nom. Nom 1 5,682 750 a ' 
No. 2 white in elev...... Nom. 86 36 Nom. Nom. 386% os | xt 4 woones yi+4 
DAILY OLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO: 384 14/863 448 21,705 
Sept. delivery in elev, So's 20%" 29% 30% tO 29% Central Ameri 189 10°764 aio ¥t ° 
Dec. delivery in elev..... Bl ©6380 30% 30% 30 305 597 0.877 || 1,188 45,48 
May delivery in elev..... 334 «38 32% 3818 32% 32% | Other Countries.........0...| 35 15,810 107 7,899 
Following are the ee Total........-2--e0c----| 1,304| 183,505 || 3,033| 952,208 
9340 oe 85 etent yen. 8 +4 p+ a The value of these New York exports since Jan, 1 has bene 
00 2410 Ryeflour,superfine 440 @480 | $11,052,870 in 1904, against $11,341,100 in 1903. 
oa eo The principal feature of the week has been the firmness of 
25 @6 Western, ete..... 310 0315 | certain lines of sheetings, owing tothe sold-up condition of 
625 710 Brandywine..... 15 @320 | the market, There have been more inquiries tor both light- 
GRAIN. weight sheetings and drills, and buyers have been forced to 
©. 6. | Corn, per bush— c. | accept the advance, to secure goois that are reqaired to fill 
“9 f.0.b.123% | Western mixed..... 55 @58% | their current needs. Orders, however, continue of the hand- 
ai miets ite | te fo. b.68% | to-mouth variety and buyers seem to have adopted the defi- 
Hard winter, No.2. f.0.b.115% | No.2 white......... f.0.b.61 | nite policy of allowing their stocks to get as low as possivle 
Ome mized, p. bush. 3s. oss 4 /B =, per bush— site alae before —s — NS —. The caoes se light. 
seecogscnecscos SEE | pee an nkococesaees fallen off considerably, although some orders for 
No. 2 white......... Nominal. | BarleyWeat 2... 38"@oa_ | Weights have been placed. On 4-yard sheetings sellers have 
Feeai .---- Nominal. | shown a disposition to advance prices, and deliveries for near- 








Exports of Grain and Flour from Pacific Ports,—The 
exports of grain and flour from Pacific ports for the week 
ending Sept. 29, as received by telegraph, have been as follows: 
From San Francisco to Japan and Ct ina, 18,774 bbls. flour, 
and to various Seuth Pacific ports, 2,344 bbls. flour and 740 
bushels wheat, 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 198, 





Bzporte Flour, Wheat, Gorn, Oats, Barley, Rye, 

bbis. bush. bush. bush. " Hi 
San Fran. 247,573 101,509 a 768 592,087 ........ 
Puget8’d. 204,185 24,520 4,638 $198 = ........ 83 
Portiand.. 102,687 119,689 ........ 8 conseaes cenceeae 
Tota... 554,445 245,718 4,647 974 592,087 253 
Tot. 1903. 601,665 619,075 4,692 8,431 1,499,474 863 


GOVEBNMENT WEEELY GRAIN Report.—Mr, James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
Sept. 26, summarizing them as follows: 

Corn.--In the principal corn-producing States west of the Missis- 
sippi River late corn has experienced favorable weather conditions; 
the crop is generally maturing rapidiy, except ia Northern Missouri, 
with no material damage from frost. In Iowa a week of warm and 
dry weather is required to mature the ater part of the late planted; 
needs ten days in Missouri; mostly safe from frostin Kaneas, and the 
bulk of the crop is beyond injary by frost in Nebraska. East of the 
Missiesippi River late corn has ripened slowly on account of cowl 
weather. In Illinois a part of the crop is safe in the southern portion 
and the bulk will be beyond danger by October 10; in Indiana much is 
in danger from frost, and in Ohio, while it is practically safe in the 
south, the staple requires one to two weeke more in the north. Froete 
caused some irjury to corn in the northeastern part of the last named 
State an‘ considerable damage in New England, the northern portion 
- £ od s Vee Atiantic Stater, the upper Lake region and upper Mis 

ey. 

SPRING WHEAT.—The harvest.of spring wheat is completed; thresh- 
ing is well advanced in the northern portion of the «pring wheat re- 
gion, although delayed by rains in Minnesota and North Dakota, and 
the crop is nearly all stored in Washington. 


&@” For other tables usually given here see page 1310. 


THE DRY GOODS TRADE. 
New Yorks, Fripay, P. M. Septemter 80, 1904. 


A decidedly firmer feeling has characterized the cotton 
| aay market during the past week, and while few changes 
ve been made in open quotations, sellers are holding firmly 





by positions are difficult to obtain. Business in bleached 
goods has not been satisfactory, being confined to small orders 
for quick delivery. There has been some talk of irregularity 
in prices, but this is denied by sellers. Canton flannels and 
cotton blankets have been in considerably greater demand 
for export atsatisfactory prices. Danims have been in mod- 
erate request and are slightly higher, but ticks and other 
coarse, colored goods are quiet and unchanged. Staple and 
fine grades of ginghams are without particular feature and 
unchanged. Staple and fancy prints are in only moderate 
demand, the aggregate of orders being disappointing. Print 
cloths are scarce and higher, particularly for wide and odd 


"| goods, but regulars have been quieter and are still quoted 


at 8c, 
Woo.en Goops.—Further advances have been registered 
in the men’s-wear woolen and worsted division during the 


we-k, and prices now are on a uniformly higher level than 
at the opening of the season. This condition had been gen- 
erally predicted, and was therefore expected by the trade, 
In spite of this, however, it bas resulted in some buyers 
withholding duplicate orders, awaiting further developments, 
The majority, on the other hand, realize that the advances 
are entirely jastified by the continued firmness of the wool 
market, and even expect a atill farther rise before the season 
is ended, A few complaints have teen heard of slowness in 
delivering sample pieces, but on the whole this work is go- 
ing forward eatisfactorily, Preparations are still being 
made for the coming heavy-weight season, and here also a 
generally higher level of prices is anticipated. Overcoatings 
have again been in fair demand during the week, while 
cloakings have also come in for a fair amount of attention. 
In the dress-goods department orders have again been nu- 
merous and for large-sized lots, and sellers are entirely satis- 
fied with the progress that bas so far been made. Light- 
weight broadcloths and mohairs continue in the lead as 
topular favorites. 

Forrian Dry Goops.—Imported woolen and worsted 
dress goods have displayed considerable activity during the 
week, and numerous repeat orders have been placed, with 
requests for quick deliveries. The only complaints that are 
heard are of the failure of manufacturers to deliver goods 
on schedule time. Ribbons have shown a decided improve- 
ment, and fair orders have been placed at recent figures. 
Silks have been in moderate demand at unchanged prices. 


Linens continue firm aud business isincreasing. Burlaps 








are steady and unchanged. 
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News Items. 


Arkansas.—Amendments Defeated.—This State, at the re- 
cent election September 5, voted on two amendments to the 
fitate Constitution, with the following official result : 

Amendment relating to Supreme Court— Vote 48,850 for, 44,087 against. 
Amendment to Section I, Article 16. permitting interest-bearing evidences 
of inaeutedness— V ote 46,148 for, 44,378 against. 

We are advised that according to the opinion of the Attor- 
ney-(teneral both amendments failed, for the reason that 
thers was not a majority of all those voting at the election in 
favor of the amendments, many people voting for Governor 
aud other officials not voting on the amendments. 

Colorado.—Constitutionai Amendments.—At the coming 
general election November 8 two amendments to the State 
Constitution will be submitted to a vote of the people. The 
first of these amends Sections 5, 6, 7 and 8 of Article vi, and 
relates to the judiciary. The second amends Section 3, Arti- 
cle x., by providing for the exemption from taxation of the 

rsonal property of the head of any family to the value of 


. 

Louisiana. — Constitutional Amendments, — Numerous 
amendments to the State Constitution will be submitted to a 
vote at the coming election November 8, Briefly they are as 
follows: 

Article 255— Provides for the removal of the limitation on appropriations for 
the maintenance and guporet of the Louisiana State University and Agricul- 
tural and Mechanical Culiege. 

— —— Provides fur the ption from taxation for a period of ten 
years from the date of their completion of all railroads or parts of railroads 
constructed awe to Jan. 1, 1905. 

Article 466—Removing limitation on appropriations for the Louisiana Indus- 
trial institute for ma'nteparce and support. 

Article lov— Relating to district vourts. 

Article 46—Providing tor the issuance of $1,000,000 bonds in ald of State sys- 
tem of public education 

Article 303—Re ative to pensions of Confederate veterans. 

Article 24v— Relating to office of State Superintendent of Public Education. 

Articies my 9¥, Luu, 106, 131, and repealing Article 105—Relating to Judiciary 


rtment. 
rticle »7— Relating to office of Attorney-General of the State. 

Articies 84, 87, 68 and 05—Relating to Judiciary Department and providing 
for the election of Justices of the Supreme Court. 

Article 119—Providing fur the filling of all vacancies occurring in the office 
of Sher:ff and ex- officin! Collector of State and Parish ‘axes by special election. 
nee, > 7 heemnaaies to the filling of vacancies in the office of Clerks of the 

str ‘ourt. 

Article 125—Relative to the filling of vacancies in the office of District At- 


Article 108— Relative to the filling of vacancies in the office of Judge of the 
Eiiche tole Awthorisin municipal cils to 
districts within their respective juntas — eptensts pelea matte 

Macon County, Mo.—Status of Bond Compromise.—Mr. 
Nick M, Moody, County Clerk, writes us regarding the long- 
standing litigation over bonds of this county that there is a 
plan on foot to settle the railroad indebtedness against the 
county, but that the proposition will not be submitted for a 
month or 80, and that therefore it would be impossible to 
tell at this time anything definite in the premises, 

Tennessee. —Constitutional Amendments.—At the coming 
November election seven amendments will be submitted to a 
vote of the people, These amendments are briefly stated by 
the Nashville ‘‘American” to be as follows: 

1. To make the Governor’s term of office four years [now two years). 

2. To make the ~ pa | of State elective by the people [now ap- 
pointed by Genera! Assembly}. 

3. To make the term of office of Sheriff and Trustee four years and 
to provide that these officers and Registers shall notimmediately suc- 
ceed themselves. 

4. To m»ke Treasurer and Comptroller elective by the people and 
to make the term o! offive four years [now appointed for two years by 
the Genera! Assemb!} } 

5. To permit countics to make their own laws on the subject of 
roads, fences and domestic animals. 

6. To authorize municipalities and counties to exempt from taxes 
for a period not exceeding ten years from date of commencing busi- 
pens capital invested and used directly in the business of manafactur- 





The last-mentioned amendment is the one of most interest 
to investors in the bonds of Tennessee maple pentes. This 
amendment adds a new section to Article of the State 
Constitution to be known as “‘Section 19,” and we give it be- 
low in full, 

SECTION 19.—The ve cities, counties, towns, taxing districts 
and municipalities of the State shall not be authorized or en 
to incur indebtedness to an amount, including existing inde btedness, 
in the aggregate exceeding tea per centum of the value of the tax- 
able property therein, to be estimated by taking an average of the as- 
sessment in force during the ten years previous to the incurring of 
the indebtedness. Provided, that nothing herein shall affect extsting 
indebtedness or contracts, nor prevent the issue of renewal bonds, or 
bonds to fund exist.ng floating indebtedness, 

A vote equal to a majority of the votes cast for members 
of the House of Representatives is required to adopt these 
amendments. 








Bond Calls and Redemptions. 


Carthage, Mo.—Bond Call.—Interest ceased August 1 on 
4g bonds Nos. 7 to 12, inclusive, issued Ang. 1, 1898. De- 
nomination, $500. 

Chicago, I11—Bond Call.—L. E, McGann, City Comp- 
troller, on September 16 issued a call for numerous special 
assessment bonds. For details write the City Comptroller. 

Christian County, Ky.—Bond Call.—The County Commis- 
sioners bave called for payment November 1, at the City 
Bank of Hopkinsville, bonds Nos. 1 to 98, inclusive, ‘‘ex- 
cepting the seventeen bonds heretofore redeemed.” Securi- 
ties called are in denomination of $1,000, dated July 1, 1897. 

Colambia, Mo.—Bond Call,—Call was made for payment 
ce agige of 5¢ bonds Nos. 16 to 28, inclusive, bearing date 

pt. , . 

Denver, Colo.—Bond Call.—C. 8. Elder, Treasurer of the 
City and County of Dever, called the following bonds for 
payment Sept. 10, 1904: 

SIDEWALK BONDS. 


Central Sidewalk Dist.—Bonds Nos. 8 ana 4, 

South Broadway Sidewalk Dist. No. 1—Bonds Nos. 1 and 2. 
Sidewalk vist. No. 8—Bonds Nos. 1, 2 and 3, 

Sidewalk Dist. No. 10—Bonds Nos. 11, 12, 13, 14 and 15. 


PAVING BONDS. 


Broadway Paving Dist. No. 1—Bonds Nos. 26. 96 and 27. 
Champa 8t. Paving Dist. No. 1- Bonds Nos. 60, 61 and 52. 


SEWER BONDS. 


Capitol Hill Storm-Sewer Dist. No. 1|—Bonds Nos. 186, 1£6, 187, 188 and 189. 
North Denver Sanitary Sewer Dist. No. 4—Bond« Nos. 6 and 7. 

Capitol Hill Storm-Sewer Sub Dist No. 10—Bonds Nos. 1 and 2, 

Capito! Hill Storm-Sewer Sub- Dist. No. 11— Bonds Nos. 1, 2 and 8. 

Capitol Hill Storm-Sewer Sub- Dist. No. 22—Bonds Nos. 16 and 11. 


IMPROVEMENT BONDS. 
Capitol Hill Improvement Dist. No. 1—Bonds Nos. 1 to 25, inclusive. 
Capito! Hill Improvement Dist. No. 2—Bonds Nos. 1 to 20, inclusive. 
East Capito! Hili improvement Dist. No. 1 - Bonds Nos. 8, 4 an 
Grant Ave. Improyement Dist. No. 1—Bonds Nos, 25, 26 and ¥7. 
High and Race Sts. Improvement Dist. No. 1—Bonds Nos. 18 and 13. 
Mount View improvement Dist. No. 1—Bonds Nos 1 to 5 inciusive. 
South Broadway im agreenens Dist. No. 1—Bonds Nos. 17, 18, 19 and 20. 
South Fourteenth St. Improvement Dist. No. 1—Bonds Nos. 7? and 8, 

Upon request from the holders of any of the above bonds 
ten days before the expiration of calls, the City Treas- 
urer will arrange for their payment at the Mercantile Trust 
Co.. New York City; but not otherwise. 

Warrant Call.—C, 8. Elder, Treasurer of the city and 
county of D-nver, called for payment August 25 general 
fund warrants of 1904, Nos. 1 to 1340, inclusive, and park 
fund warrants Nos, 13,148, 18,161 and 18,177. 
Galveston County, Tex.—Coupon Payment.—A. J. Comp 
ton, County Treasurer, gives notice that all coupons due 
Oct. 10, 1904, on the sea-wall and breakwater bonds, genera! 
fund scrip bonds and the road and bridge scrip funding 
bonds of Galveston County will be paid on presentation at 
the Guardian Trust Co. of New York City or at the Texas 
Bank & Trust Co. of Galveston. See official notice among 
the advertisements on page ix. 
Morgan County, Mo.—Bond Call.—This county has called 
for payment November1 bonds Nos, 163 to 202, inclusive, 
each for $500. Interest, 5¢. Date, May, 1894. 
Orleans Levee District, La.—Bonds to be Redeemed.—This 
district, we are advised, has decided to redeem $50,000 ont- 
standing bonds. 

eiteneren (Pa.), Luckey Sub-School District.—Bond 
Call.—W. H. McKinsey, President, calls for payment Ooto- 
ber 1 at the West End Savings Bank & Trust Co., Pitta- 
burgh, bonds Nos. 9 and 10 ($500 each), dated Ot. 1, 1888, 
Xenia, Ohio.—Bond Call,—W. F. Trader, Mayor, and C. 
F, Logan, City Anditor, call for payment October 15, at the 
Fourth National Bank of New York City, $89,200 44¢¢ re- 
funding bonds, dated July 15, 1892, and maturing July 15, 
1912, but subject to call Jaly 15, 1902, 





Bond Proposals and Negotiations this 
week have been as follows: 


Agawam, Mass.— Description of Bonds.—We are advised 
that the $9,000 school-building notes authorized at the town 
meeting held August 9 will be issued in denomination of 
$1,000, and will possibly be dated Dec. 1, 1904, Interest, 4%, 
payable semi-annually. Maturity, $1,000 yearly. Date of 
sale not determined. These bonds will probably not be 
issued before December. 





os To limit bonded indebtedness of municipalities and counties to ten 
per cent of assessed values. 


Akron, Ohio.—Bond Sale.—On September 23 the seven 
issues of 5¢ street and sewer-assessment bonds, aggregating 
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$36,900, described in V. 79, p. 925, were awarded to W.J. 
Hayes & Sons, Cleveland, at 102°882 and interest. Following 
are the bids: 

Becuriiy Bare Daub, Toleds.. 7.576 00| land and Boston... 887.086 45 


Di 
Parkinson & Burr. Boston... 37,859 40 | New ist Nat. B’k,Columbus. 37 oc 
a Mayer Ciacin, 87,614.78 | Well. Hoth & Go.; Cincinnati, 87:400 00 


Allen County, Ind.—Bond Offering.—The County Treas- 
urer will ofter tor sale at 2 P. M., October 31, $1,520 6% cou- 
pon Bowser ditch bonds, Interest, semi-annual. Maturity, 
$520 Nov. 1, 1906; $400 Nov. 1, 1907; $300 Nov. 1, 1908, and 
ie” 1, 1909, Denomination, $100, except one bond 
or . 

Alliance, Ohio.— Fond Sale,—On September 28 the $19,000 
4¢ 1-5-year (serial) West State Street assessment bonds de- 
scribed in V. 79, p. 987, were awarded to the City Savings 
Bank & Trust Co. of Alliance at par. 

Ames, Iowa.— Bond Election.—This city, it is stated, will 
vote on October 10 on the question of issuing $28,000 water- 
works bonds. 

Amite County, Miss.— Bonds Proposed.—The Board of Su- 
pervisors is considering the question of issuing $16,000 
county-jail bonds. 

Amsterdam (N, Y.) School District.—Bond Sale,—On Sep- 
tember 28 the $76,640 4¢ bonds described in V. 79, p. 1291, 
were awarded to N. W, Halsey & Co., New York, at 10815 
and interest. 

Anderson, Ind.— Bonds Authorized.—The issuance of 5¢ 
cones a” the improvement of Sherman Street has been au- 

orized. 

Appleton, Wis.—No Date Set for Bond Sale.—We are ad- 
viwmed that no date has yet been set for the sale of the $300,- 
000 water-plant bonds recenily voted. 

Arcola (Assa.) School District.—Debenture Sale—We are 
informed by C, C. Cook, Secretary-Treasurer of the School 
Board, that the following bids were received recently for 
$12,000 debentures . 


London & Canada Loan & Agency Co., Wy iantpes, par for 5s. 
Nationa) Trusts Co., Ltd., Winnipeg, $12,126 for 64s. 

Canada Lan‘ed & Nationa! Inv. Co , Ltd., Winnipeg, par for 53<s. 
Genera! Trusts Co., Winn'peg, par for 

Jas. A. McKay. Toronto, par for 6s. 


Ashland, Ky.—No Award Yet Made.—We are informed 
that negotiations for the sale of the $30,000 4% street bonds 
offered on September 19 have not yet been concluded, but 
that an award will probably be made on October 8, See V. 
79, p. 1049, for description of bonds. 

Ashtabula, Ohio.— Bonds Authorize1.—The City Council 
on September 12 authorized the issuance of $2,250 5¢ 1-5-year 
(serial Erie 8 reet special assessment bonds. Denomination, 
$450, Date, Sept. 1, 1904, Interest, semi-annual, Also $7,500 
6s 1-10-year (seri+]) Prospect Street special assessment bonds. 
Denomination, $750. Date, Sept. 1, 1904, Interest, semi- 


annual, 

Bainbridge, Ga.— Bonds Not Sold.—All bids received Sep- 
tember 20 for $20,000 5¢ electric-light bonds were rejected. 

Baldwinsville, N. ¥.—Bonds Defeated.—The proposition 
to issue bonds for the construction of a sewer system failed 
to carry at the election September 14, the vote being 21 for 
to 88 against. 

Baltimore, Md,—Bond Ofes .—Proposals will be re- 
ceived until 12 m., October 6, by Wilton Snowden, President 
Board of Finance Con missioners, at the office of the Mayor 
in the City Hall, for the following city loans : 
$100,000 48 stock for underground conduits built under the direction of the 

lectric Commission, Authority, Chapter . Laws of 1902. Inter- 
est wiilcomme ce July 1, 19.4, and will be payable semi-annually. 
Maturity, Jan. 1, 1vss, 
92,500 as stock for improvement of water supply. Authority, Chapter 350, 
awsofl9-z. Interest will commence Ju 7 1, 19u4, and will be pay- 
able semi-annually. Maturity, Jan. 1, 1948. 
107,600 334% stock for various purposes. Authority, Chapter 149, Laws of 
1304. Interest will commence Sept. 1, 1904, and will be payabie semi- 
annually. Maturity, March 1, 1946, 

The city does not tax these issues and pays the State tax 
on the same, 

Baltimore, Fairfield County, Ohio.—Bond Offering.—Pro- 

will be received until 12 m., October 10, by A. L. Gier- 
art, Village Clerk. for $4,000 5¢ town-hall bonds. Author 
ity, Sections 2835 6-7, Revised Statutes of Ohio. Denomina- 
tion, $200. Date, Aug. 1, 1904. Maturity, $200 each six 
months from Feb. 1, 1905, to Aug. 1, 1914, inclusive. Ac- 
crued interest to be pag by purchaser, Certified check for 
5¢ of amount of bonds bid for, payable to the Treasurer of 
the village of Baltimore, required, 

Basalt, Schoul District No. 45, Bingham County, Idaho. 
—Bond Saie.—On September 19 this district awarded to the 

- State Land Department at par an issue of $4,000 5¢ 10-20-year 
(optional) school-house bonds, Denomination, $1,000. Date, 
Oct. 1, 1904, Interest, January and July. 

Belmont, Mass.— Bond Sale.—An igsue of $81,000 4¢ school 
bonds has been gold to Adams & Co. of Boston at 105°017,. 
Following are the bids : 


Adams & Co., Boston.... ......+. 105°017 | 
OD... 2.04 10676 
104°71 





Blodget. Merritt & Co., Boston.104°19 
R. L. Day & Co., Boston..... ... 103°949 


Black Diamond School District, Contra Costa County, | $228,000, 


Cal.—Bonds Voted.—This district on September 17, by a 
vote of 86 to 3, authorized the issuance of $20,000 5¢ school- 
house bonds, Denomination, $1,000. Interest, annual. Ma- 
turity, $1,000 yearly. Date of sale not yet determined. 
Bossier Levee District, La.—Bond Ofering.—Proposals 
will be received by W. T. Colquitt, President of the District 
(P. O, Bossier City), or by Thos. N. Braden Jr., Secretary 
(P. O, Curtis), for $50,000 5¢ 40-50-year (optional) coupon 
levee bonds. Denomination, $1,000, Date, Oct. 1, 1904. In- 
terest, semi-annual, 











Braddock ( Pa.) School Distriet.—Rond Sale.—The School 
Board last week sold to Rudolph Kleybolte & Co. of New 
York City the $70,000 school bonds mentioned in the CuRron- 
WLE Aug. 20, The price paid was 101°515. 

Brantford, Ont.—Debenture Election.—At the municipal 
election next January a by-law authorizing the issuance of 
omens Senne debentures will be submitted to a vote of 

ie people. 

Broxton, Ga.—Bond Offering.—E. H. Moore Mages, is 
offering for sale $10,000 6s coupon echool-building ds. 
Authority, election held Sept. 2, 1904. Denomination, $500, 
Interest annually at the Hanover National Bank, New York 
City, or at the Bank of Broxton, Broxton. Maturity, one 
bond yearly. 

_— is.—Bonds Voted.—This village on Sept. 18, by 
a vote of 86 to 29, authorized the issuance of $7,000 5¢ water- 
works bonds. Securities will mature Sept. 15, 1924, 

Bryant(S. Dak.) School District.—Bond Sale.—On Sep- 
tember 20 the $4,000 5¢ coupon school-building bonds de- 
scribed in V. 79, p. 1049, were awarded to L. L. tutter at 
100°925 and interest, Following are the bids : 

L. L, Lostutter...... 0.2... $4,087 00 | Chas. 8, Kidder &;Co., Chic....$4,005 00 
MacDonald,MoCoy &Co.. Chic. 4,017 00 

Baffslo, N. Y.—Bonds Authorized.—The $150,000 84¢¢ 
school-house bonds and the $100,000 8344 bonds for the pur- 
pose of filling in and sewering the Clark and Skinner canal 

perty described in last week’s CHRONICLE on page 1050 
ave been authorizad. 

Batterfleld, Watonwan County, Minn.—Bond Sale,—The 
$8,000 6s building bonds described in V. 79, p. 926, were 
awarded to the Security Trust Co. of St. Paul at 108571. 

Caldwell County (P. 0. Lockhart), Tex.— Bond Offering. 
—B. G, Collier, County Treasurer, is offering at private sale 
$14,000 4% coupon road and bridge bonds. ‘The proceeds of 
thesale of these bonds are needed at once, part of the pro- 
posed improvements having already been finished. For this 
reason Mr. Collier will accept a bid of par less accrued inter- 
est. Bonds are in denomination of $500. Date, April 10, 
1904, Interest annually at the office of the State Treasurer. 
Matzurity, five years after date. Bonded debt, not including 
this issue, $61,000; floating debt, $7,000. Assessed valuation 
1908, $4,809,000. 

Canton, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., October 24, by Armstrong Ashbrook, City Aud- 
itor, for the following bonds : 
$2,750 1-5-year (serial) Elizabeth Street bonds of $550 each at not exceeding 

1,464 1-Beyear (serial) West North Street bonds of $292 80 each at not exceed- 


ng 5% interest. 
ear (serial) Court Street bonds of $700 each at not exceeding 5% in- 


8,500 1-5 y 
terest. 

All the above bonds are dated Sept, 15, 1904. Interest, 
semi-annual, Accrued interest to be paid by aser, 
Certified check on some bank in Canton for 5¢ of the amount 
of bonds bid for, payable to the City Treasurer, required. 
Successful bidders will furnish blank bonds, Bids to be made 
on blank forms furnished by the City Auditor. 

Carrollton, Miss.—Bonds Not Sold,—No sale has yet been 
made of the $10,000 5¢ coupon water-works bonds offered on 
Sept. 18. See V. 79, pp. 987 and 798, for description of bonds, 

rson City (Nev.) School District—Bonds Proposed.— 
We are informed that the voters of this district bave ere 
favorably upon the question of building a new school-house, 
but that authority to issue bonds for this purpose must be 
obtained from tke State Legislature, which will not convene 
until January next. 

Cavour, 8S. Dak.—Bond Sale,—Arrangements have been 
made with L. L, Lastuller of Iroquois for the sale of $1,500 
coupon artesian well bonds. 

Central Falls, R. I.—Bond Sale.—On September 27 the 
$100,000 4¢ coupon gold bridge bonds described in V. 79, p. 
1292, were awarded to N. W. Harris & Co., New York, at 
105‘877 and interest. Bids were also received from E, OC. 
Stanwood & Co., E, H. Gay & Co. and Geo, A. Fernald & 
Co., all of Boston. 

Checotah, Ind. Ter.—Bond Sale.—On September 19 the 
$15,000 6% coupon school bonds described in V. 79, p. 747, 
were awarded to R. J. Edwards of Oxlaboma City at 103, 
The following conditional bids were also received : 
Trowbridge & Niver Co..Chic.§15,625 00 | MacDonald, McCoy & Co., Chi.$15,887 00 
Royal Trust Co., Chicago.... 15,605 00/8. A. Kean, Chicago........... 15,178 50 
Chas. H. Coffin, Chi 


» Chicago...... 15,876 00 

Clay County (P. 0. Brazil), Ind.—Bond Offering.—At 10 
A. Mi, ber 8, J, Frank Smith, County Auditor, will offer 
at public auction $28,881 15 Wm. H. Guirl et al. ditch 
= 8. —— = ond OFF Nov. oe ts be 

Clear e, 8. Dak.— ‘ering.— Proposals w re- 
ceived at any time by A. J. Lockhart, Mayor, for $9,000 4¢ 
gold cou water-works bonds, Denomination, $500. Date, 

ct. 1, 1904. Interest semi-annually in Chicago, Maturity, 
20 years, subject to call after 10 years. Bonds are exempt 
from taxes, Certified check for 10%, payable to the Mayor, 
required, Bonded debt, this issue. Aesessed valuation 1904, 


28,000, 
Cleburne, Texas.—Bonds Voted.—The election August 81 
resulted in favor of issuing $25,000 6s 10-40-year (optional) 
street, bridge and fire department bonds, enomination, 
$1,000. Date, Sept. 15, 1904. Interest snnh ooanere at the 
Seaboard National Bank, New York City. B nded debt, in- 
cluding this issue, will be $82,000, Assessed valuation 1904, 
$8,740,800. Luther Wilhite is Secretary-Treasurer. 
Cleveland, Qhio.—Bond Election.—The City Council has 
decided to submit to a vote of the people November 8 the 
question of issuing $500,000 sewer bonds. 
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Bonds Authorize!.—The City Council on September 19 
passed an ordinance providing for the iesuance ot $116,000 4¢ 
coupon street-opening bonds. Denomination, $1,000, Date, 
Oct. 1, 1904, Interest semi-annually at the American Ex- 
eenee National Bank, New York City, Maturity, Oct. 1, 


Bonds Authorized,—An crdinance passed the City Council 
September 19 authorizing the issuance of $184,000 4¢ inter- 
coming sewer bonds. Denomination, $1,000. Date, Oct. 1, 
1904, Interest, semi-annual. Maturity, Oct. 1, 1927. 

Clinton, N. ¥.—Bonds Voted.—The election September 26 
resulted in favor of issuing $7,000 electric-light bonds at not 
exceediog 5¢ interest. 

Clinton County (P. 0. Frankfort), Ind.—Bond Sote— 
Proposals will be received until 3 P. mM, October 4, by E. O. 
Barget, County Auditor, for $8,000 6g coupon Mark E. Mil- 
ler free-gravel-road bonds, Denomination, $1,000. Date, 
July 1, 1 Interest semi-annually at the American Na 
tional Bank of Frankfort, Maturity, $1,000 yearly on Jaly 1 
from 1906 to 1908, inclusive. Bonds are exempt from State 
and county tax. Certified check for $90, payable to the 
Board of Commicsioners, required. 

Colman, 8. Dak.— Bond Ufering.—F. L. French, Town 
Clerk, is offering for sale $7,000 5¢ coupon water-worke 
bonds. Denomination, 3500. Interest semi-annually in Min- 
neapolis or Chicago, Maturity, ten years. The town has no 
debt at present, Assessed valuation for 1904, $95,295. 

Columbas, Ohio.—Description of Bonds.—The bonds au- 
thorized by ordinances passing the City Council Sept, 12 
answer to the following description : 


bryts4 4% alley bonds of $500 each $10,000 44 Norwich Avenue bonds of 


000 4% Town St. bonds of $1,000 ea. .t ® 
2,500 4% Bank St. bonds of $500 each.| 3,000 4% Sixth St.bonds of $500 each. 


All the above iesues are to be dated not later than Jan. 1, 
1905. Interest, March 1 and September 1 at the office of the 
at Ramen 

ption of Bonds,—The $28,000 4g coupon fire-engine- 
house bonds authorized by ordinance by the City 
Council on ms por 11 will be put out in denomination of 
$1,000 and dated not later than Nov. 1, 1904. Interest May 1 
and November 1 in New York City. Maturity, Nov. 1, 1934, 
subject to call after Nov. 1, 1914. 

Conneraville, Ind.— Bonds Authorized.—The City Council 
has authorized the iseuance of $24,000 4¢ 10-year bonds, 

Covington, Ky.—Bond Hilection.—At the coming Novem- 
ber election the question of issuing $50,000 sewer bonds wiil 
be submitted to a vote of the people. 

Creemore, Ont.—Bids Rejected.—No satisfactory bids were 
received September 17 for the $17,000 debentures mentioned 
in V. 79, p. 987. 

Crestiine, Vhio.—Bonds Voted.—This place on Sept. 17, 
by a vote of 842 to 27, authorized the issuance of $75,0C0 
water-works bonds, 

Cumberland Coanty, N. J.—Bond Sale.—On September 28 
$27,000 43¢¢ State road improvement bonds were awarded to 
N, W. Halsey & Co., New York, at 109°18, Denomination, 

1,000, Date, Oct. 1, 1904. Interest, semi-annual, Maturity, 

,000 yearly, beginning Oct, 1, 1910, 

Cuyahoga Falls, Ohio.— Bonds Defeated,—The election Au- 
gust 80 resulted in 90 votes being cast in favor of and 267 
against the proposition to issue $80,000 sanitary-sewerage- 
system bonds, 

Cynthiana (Ky.) School District.—Bond Election.—At the 
coming election the ques:ion of issuing $40,000 5¢ 10 and 20 
year school bonds will be submitted to a vote of the people. 

Dayton, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., October 29, by Edward Philipps, City Auditor, 
for $16,000 5g coupon sanitary sewer (city’s proportion) 
bonds. Denomination, $1,000. Date, Nov. 1, 1904, Interest 
semi-annually in New York City. Maturity, §2,000 yearly 
on November 1 from 1910 to 1917, inclusive, Certified check 
for $800, drawn on a national bank and payable, without con- 
ditions, to the Auditor of the city of Dayton, required. This 
is in addition to the $20,000 sewer bons to be offered on the 
same day, details of which will be found on page 1:92 of 
last week’s CHRONICLE, 

De Pere, Wis.—Bond Offering.— Proposals will be received 
until 4 P. m., October 15, by M. J. Maes, City Clerk, for $27,- 
800 844% coupon water-works bonds. 8 of the sale of 
these bonds will te used in purchasing the plants, etc , of the 
Artesian Water Supply Co. of De Pere and the West De Pere 
Artesian Water Supply Co. Denomination, $500, : xcept one 
bona for §800. Date, Nov. 1, 1904, Interest annually on Feb- 
ruary lin De Pere. Maturity, $2,000 yearly on February 1 
from 1910 to 1922, inclusive, and $1,300 Feb. 1, 1923. Certi- 
fied check for $100 required. 

Deshler, Ohio.— Bond Sale,- On September 26 the $3,000 
6% coupon sewer bonds described in V. 79, p. 1050, were 
awarded to Albert Kleybolte & Co., Cincinnati, at 1(3°13 and 
interest. Bids were also received from the First National 
Bank of Barnesville, from Weil, Roth & Co, of Cincinnati 
and from 8. A. Kean of Chicago. 

Dimmit County, Texas.—Sonds Registered.—The State 
Comptroller on September 15 registered an iseue of $8,800 
41¢s 5-40-year (optional) road and bridge bonds of this county 
dated March 10, 1904. 

Dover Township, Cuyahoga County, Ohio.— Bond Offer. 
ing.— Proposais will be received until 12 m., October 8, by 
8. A. Phinney, Townehip Cierk (P.O. Rocky River), for 

,500 5¢ road-improvement bonds. Denomination, $500. 

ate, Oct. 1, 1904, Interest semi-annually at the Rocky 
River Savings Bank of Rocky River. Maturity, $500 each 





six months from Oct. 1, 1905, to Oct. 1, 1907, inclusive. Cer- 
tified check for $100, payable to the Treasurer of the town- 
i of Dover, required. 

wy | High-School District, Los Angeles County, Cal. 
—Bond Election,—It is stated that the High School Trustees 
have decided to vote on the question of issuing $20,000 high- 
school building bonds, 

Dablin, Ga.—Bond Election.—An election has been called 
for Oct. 10 to vote on the question of issuing $20,000 city-hall, 
$15,000 water-main and sewer-extension, $5,000 fire-depart- 
ment-improvement, $3,000 electric-light-p!ant-improvement 
and $2,000 school-building-annex bonds; total, $45,000. 

East Lake, Ala.— Bonds Voted.—This town on Augnat 15, 
by a vote of 49 to 6, authorized the iseuance of $12,500 5¢ 80- 
+ lh arte temas bonds. Date of sale not yet deter- 
mined. 

Edgewood, Ga.— Bond Offering.— Proposals will be received 
until 12 m., October 8 on opened at 8 P M.), by I. N. 
Brown, Mayor, and the Town Conncil, for $12,500 5% 30-year 

ool bonds. Interest, semi-annual, 
gold school bonds. Interest, i 1 

Erskine, Minn.—Bond Sale.—On September 8 an issue of 
$38,000 5¢ public-improvement bonds was awarded to the City 
of Crookston at par. Denomination, $500. Date, day of 
issue, Interest, annual, Maturity, $1,000 in three, $1,000 in 
four and $1,000 in five years after date, 

Evauston (I1l.) School District No. 1.—Bond Election 

sed.—Tnere is talk in this district of holding an elec- 
—— vote on the question of issuing $55,000 school-house 

iD 8, 

Falmouth, Mass.—Bond Sale.—An issue of $40,000 81¢¢ 
water bonds has been awarded to Estabrock & Co., Boston, 
at 1(0:187. Following are the bids : 


Bstabrook & Co., Boston ....... 100°187 | Blodget, Merritt & Co.,Boston..100°08 
Geo. A. Fernald & Co., Boston. .100°026 


Findiay, Ohio.— Bonds Authorized.—The City Council has 
a resolution to issue $20,000 park bonds. 

Fort Plain School District, Town of Minden, N. Y.— 

ond Sale.—On September 6 an issue of $3,500 4¢ school- 
houre-addition bonds were awarded to the Fort Plain Na- 
tional Bank at psr. Denomination, $500. Date, Sept. 6, 
1904. Interest, annual, Maturity, $500 yearly on Sept. 6 
from 1905 to 1911, inclusive. 

Fort Scott (Kan.) School District.—Bond Sale.—We are 
just informed of the sale on March 15 of $20,000 43¢¢ re- 
fanding bonds to John Nuveen & Co, of Chicago at 11°25, 
We give this now as a matter of record. Dsnomination, 
) oa , a July 1, 1904, Interest, semi-annual. Maturity, 

aly 1, 1924, 

Frederick, Md.—Bonds Not Yet Sold.—No sale has yet 
been made of the $493,000 34¢¢ refunding bonds offered last 
year. We are informed that it is not lizely that these bonds 
will be re-: ffered in the near future. 

Freeport, Ohio.— Bond Sale.— On September 24 the $7,250 
5# coupon street-assesement bonds described in V. 79, p. 926 
were awarded to C, 8. Strong at par, accrued interest, blank 
bonds and all other expenses. The First National Bank of 
Barnesville offered $26 premium and interest for the bonds. 

Geneva (Neb.) School District.— Bonds Voted.—The dis- 
trict on September 10, by a vote of 469 for to 57 against, 
authorized the issuance of $30,000 school bonds. Date of 
sale not determined, 

Gladwin (Mich.) School District.—Bonds Voted.—This 
district on September 6 by a vote of 48 to 4 authorized the 
issuance of $15,000 school-house bonds. 

Grand Valley Irrigation District, Colo.—Bonds Not Yet 
Sold.—No sale has yet been made of the $585,000 6¢ irrigation 
bonds, cffered without success on May 31. Stee V. 78, p. 1922 
for description of bonds, 

Granger (Iowa) School District.—Bonds Not to be Issued 
This Year.— We are advised that the $6,000 school-house-ad- 
dition bonds recently voted will not be issued until next 
spring. when the building will be erected. 

Griffio, Ga.—Bond Sale,— On September 13 the $100,000 5¢ 
light, water and sewer bonds voted at the election held July 
20 were sold to Robinson-Humphrey Co. of Atlanta at 102°50. 
Denomination, $1,000. Date, Oct. 1, 1904, Interest, January 
and Jaly. Maturity from 1912 to 1930. 

Grimes County, Texas.—Sonds Registered.—On Sept. 16 
the State Comptroller registered $5,000 4 5-40-year (optional) 
road and bridge bonds dated Aug. 8, 1904. 

Grimsby, Ont.—Debentures Not Sold.—No sale has yet 
been made of the $34,100 44 water-works debentures offered 
on September 1. James Brodie is Municipal Clerk. 

Hamilton County (P. 0. Cincinnati), Vhio.—Bond Offer- 
ing. —Proposals will be received until 12 M., October 29, by 
the County Commissioners—C, C. Richardson, President, and 
Geo, C, Zimmerman, Clerk —for $25,000 44 Miamitown Bridge 
repair bonds, Denomination, $500. Interest semi-anpually 
at the office of the County Treasurer. Maturity, 20 years. 
Certified check for $500, payable to the Treasurer of Hamil!- 
ton County, required. 

Harrisonburg, Va.— Bond Sale.—The 30,000 4¢ 15-80-year 
(optional) coupon electric-light bonds—the unsold a of 
an issue of $60,000 bonds offered on August 8—have been 
sold to the First National Bank of Harrisonburg. See V. 79, 
p. 227, for description of bonds. 

Harvey, N. Dak.—Bond Sale.—The $8,000 10-20-year (op- 
tional) water and sewer bonds offered on September 10 were 
awarded to MacDonald, McCoy & Co., Chicago, at par for 


53¢ per cents, See V. 79, p. 199, for description of bonds. 
Highmore, Hyde County, 8S. Dak.—Bond Offering.—Pro- 
posals will be received until 12 m., October 1, by C. H, Gray, 
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City Auditor, for $2,000 5% water bonds. Securities were 
aumeneen at an election held Aug, 27, 1904. Interest, semi- 
annual, 

Holland, Mich.—Bonds Proposed.—It is stated that the 
City Council will probably issue refunding bonds to take up 
the $6,000 water and the $12,000 light bonds which mature in 
February of next year. 

Holyoke, Mass.—Bond Sale.—An issue of $10,000 84¢¢ 1-10- 

ear bonds was awarded on September 28 to the Holyoke 
Lviess Bank at 10)'345. 

Ionia, Mich.—Bond Sale.—On September 20 this city sold 
to Della I. Connell, a local investor, at 101'25, an issue of 
$4,000 4¢ general refunding bonds. Dznomination, $500. 
Date, Oct. 1, 1904. Interest, semi-annual. Maturity, $500 
yearly on Oct, 1 from 1905 to 1912, inclusive. 

Irvington, N. J.—Bonds —An ordinance was re- 
— introduced providing for the issuance of $38,150 school 

nds. 

Jewett, Aitkin County, Minn.—Bond Sale Consummated. 
—We are informed that the sale of the $2,000 6¢ road and 
bridge bonds offered on June 25 and awarded to Thorpe 
Bros, of Minneapolis at par and interest, subj ct to their at- 
torney’s approval, has just been consummated. The delay 
was caused by the illness of the attorney employed by the 
Minneapolis firm, See V. 79, p. 284, 

Joliet, Ilil.— Description of Bonds.—The $58,800 43¢¢ re- 
fundirg bonds recently sold to the First National Bank of 
Chicago (see V. 79, p. 1298), were awarded to that institu- 
tion on Sept. 12 for $62,045 76. Denomination, $1,000. Date, 
Oct, 10, 1904. Interest, semi annual. Maturity, Ot. 10, 1914 

Kenosha, Wis.—Bonds Defeated.—At an election held Au- 
gust 80 the question of isauing bonds for sewer purposes 

.- porte, ‘J.—Bonds Voted.—This ugust 28 
ey po’ . J.—Bon oted,— town on A t 
voted to issue $52,500 refunding bonds, 

Klickitat Co.( Wash.) School District No. 28.—Bonds Not 
Sold—bond Offering.— T. B. Montgomery, County Treasurer, 
offered on September 10 an issue of $2,000 bonds of this dis- 
trict. The securities were not sold and bids are again asked 
for, this time until October 8, 

Knox County (P. 0. Vincennes), Ind.—Bond Sale.—On 

September 24 the $15,(00 44¢¢ bridge bonds described in V. 
79, p. 749, were awarded to J. F, Wild & Co., Indianapolis, at 
103°566 and interest, Following are the bids : 
J. F. Wild & Co., Ind’apolis. .$15,535 00 | Seasongood & Mayer, Cincin.$15.320 40 
MacDonald, McCoy &Co.,Chi. 15,497 00! Weil, Roth & Co.. Cincin..... 15,809 00 
8. A. Kean, Chicago.......... 15.465 00 | Union Sav. 8k. & Tr. Co.,Cin.. 16,801 00 
RB. Klevboite & Co., Cincin... 15,486 00 | W. J. Hayes & Sons, Cleve... 16,27000 
BE. D. Bush & Co., Indian’lis.. 15,410 00 

Ladysmith, Wis.—Bond Sale.—The City Treasurer has 
just informed us of the sale last month to the Browne-Ellin- 
wood Co, of Chicago of,$5,000 5¢ 10-year water bonds at par. 
Securities are dated Aug. 10, 1904. 

La Moure, N. Dak.— Bond Sale.—This city has awarded to 
Chicago parties an iseue of $2,500 6¢ water bonds. 

Laurens, S. C.—Bond Offering.—Pro will be received 
until 3 P.mM., November 1, by L. G Balle, City Clerk, for 
#30,000 eewer and $10,000 electric-light and water-extension 
5g coupon bonds. Dencmination, $1,000, Date, Dec. 1, 1904. 
Interest annually on December 1. Maturity, Dec. 1, 1944. 
subject to call after Dec. 1, 1924. Certified check for $100, 
payable to the above-named City Clerk, required. 

awrenceburg, Tenn.—Bonas Proposed.—The issuance of 
bonds for water works is under consideration. We are ad- 
vised, however, no action has yet been taken in the matter. 

Lexingt«n, Ky.— Bond Election.—At the coming election 
November 8 the question of issuing $100,000 sewer bonds will 
be submitted to a vote of the people, 

Lipan (Texas) School Distriet.—Bonds Registered.—The 
State Comptroller on Saptember 28 registered an issue of 
$2,500 5¢ 5-20-year (optional) school-house bonds of this dis- 
trict, bearing date Sept. 1, 1904. 

Lockport, N. Y.—Bond Sule.—Oo September 27 the $5,000 
4g registered fire-department bonds described in V. 79, p. 
1298, were awarded to William Riley at 100°762. Following 


are the bids: 

William Riley .....cccceccseees $5,088 14 | Albert Kleybolte & Co., N. Y..95,012 00 
D. H. O’Brien.,.............+.00. 5,015 06 | Farmers’ & Mech. Sav. Bank.. 5,010 25 
George M. Huhn, New York.. 6,014 60 


Long Beach, Cal.—Bond Election .—The question 
of holding an election to vote on the issuance of $20,000 fire- 
department bonds is being considered by citizens of this 


place. 

Long Pine School District No. 4, Brown County, Neb.— 
Bond sale.—This district bas sold an issue of $5,000 5¢ bonds, 

Lonisiana.— Bond Hiection.—We are advised that at tbe 
coming November election the question of issuing the $1,000,- 
000 8% bonds provided for bythe last Legislature for the 
promotion of public education will be submitted to a vote 
of the people as an amendment to the State Constitution. 

Loup Township, Merrick County, Neb.—Bond Sale,—The 
$2,500 4¢ 10-20 year (optional) bridge bonds, offered without 
oo ai 83 on July 11, have been placed with F. K. Sprague for 

,310, 

Lucan School District No. 108, Redwood County, Minn. 
— Bond Saie.—On September 17 the $3,500 5¢ 10 15-year (op. 
tional) school bonds described in V. 79, p. 927, were awarded 
to the Bank of Barnesville at 102°171. Following are the bids: 


Bank of Barnesville.............+. $3,576 | Kane & Co. (for 5348)........2.4-. $8,551 
Stoddard, Nye & Co 3,610 


McKeesport, Pa.—Bond Election Not Ordered.—The bills 
roviding for an election to vote on the question of issuing 
70,000 bonds, among which were $125.00v light-plant, $150,- 
000 filtration-plant, $100,000 city-hail, $30,000 poor-farm and 





$70,0)0 sewer bonds, failed to pass the Select Council on Sep- 
tember 13, although favorable action had previously been 
taken by the Common Council. 

McKinney, Texas.—Bonds Not Yet Sold.—No sale has yet 
been made of the $8,000 4% 15-40 year (optional) electric-light 
bonds described in V. 79, p. 684 Proposals for these bonds 
will be received at any time by J. L. Doggett, Mayor. These 
bonds were registered by the State Comptroller on Aug. 30, 

McMinnville, Ore.—BSond Election.—An election will be 
— October 3 to vote on the question of issuing $80,000 

nds, 

Macon, Ga.—Loan Authorized.—The City Council has 
— a loan of $38,000 in anticipation of the collection 
of taxes, 

Madisonville, Ky.—Sond Election.—At the coming elec- 
tion the question of building a water-works plant to cost 
a. $50,000 to $75,000 will submitted to a vote of the 
people, 

Manasquan, N. J.—Bonds Authorized.—The issuance of 
$25,000 4% 80-year gold sewer bonds has been authorized. De- 
nomination, $1,000, Interest, semi-annually at the office of 
the Collector, W. A. Mount is Borough Clerk. 

Manchester, N. H.—No Bonds to be Issued.—We are ad- 
vised that no bonds, but only short-time notes to mature 
next year, will be issned to meet the expense of the im- 
provements recently authorised, viz.: $9, for bridge pur- 
poses and $32,000 for schools, 

Mansfield, Ohio.—Bonds Authorized.—On September 15 
the City Council an ordinance providing for the issu- 
ance of $8,100 5¢ Brinkerhoff Avenue bonds. Denomination, 
$1,000, except one bond for $100. Interest, semi-annual, 

Mansfield (Ohio) School District.—Bond Bid.—The only 
bid received September 19 for the $15,000 41¢¢ school-im 
provement bonds described in V. 79, p. 800, was from the 
Manefield Savings Bank. Action was p2stponed. 

Marion, Ohio.— Authorized,—The City Council on 
September 19 authorized the issuance of $11, 4i¢ street 
and alley-improvement bonds. Denomination, $55u. Date, 
Nov. 1, 1904. Interest, March 1 and September 1 at the office 
of the City Treasurer. Maturity, $550 each six months from 
March 1, 1905, to Sept, 1, 1914, inclusive. 

Marion County, lil.—Bond Election.—The voters of this 
county, it is stated, will vote at the coming election on two 
alternate propositions. The first of these provides for a 
bond issue to pay off the debts of the county and the second 
for an increased tax levy for this purpose, 

Mason County (P. 0. Maysville, Ky.—Bond Hlection.— 
At the coming election Nov, 8 the question of iesu'ng $25,000 
infirmary bonds will be submitted to a vote of the people. 

Mechanicsbarg, Pa.—Bonds Proposed.—An ordinance has 
passed first reading in the Borough Council providing for the 
issuance of $10,000 street-improvement bonds, 

Meridiau, Miss. -Bond Election.—The Board of Aldermen 
on September 6 passed an ordinance submitting to a vote of 
the people the question of issuing $50,000 street and side- 
walk bonds. 

Mexia, Limestone County, Texas.—Bond Offering.—Pro- 

osals will be received to-day (Oct.1) by A. B. Rennolds, 
ayor, for $15,000 5¢ 10-40-year (optional) school-house 
bonds, \Denomination, $500. Date, Aug. 1, 1904. Interest 
semi-annually in Mexia. Bonded debt, including this issue, 
,600, Assessed valuation 1904, $1,116,000. 

Middletown, Ohio.— Bonds Authorized.—The City Council 
on Aug. 19 passed an ordinance providing for the issuance of 
$5,000 4% coupon street-extension bonds. Denomination, 
$500. Iaterest, semi-annually at the National Park Bank, 
New York City. Maturity, $500 yearly on Oct. 1 from 1906 
to 1915, inclusive. 

Middletown (Ohio) School District.—Bonds Defeated.— 
This district on August 27 voted against a proposition to 
issue $50,000 high-school bonds. 

Missoula School District No. 1, Missoula County, Mont. 
— Bond Offertng.—Proposals will be received until 8P M. 
October 24, by J. Wateon Burford, Clerk, for $45,000 school 
bonds at not yp 4% interest. Date, Nov. 1, 1904, 
Denomination, $1,000. Interest semi-annually at office of the 
County Treasurer. Maturity, Nov. 1, 1934, subject to callon 
and after Nov, 1,1914. Certified check for $1,000, payable to 
School District No. 1 of Missoula County, required. 

Mobile County, Ala.—Bond Election,—An election will be 
held November 10 to vote on the question of issuing $200,000 
jail and other building bonds. laterest, not to exceed 4, 
Maturity, 20:years. 

Monessen, Westmoreland County, Pa.—Bonds Voted.— 
This borough, it is stated, recently voted to issue $82,000 
bonds to pay off the floating debt. 

Monett, Mo.—Bond Sale.—We are informed that the $18,- 
= 434% retunding bonds described in V. 79, p. 645, have been 
sold, 

Montgomery Townsh!p, Gibson County, Ind.—Subsidy 
Defeated.—The election heid August 80 resulted in the de- 
feat of the proposition to grant a rr, to the Evansville 
Princeton & Indianapolis Traction Co. The vote was 504 for 
to 688 against. 

Muorpark School District, Ventara County, Cal.—Bond 
Sale.—San Francisco papers state that an issue of $1,000 5¢ 
bonds of this district has been awarded to the Oakland Bank 
of Savings at 100°59. 

Moose Jaw, Assiniboia, N. W. T.—Debenture Offering.— 
Proposals will be received until October 15 by J. D. Simpson, 
Secretary-Treasurer, for $160,000 5¢ 59-year debentures, 
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Mount Healthy, Ohio.—Bond LElection.—An election will 
be held Oct. 8 to vote on the question of issuing $28,000 
water-works bonds. 

Mount Morris, N. Y¥Y.—Bond Sale.—On September 27 the 
$7,000 44¢¢ bridge bonds described in V. 79, p. 1052, were 
awarded to Geo, M. Hahn of New York at101. An offer of 
$7,010 was also received from Albert Kleybolte & Co. of 
New York City. 

Mount Pleasant (Town) School District No 9, Westches- 
ter County, N. Y.—Bond Sale.—The following bids, all for 
4 bonds, were received on September 27 for the $10,100 reg 
istered school-house bonds described in V. 79, p. 1294: 


Geo. M. Hahn, New fork.....§10,149 00 | EB. Seymour & Co., N. Y...... $10,127 00 
W. J. Hayes & Sons, Cleve... 10,181 00| Mt. Pleasant Bank............ 10,125 00 


Mount Vernon, N. Y.—Bonds to be Certtfi-d to as to Gen- 
uineness.—We are informed that the $30,000 4¢ sewerage 
loan and the $15,000 4% highway-improvement bonds, pro- 
poeals for which will be received until October 4, will be 
certified to as to genuineness by the United States Mortgage 
& Trust Co. of New York City. Full details of this c fering 
will be found on page 1052 of the CHRONICLE Sept. 17, 

Museatine, la.—Bond Election.—An election, it is stated, 
will be held October 10 to vote on the question of issuing 
bonds for water purposes. 

New Albany, ind.—BSonds to be Issued.—Local reports 
state that the Common Council has decided to build a system 
of sewers at an estimated cost of $175,000. To defray the 
ex pense ten-year 5% bonds are to be iesned, 

Newark, N. Y.—Bond Election Proposed.—An election is 
being considered to authorize the issuance of $250,000 or 
more water, paving and sewer bonds, It is probable, we are 
informed, that this election will not be heid until about the 
middle of next March. 

Newburg, Ohio.— Bonds Authorized.—The City Cozncil 
has passed an ordinance providing for the issuance of $30,500 
street improvement (city’s proportion) bonas, 

Newburgh, N. Y.— Bonds Authorised,— It is stated in local 
papers that the Mayor has been author’zed to sell $12,000 
a (serial) fire-department bonds at not exceeding 4% 
nterest. 

New Castle, Neb.—Bond Offering.— D. A. W. Perkins, Vil- 
lage Clerk, will offer for sale October 12 the $6,510 5¢ 10-20- 
year (optiona!) coupon water-works bonds mentioned in V. 
79, p. 1052. Denomination, $1,000, except one bond for $500, 
Date, Jan. 1, 1905. Interest annually at the officeof the Vil- 
lage Treasurer. Bonded debt, this issue, Acsessed valua- 
tion about $60,000, 

New Castle, Pa.—Bont Offering.—Proposals will be re- 
ceived until 8 Pp. M., Occ, 10, by the City Clerk for $25,000 4¢ 
bonds. Date, Sept. 1, 1904. Interest, semi-annually at the 
office of the City Treasurer. Maturity, one bond $8,000 in 
one year, one bond $8,000 in two years and one bond $9,(00 
in three years. Securities are exempt from taxation, 

Newport School District, Orange County, Cal.—Bond 
Blection.—An election, it is stated, will he held in this dis- 
trict on October 8 to vote on the question of issuing $5,000 
school bonds. 

New Rechelie, N. Y.—Bond Sale.—On September 27 the 
$80,000 4¢ highway improvement bonds described in V. 79, 
p. 1052, were awarded to Lawrence Barnum & Co., New 
York, at 103'01 and interest. Following are the bids : 
Lawrence Barnum &Co..N. Y .$30.908 00 | O’Connor & Kabler, N. Y.....$30,690 00 
W.J. Hayes & Sons, Cleve... 30,865 50 | BE. Seymour & Co. N.Y........ 30,669 00 
Blodget, Merritt & Co., Bost. 80,831 00 | Kountze Bros., New York.... 
Parson, Leach & Co., N. ¥... 30,728 00! A. Kleyboite & Co., N. Y..... 80,000 00 

Newton, Miss.—Bonds Authorized.—At a meeting of the 
Board of Mayor and Aldermen, held September 9, the 
issuance of $10,000 water-works and $5,000 street and side- 
walk bonds was authorized. 

Norfolk, Va.— Bond Offering.—Proposals will be received 
until 12 m., October 4, by H. S. Herman, City Treasurer, for 
$165,000 new-water-main, $10,000 public-school and $133,C00 
street-improvement 4% bonds—an aggregate of $308,(00. De- 
nominations, $45,000 of $500 each and $263,000 of $1,0(0 each. 
Date, Oct. 1, 1904. Interest semi-annually in Norfolk, Ma- 
turity, 30 years. Bonds are coupon in form, with privilege 
of registration. Bidders are required to enclose certified 
check on a State or national bank for 1¢ of the par value of 
bonds bid for, payable to H. 8. Herman, City Treasurer, Im- 
mediately upon notification of allotment a further deposit of 
4¢ will be required, and upon this 5% so deposited interest 
will be allowed at 4% until bonds are ready for delivery. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Northampton, Mass.—Bond Offering.—George W. Clark, 
City Treasurer, offered at 8 P. M. last evening (Sept. 80) an 
issue of $85,000 34%¢ Hawley Grammar School Building 
bonds. At the hour of going to prees the result of this sale 
was not known, Denomination of bonds, $1,000, Date, Oct. 1, 
1904. Interest semi-annually at the Northampton National 
Bank in Northampton. Maturity, $5,000 yearly on October 1 
from 1905 to 1921, inclusive. 

Natley, N. J.—Loan Authorized.—The Treasurer has been 
authorized to borrow $5,000 to meet current expenses. 

Orange, N. J.—Bond Ordinance Vetoed.—An ordinance 
providing for the issuance of $125,000 school bonds recently 
passed the City Council, but the Mayor has vetoed the 

same, 





Orange, Texas.—Bond Election.—An election has been or- 
dered to vote on the question of issuing $5,000 city-nall and 
market-house bonds, 

Osseo, Wis.— Bonds Not Sold.—No sale has yet been made 
of the $5,500 5¢ city-hall bonds offered on September 8, For 
description of bonds see V. 79, p. 751. 

Stteae, Frankie County, Kan.— Bond .— Propo- 
sals will received until 5 P. m., November 2, by John C, 
Quin, City Clerk, for $40,000 (‘‘ more or less”) 5¢ 1-10-year 
(serial) coupon general-improvement bonds. Denomination, 
$1,000. Certified check for $1,000, payable to the City Treas- 
urer, required. Bonded debt at present, $65,000; floating 
debt, $14,000. Assessed valuation 1904, $1,274,486. 

Ottawa (Lil) School District No, 141.—Bond Offering,— 
Proposals will be received until 12 m. October 15, by Henry 
L. Arnold, Clerk Board of Education, for $15,000 4¢ school- 
house bonds. Denomination, $1,000. Date, Jav. 1, 1905, 
Interest annually at the office of the School Treasurer, 
Maturity, $3,000 yearly on January 1, from 1906 to 1920, in- 
clusive. Certified check for $1,000, payable to Henry L, 
Arnold, Clerk of. Board of Education, required. Successful 
bidder will be required to furnish blank bonds free of charge. 
Bonded debt, including this issue, $69,000. Assessed valua- 
tion $1,489,964. Securities were authorized by vote of 171 to 
40 at election held Nov, 28, 1903, 

Oxnard, Cal.—Bond Election Proposed.—The question of 
holding an election to vote on the issuance of sewer bonds is 
being considered. 

Oxfvurd, N. Y.—Bonds Defeated.—A proposition to issue 
$18,500 water bonds failed to carry at the election held Sep- 
tember 20. The vote was 41 for to 77 against. 

Pacific Grove School District, Mouterey County, Cal.— 
Bonds Not Soid.—No bids were received September 12 for the 
$30 000 4¢ high-school bonds described in V. 79, p. 800. 

Parker's Prairie, Ottertail County, Minn,— Bond Sale.— 
On September 23 the $8,000 51¢¢ 1U-year water bonds de- 
ecribed in V. 79, p. 988, were awarded to F. E, McGrau of 
St. Paul at 100-312 and blank bends, Bids were also received 
from Chas, H. Ccffin and from Thos. J. Bolger Co. 

Pasadena, Cal.—Bonds Voted.—The election Sept. 22 re- 
sulted in favor of issuing $65,000 school bonds. Tne vote was 
1182 to 299. 

Paso Robles, San Luis Obispo County, Cal.—Bonds Au- 
thurized,—The issuance of $25,000 5% 1-25-year (ceria!) bath- 
house bonds has been anthorized. Denomination, $1,000. 
Interest, semi-annual, 

Petaluma, Sonoma County, Cal.—Bond Offersng.—Pro- 
posals will be received until 7:30 Pp. m., October 17, by the 
trustees, for $35,000 4¢ school bonds, Securities were au- 
thorized by a vote of 445 to 98 at election held Jaly 25. A. 
8S. Newburgh is City Clerk. 

Pleasants County, W. Va.—Bond Election.—At the elec- 
tion November 8 the question of issuing $50,000 court-house 
bonds at not exceeding 6¢ interest will be submitted to a vote 
of the people, f 

Pliny (Town), Aitkin County, Minu.—Bond Offering.— 
Proposals will be received until 8 P. M., October 8, by J. T. 
Stevens, Town Clerk (P. O. Minnesota), for §2,700 road and 
bridge bonds at not exceeding 6% interest. Authority, Chap- 
ter 86, Laws of 19038. Denomination, $300. Date, Nov. 1, 
1904. Interest, annual, Maturity, $3v0 yearly on Nov. 1 
from 1906 to 1914, inclusive, Successful bidder must farnish 
blank bonds, 

Plymouth, Mich.—Bonds Voted.—It is stated that this 
place has voted to issue $15,000 public-improvement bonde. 

Polk County, lowa.—Bond Election.—At the November 
election the proposition to issue $250,000 voads to complete 
the new court house will be submitted to a vote of the people. 

Portsmouth, N. H.—Bond Sale.—On September 27 the 
$47,000 4¢ 20-year coupon gold refunding bonds described in 
V. 79, p. 1294, were awarded to Perry, Coffin & Barr, Bos- 
ton, at 106°651. Following are the bids : 

Perry, Coffin & Burr, Boston. ...106°651 | B. H. Rollins & Sons, Bosten. ..104°656 
Farson, Leach &Uo.. New York.106°65 | Merrill. Oldham & Co.. Boston. .104°437 
John P.0’Brien & Co., Boston.105°65 | W.J. Hayes & Sons, Boston....104°25 
Geo. A. Fernald & Uo.. Boston. .104°¢88 | N. W. Harris & Co., Buston..... 103°70, 
Mason, Lewis & Co., Boston..... 104°67 | John Pender, Portsmouth...... 103°05 

Portsmoatb, Va,— Loan Authorized,—The City Council has 
—— @ loan of $10,000 in anticipation of the collection 
of taxes, 

Princeville, I11.—Bonds Voted.—This place on Sept. 23, 
by a vote of 107 to 59, authorized the issuance of $5,000 elec- 
tric-light bonds. No details of this issue have yet been de- 
termined upon, 

Red Rock School District No. 62, Noble County, Okla.— 
Bonds Not Sold.—No sale has yet been made of $5,000 5¢ 
10-20-year bonds offered by this district on Sept. 10. 

Redwood City, Cal.—Bonds Voted,—This place on Sept, 14 
voted to issue $35,000 44¢¢ water-works and $65,000 4i¢¢ 
drainage, street-grading and paving bonds. Tne vote was 
809 to 17 in favor of the water and 247 to 73 in favor of the 
street iesue. 

Reidsville, Ga.—Bonds Voted.—This place on Sept, 20 au- 
thorized the issuance of $10,000 school-building bonds, but 
one vote being cast against the measure, 

Richiand County (P. 0. Mansfield), Ohio.—Bond Sale,— 
The following bids were received on Sept. 22 for $33,500 5% 
Rocky Fork improvement bonds : 


Citizens’ Nat. Bank of Mans- Weil, Roth & Co., Cincin..... $33,634 75 
in o0 in tcteggsseneetes csens $°3,985 00 | R. Kleyboite & Co.. Cincin... 33.553 76 
Mansfield Sav, Bank.......... 33,¥00 00 | New Ist Nat. B’k, Columbus. 33,525 00 








Denomination, $500, Date, Oct. 1, 1904. Interest semi- 
annually at the office of the County Treasurer, Maturity, 
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od April 1, 1905, $11,000 April 1, 1906, and $11,500 April 


; Richmond, Ind.—Bonds Authorized.—The issuance of 
$8,527 a bonds has been authorized, according to 
reports, 

Ridgeley, Md.—Bond Sale.—It is stated that on Sept. 10 
the §15, 5% water bonds described in V. 79, p. 801, were 
awarded to the Denton National Bank of Denton. 

Riverton, N. J.—Bond Election, —According to reports, an 
election will be held October 19 to vote on the question of 
issuing $7,500 street-improvement bonds, 

Royalton, Minn.—Bonds Not to be Re-offered at Present,— 
We are advised that the $10,000 44¢¢ 20-year electric-light 
bonds offered without success on August 20 will not be re- 
offered at present. These securities may be again put on 
the market in January of next year, See V. 79, p. 695, for 
description. 

Sagiuaw, Mich.—Zond Sale.—On Sept. 27 the $52,000 4¢ 
coupon street-improvement bonds ($31.000 Eastern Taxing 
District and $21,0U0 Western Taxing District) described ia V. 
79, p. 1294, were awarded to the Second National Bank of 
Saginaw for $52,050 and interest, This was the only bid 
received, 

St. Marys, Ohie.—Bond Election.—At the election Nov. 8 
the question of issuing bonds for sewer purposes will be sub- 
mitted to a vote of the people, 

St. Paul, Minn.—Bond Offering.—Proposals will be re- 
ceived until 12 m., October 19, by Louis Bstz, City Comp- 
troller, for $100,000 4¢ coupon public-school-building bonds. 
Denomination, $500-$1,000. Date, Oct, 1, 1904. Interest semi- 
annually at the fiscal agency of St. Paulin New York City, 
Maturity, Sept. 80, 1934. Certified check for 2¢ of the par 
value of the bonds bid for, payable to the City Treasurer, 
required. These securities may be exchanged at any time for 
registered bonds of any denomination. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Sandusky, Ohio.—Bonds Authorized.—The City Council on 
September 19 passed ordinances providing for the issuance of 





$6,000 fire-engine, $27,000 Hayes Ave. paving, $3,000 Monroe 
and Broadway sewer and $6,000 pest-house bonds, 

Sandy Towaship School District (P. 0. DaBois), Pa.— 
— Bond .—On September 26 an issue of $15,000 41¢¢ 
school-building bonds was awarded to A. T. Spankle at 
100676, Denomination, $500, Date, Aug. 1, 1904. Interest, 
semi-annual, Maturity, 15 years, subject to call after three 
years. 

San Pedro, Cal.—Bonds Voted.—On September 12 this 
city, by a vote of 170 to 83, anthorizad the issuance of $30,000 
outfall-sewer bonds. 

Santa Ana, Cal.—Bonds Proposed.—There is talk of a 
bond issue to provide for the extension and improvement of 
the water system »t an estimated cost of $69,000. 

Santa Clara (Cal ) School District.—Bonds Voted.—San 
Francisco papers report that the issuance of $50,000 bonds 
for a new high-school building has been authorized by vote. 

Scanlon, Minn.—Bond Sale,— On September 19 $7,500 fire- 
hall, jail and water-tank bonds were awarded to Chas, H, 
Coffin of Chicago at par for 6 per cents, Denomination, $500. 
Date, Sept. 20, 1904, Interest, semi-annual. Maturity, $500 
yearly on September 20 from 1906 to 1920, inclusive, 

Seattle, Wash.—8ond Election,—A special elec’ ion will be 
held Nov. 7 to vote on the question of issuing $650,000 city- 
hall and $150,000 jail bonds at not exceeding 41¢ per cent in- 
terest. 

Sedgwick County, Colo.—Bonds Voted,—It is stated that 
this county on September 17 voted to iseue bonds for the 
purpose of building the ‘‘ Jumbo reservoir.” 

Seymour (Ind.) School District.—Bonds Defeated.—The 
proposition to issue $37,500 school-building bonds failed to 
carry at the election held September 6. 

Shawangunk (Town), Ulster County, N. Y.—Bond Sale.— 
On September 20 the $24,000 5-20 year (serial) water bonds 
described in V. 79, p. 1054, were awarded to W. J. Hayes & 
Sons, Cleveland, at 108°90 for 5 per cents. 

Shreveport, La.—Bond Election,—At the election Novem- 
ber 8the question of issuing $100,000 4¢ 80-year city-hall 
bonds will be submitted to a vote. 

Skaneateles, N. ¥.—Bonds Voted.—This village on Septem- 
ber 26, by a vote of 58 to 4, authorized the issuance of $6,000 
water bonds. Fall details of issue not yet determined, 
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$308,000 


CITY OF NORFOLK, VA,, 


30-Year 4% Coupon Bonds 


of $1,000 and $500 each. $308,000 due October Ist 
1934, Interest payable April tst and October Ist. 
Sealed proposals will be received at the office of 
the City Treasurer, Norfolk, Va., until 12 o’clock M, 
TUESDAY, OCTOBER 4TH, 1904, for $408,000 four 
(4) per cent semi-annual thirty (30) year coupon 
bonds, issued for the following purposes: 
New Water Main, Right of Way, ote..$105,009 
0, 


es cicccccocccuctsasa caseeninsessee 3 000 

Bids may be for the whole or part of the said 
bonds, and must state price and accrued interest. 

Bonds issued in denominations of $500 for $45,000 
and $1,000 for $263,000, and all dated October Ist, 1904. 

Bonds and interest payable in Norfolk. 

All bonds to be txsued as couron bonds, but pur- 
chasers to have pr vileve of having same registered. 

Bidders to enciose check for1 per cent of par value 
of amoun’ bid for. Immediately upon notification 
of allotment a further deposit of 4 per cent of par 
value of umount all ted shall be made. 

Four (4° per cent !nterest will be allowed success- 
ful bidders on the five (5) per cent paid in, from time 
of receipt of the fvur (4) percent until bouds are 
ready to be delivered 

it is proposed to deliver the bonds to purchaser as 
s00n as possible in Uctober of this year, but if for 
any rearon delivery should be delayed, purchaser 
will be required to pay accrued interest to time of 
delivery. 

The remainder of the purchase money to be paid 
immediately after purchasers are notided that bonds 
are ready for delivery. 

Checks to be drawn on some State or National 
Bank, certified and made payable to order of H. 8. 
Herman, City Treasurer of the Cty of Norfolk, Va 

The right is reserved to rotoet any or all bids. 

. 8. SOUTHGATE, 
Chairman Finance Committee Common Council. 
H. M MURRAY, 


Chairman Finance Committee select Council. 
Teste: H. 8. HERMAN, City Treasurer. 





T. B. POTTER, 


MUNICIPAL and 
corPoRATION BONDS, 


172 Washington Street, 


CHICAGO, - - - 
List ON APPLICATION, 


F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICAGO. 


ILLS. 








81 cO,000 
City of St. Paul, Minn., 


Pablic School Building Bonds, 


CITY COMPTROLLER’S OFFICK, 
St. Paul, Minn., September 23, 1904, 
Sealed proposals will be received at the office of 
the City Comptrolier, by the Sinking Fund Com- 
mittee, until 12 o'clock noon, on OCTUBE K 19TH, 
1904, for the purchase of One Hundred Thousand 
Dollars of bonds of tne City of St. Pau!, Minnesora, 
for the construction of Public School Bu'laings. 
These bonds are to be issued pursuant to Ordinance 


230,000 


City of Mount Vernon, N. Y,, 


(Westchester County,) 
SEWERAGE LOAN BONDS. 


The Common Council of the City of Mount Vernon 
will at its Chambers in the Lucas Building, Depot 
Place, in the said city, onthe 4'H DAY OF OCTO- 
BER, 1804, at 8 o'clock P. M. receive sealed propos- 
als for the purchase of thirty bunds, to be denomin- 
ated “ Sewerage Loan Bonds” of the (ity «f Mount 
Vernon, numbered consecutively from 804 to 4 
inclusive, each bond to be for the principal sum of 

4, 


No. 2469 passed by the C ty Council and appr ved | $1.0 


September 10, 1904, authorized by Chapter 304 of the 
Laws of Minnesota for the year 1¥03, approved 
April 2, 1903. 

ronds are in denomination of Five Hundred Dol- 
lars each, and Une Thousand Doliars each, as the 
purchaser may desire, with coupons attached, and 
dated Octover Ist, 14, and run for thirty (30) years, 
maturing September 80, lv#4. They bear interest at 
the rate of four (4) per cen* per annum, payable 
semi-annually, interest and principal paysble at tae 
financial agency of St Paul in New York City. De- 
livery of the bonds will be made atthe Comptrolier's 
office of this city, where payment must be made by 
December Ist, 1# 4. 

A certified check payable to the order of the City 
Treasurer of St Pau for two (2%) per cent of the 
par value of the bouds bid for, must accompany 
each bid that will be considered. Bids will be re- 
ceived for all or any partofthe lot The Committee 
reserves the right to reject any and all bids. 

Proposals must be marked “Bids for Schoo! Bonds” 


and addressed to 
LOUIS BETZ, City Comptroller. 


1,00. 

The said Common Council will then and there o 
such proposals and accept the most tavorable there- 
of, unless it deem it for the best interest of the city 
to reject any or all Or said proporals. 

These bonds will be for the principal sum of One 
Thousand Dollars, and will bear i terest at 4 per 
centum per annum paysble semi-annually at the 
office of the City freusurer o the City of Mount 
Vernon They will be dated October Ist, 1904, an 
ae as foliows: 
sane sum of $3,000 on the First Day of October, 


The bonds will be delivered to the purchaser on 
the 15th day of October, 1v4, 

Each bid for said bonds to be accompanied bya 
certified check for the sum of Ove Thousand (61,000) 
Dollars as a guaranty of good faith on the part of 
the bidder. 

By statute the bonds cannot be sold for less than 
par and accrued interest. 

Dated September 7th. 1994. 

EDWARD F, BRUSH, Mayor. 
A. W. KEYNOLUs, City Clerk. 








Blodget, Merritt & Co., 
BANKERS, 
16 Congress Street, Boston. 
36 NASSAO STREET, NEW YORK. 


STATE. CITY & RAILROAD BONDS 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
95 Milk Street, 
BOSTON. 


Established 1885. 
H. C. Speer & Company 
159 La Salle St., Chicago. 


CITY’ COUNTY BON DS. 


AND TOWNSHIP 





= 














H. M. Byllesby 8 Co., 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 





Examinations and Reports. 


New York Life Buildine, CHICAGO, ILL. 
INVESTMENT BONDS, 
SEND FOR LIST. 


DENISON, PRIOR & OO. 


CLEVELAND. BOSTON. 
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” Soldier School District No. 15, Idaho.—Bond Offering.— 
Proposals will be received until October 15 by W. C, Martin, 
Clerk Board of School Trustees, for $3,000 6¢ 10-year coupon 
bonds, Denomination, $500, Interest annually after Jan. 6, 
1906, at the c flice of the Treasurer of Blaine County in Hailey. 

Soledad School District, Kern County, Cal.—Bond Sale, 
—It is stated that the Oakland Bank of Savings has pur- 
chased at 102 30 an issue of $1,000 bonds of this district. 

South Omaha, Neb.-- fond Offering.—Pro will be re- 
ceived until 8 Pp m., October 3, by John G, Gillin, City 
Clerk, for the following bonds: 
$22,300 6g &- 20-year (optional) renewal bonds. Denomination, $500. Date, 

Oct. 1, 104. Interest, semi-annual. 

121,000 5% District Street iengrovemnent bonds, dated Sept. 1, 1904. Interest, 
annual. aturity, one-tenth yearly, after five years. These 
bonds are general obligations of the cit 

2,400 5% District ~treet improvement bonds. Oct. 1904. Interest, 

annual Maturity. one-tenth yearly, 0} _ after hve years. These 
bonds are general obligations of the ci 

Accrued interest to be paid by lita Certified check 
on a State or national bank for $1,500 required. 

Spooner, Wis.— Bona Election, —The election to vets on 
the iseuance of $11,000 water-works bonds was postponed from 
September 14 to October 6, 

Sterling County, Texas.—Bonds Registered.—An issue of 
$25,000 4¢ 10-40-year (optional) court house bonds of this 
county, dated Aug. 1, 1904, was registered by the State 
Comptroller on September 23. 

Swissvale (Pa.) School District.—Bond Offering.—Propo- 
sals will be received until October 3 by Dr. W. T. Pyle, Sec- 
retary, No. 7479 McClure Avenue, —. for $41,000 4¢ 
coupon school bonds, dated Oct. 1, 1904, and maturing as 
follows: $1,0CO yearly from 1905 to 1914, inclusive; $1,500 
yearly from 1915 to 1982, inclusive, and $2,000 in 1988 and in 
1984, Bonded debt of district, including this issue. $97,000. 
Assessed valuation, $4,859,805. These bonds were offered on 
September 20, but not sold, 

Tampa, Fia.—Bond Hlection.—The City Council has passed 
an ordinance providing for the submission to a vote at tho 
November election of the question of issuing $500,000 bonds 
for the following purposes: Street paving, $225,000; sewer- 
age, $100,000; city hall, site and building, $100,000; city hos- 
pital, site and building, $50,000, and bridge at Scott Street, 








Tarrytown, N. Y.—Bond Bids,—Following are the bids re- 
ceived September 7 for the $40,000 water-works bonds award- 
ed, as stated two weeks ago, to N. W. Barris & Co. of New 
York at 100°298 for 334 per cents : 


N. W. Harris & Co. (for $40.1 17 60 | Geo. M. Hahn 


for 3°80s).....840,085 00 
R. Kleybolte & Co. (for 3%s). 40. hed W.J. Hayes & Sons (for ds). 41,338 00 
Kountze Bros. (for 394s)...... 


Tennilie, Washington. “County, G@a.— Bond Election.—An 
election, it is stated, has been called to vote on the question 
of issuing $8,000 water and light bonds. 

Thief River Falis Independent Scheol District No. 18, 
Red Lake County, Minn.—Bond Election.—An election will 
be held October 6 to vote on the question of issuing $6,800 
refunding bonds, to be dated Nov. 1, 1904. 

Tarlock ey District, Cal. —Bonds Not to be Re 

offered Soon e are informed that the $65,200 5¢ irriga- 
tl on bonds offered but not sold on August 2 will not prob- 

ably be aeeteet in the near fature. 

Utiea, Y.—Bonds Authorized.—The issuarce of $6,000 
street. izhting- fund, $1,500 bridge-fund, $1,600 park-fund, 
$5,000 a fund and $10,000 police and fire-fand bonds has 
been authorized. 

Washington, Ga.— Bond Offering.—Proposals will be re- 
ceived until 12 m., November 1, by the Mayor and City Coun- 
cil for $38,000 5¢ gold coupon water-worke and school bonds, 
Denomination, $1,000. Date, Nov. 1, 1904, Interest, semi- 
avnually in Washington, Ga. Maturity, Nov. 1, 1934. 
Bonded debt, —e this issue, $77,000. Assessed valua- 
tion 1904. $1, 200, 000, 

Washington ‘Township, Gibsen County, Ind.—Subsidy 
Defeated —The election August 30 resulted in the defeat or 
the proposition granting a subsidy to the Evansville Prince- 
ton & Indianapolis Traction Co. 

Waterloo, N. Y.—Bond Election Proposed.—The question 
of submitting to a vote of the people a proposition to issue 
$56.000 cewer bonds is being considered by the Village Board. 

Waupaca, Wis.— Bonds Defeated.—This city on August 12 
voted sgainst the issnance of $80,000 water-works bonds. 

Wauwatosa, Wis.—Bonds Voted—Bond Offering. —This 
city, by a vote of 171 to 144, recently authorized the iseuance 
of $80,000 4¢ high-school. building bonds. Proposals for these 
bonds will be received until 7:30 Pp. M., October 11, by the 
Common Council, at the office of Edward Cculthard, City 











INVESTMENTS. © 


INVESTMENTS. 


MISCELLANEOUS. 








BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 





Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4 to 514%. 


NEW YORK CITY 
TAX EXEMPT BONDS. 


$50,000 3% due 1919. 
$200,000 3% due 1954. 


T.W.STEPHENS &CO., 


2 Wall Street, New York. 


1860, 1904, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
JOHN P, Munn, M.D., President. 


Finance Committee: 
SARIS TR. PEM. .ccccccccccccceccssses Leather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Oo. 
WILLIAM H. PORTER, Pees. Chem. Nat. Bank 


Active and successful 








Printed lists and prices upon 
application, 


Rudolph Kleybolte & Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 





Perry, Coffin & Burr, 


(NVESTMENT BONDS 


60 State Street, 
BOSTON. 


ents who desire to 
make DIRECT CONTRA with this well- 
established and progressive Company, thereby 
securing for themachves not only an immediate 
return for their work, but also an increasing 
annual income a eye with their 
fmoeess, ate communicate w th 
BICHA E. COCHRAN 3d Vice-F resident, 
as th the Company's Office, 277 Broadway, New 
ork ° 


Assets, over $8,750,000, 
Paid to Policyholders in 1903, $1,060,955 70 


WHITING’S PAPERS, 








BONDS. 
1 NASSAU STREET, NEW YORK. 
interest Paid on Daily and Time Deposits. 





MUNICIPAL 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 


r7z La Salle Street, Chicago. 





Fer Business Correspondence, 








Public Service Corporation 
BONDS. 
E.H. ROLLINS & SONS, 


J. G. WHITE & CO,, 
Engineers, Contractors, 
43-49 Exchange Place, New York. 
investigations and Reports on Electric 


Whether for letter written with your own hand, or 
by*the typewriter, are UNEQUALED. Their quality 
ts assured and they have won highest honors at all 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 





BOSTON. Railway, Gas, Electric Light, and HOLYOKE, MASS. ' 
Power Transmission Properties New York. Philadelphia. Chicavo. 
Denver. Chicago, San Francisco for Financial Institutions - - — 
aa - and Investors, FOR SALE: 
BONDS sfOex CERTIFICATES Riectric Railways, Electric Light and Electric |Set of New York Tribune, 
the cheaver hind, partly tithograpbed and partly Power Plants Financed, Designed and Built. 1881 TO DATE. 


rinted from type. 100 Stock Certificates, $8 to 
25; the \atter e: araved with steel place borders 
—elegant. Seal Press, if with Certiticates, $1 50. 
ALBERT B. KING & CO,, 105 William 8t.,N.Y.] 4+ © 


Engravers and Lithographers. (‘Telephone.) 





LONDON CORRESPONDENTS: 
WHITE & 
23a College Hill, Cannen St, 


Earlier years bound in three months volumes. 
A eS 





©O., Limited, WM. B. DANA COMPANY, 


76% Pine Street, New York City. 





UMI 
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Clerk. Denomination, $500. Date, Sept. 15, 1904. Interest, 
semi-annual, Maturity, $1,500 yearly on March 15 from 1905 
to 1924, inclusive, 

Wayne, Mich.— Bonds Voted.—By a vote of 141 to 57 this 
village on September 12 authorized $8,000 electric-light 
bonds. No arrangements have been made for the issuance 
of these bonds. 

Weatherford, Tex.—Bonds Voted.—This city at an elec- 
tion held Ang. 30 authorized the issuance of $25,000 sewer 
and $7.000 school bonds, 

Webster Groves, Mo.— Bond Sale.—This city has sold to 
N. W. Harris & Co., Chicago, an issue of $15,000 5¢ fire-de- 
partment bonds for $16, 525-110" 166. Denomination, $1,000. 
Date, Aug. 15, 1904. Interest, semi-annual. Maturity, 20 
years, 

West Allis, Wis.— Bond Election.—On October 15 the ques- 
— of — $50,000 water-works bonds will be submitted 

@ vote. 

Weston, Ohio.— Bond Sale-—On September 19 the $2,500 
41¢¢ debt-extension bonds described in V. 79, p. 1055, were 
awarded tothe First National Bank of Weston at par and 
accrued interest, 

West School District, McLennan County, Tex.— Bonds 
Authorized,—The issuance of $12,000 5¢ 10-80 year (optional) 
school-house bonds has been authorized. fenciioa tion, 
$500. Date, Oct. 1, 1904. Interest semi-annually at the cffice 
of the City Treasurer. Date of sale not a There 
job a no debt of any kind at present. Geo, N. Denton, City At- 

rney 

White River Township, Gibson County, Ind.—Bonds ~ 4 
feated.—This township on August 80 de eated the — 
tion to grant a subsidy to the Evanston Princeton & Indi 
apolis Traction Co. 

Wilkes Barre, Pa.— Bond Election.—On November 8 the 
question of issuing $408,000 4¢ sewer, street and fire-depart- 
ment bonds will be submitted to a vote of the people, In- 
terest not to exceed 4¢ and maturity 80 years, subject to call 
after 5 years. 

Wilkinsburg, Allegheny Couaty, Pa.—Bond Sale.—Qna 
September 24 the $50,000 4¢ street-improvement bonds de- 
scribed in V, 79, p 930, were awarded to N. W. Harris & Co. 
of New York at 102 77. 





Wieeenr Depot (P. 0. Collins), Miss.—Bond Offer- 
ing.—W. onley, Clerk, is offering at private sale an 
iseue of $14,000 5¢ 5-20-year (optional) coupon water-works 
bonds. Denomination, $100. Date, Nov. 1, 1904. Interest, 
annually at the National Bank of Commerce, New York 
Cit 7 onded debt at present, $15,000; floating debt, $14,000. 
illimantie, Conn.— Bond sale. — On Sept. 23 the $50.000 
4¢ 25 year coupon water-fand bonds described in V. 79, p. 
980, were awarded to N. W. Harris & Co., Boston, at 107'527 
and interest, Following are the bids : 
N. W. Harris & Co., Boston..... 107°527 | Blodget, Merritt &Oo., Boston. 105°55 
." reef | Kountas Bros., New York....... 105°311 
Benjamin Fisher Somen, eocenes 0 reas | w. Babess £ Oo... New York. ie 
Movre, Baker & Co.. Boston. ...106°039 | Estabrook & Co., Boston........ 03°07 

Windsor (ill. ) School District.— Bonds Voted. This dis- 
—— it is stated, has voted to issue $5,500 school-house 

nds, 

Wisner, Neb.—Bonds Voted.—By a vote of 122 to 16 this 
place on September 20 authorized the issuance of $5,000 
water boncs. 

Worcester, Mass.—Bids.— Following are tbe bids received 
last week for the nee 81¢¢ water bonds awarded to 


Estabrook & Co. of Bosto 

Estabrook & Co., Boston........ 108685 e Bros. & Co.. Bostun,...... 101°646 
Merrili, Oldham & x0 Boston 102°179 a i. “nay & Co.. Boston......... 101°390 
Adams & Co.. Hoston............- 102°01 | N. W. arr 8 & Co., Boston..... 101°387 
Kinnleatt & ‘Dewitt, Worcester 1°89 | Denis..n, rior & Co., Cleveland 
and Bosto: 





my Merritt & Co., Boston 178 | and BoOstOn......ccecccceceeeves 100°76 
k & Robinson, New ‘York -101°61 











<= City, Miss.— Bonds Proposed,—The City Council 
proposes to issue $100,000 bonds for various purposes. 

Youngstown, Ohio.—Bond S8ale.—On September 26 the 
following bids were received for the $12, 085 5¢ Himrod 
Avenue paving bonds, described in V. 79, p. 1055, the award 
being made to Seasongood & Mayer of Cincinnati: 


Seasongood & Mayer, Cincin.$12,601 75 Gntoa Sav. Bk. & Tr.Co., Cin.§12,450 00 
W J. Hayes & Bons, Cleve... 128,418 00 Roth & Co , Cietnnatt. 12.553 00 
Denison, Prior & oe es Cleve- Fe O 8; utler, Boston ......... 18,329 12 

land and Boston . 12,452 85 | Hayden, Miller & Co. Cleve. 12,310 77 


The $420 5s “Garland Avenue bonds offered on the same 
day were awarded to Hayden, Miller & Co. of Cleveland at 
par and interest, this being the only bid received. 

Zanesville, Ohio.—B Election Proposed, —The question 
of holding an election early in November to vote on the 
iesuance of $800,000 filtration-plant bonds is being considered. 








MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 





THE BOND ISSUES OF 
HAILWAYS AND MUNICIPALITIES 
DEALT IN 


Interstate Securities Co. 


DIRECTORS: 
er ig gv me Le orery-§ 
New York. Capitalist C. C. & 8t. L. RR. System. 
‘>. ‘OTRaTToN 
New York. Premiacnt Mobile Jackson & Kansas ow RR. Ca 
Directer Orange Co. Trust & Safe Deposit Ca, 


CHARLES E. LEVY. 
New York. Banking and Cotton, M. Levy & Sons, New Orleans. 


. W. ° 
New York. President Oriental Bank. 
EDMUND K. STALLO, 
New Yeuk. President Kingston Lumber Co. and Director 
Guardian Trust Co. 


ROBERT H. SHERWOOD, 
New York. 7 = Excelsior Electric, Thompson Houston 
Electric ae 


HENRY E. HUTCRINSO 
President aa esy ‘Bank. 


THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


Industrial Properties, Farm or Town 
65 Wall Street, New York. Mortgages in ail parts of the South, 


Fred H. Smith, 


Stock Broker, 
66 BROADWAY,N.Y. Established 1868 
New York Produce Bashense. 
Members { New Yurk Con. Stock Exchange. 
My office is in receipt of all the news oa the Street 
Prompt and efticient eervice for either trader 
orinvestor. Write for special marketletter 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 





METROPOLITAN INVESTMENT CO., 
GEO. B. LKDWARDS, President, 9 on 8.0, 
Commercial and Financial Agent 
Business Gndestenes ‘n all parts oft the world. 

Satisfactory references 








pala f M. ROBINSON 
New York. President Harriman o same Eastern RR. Co. and 
Knoxville & Bristol RR 


DANIEL B. ELY, 


New York. M-~. Bond Department, Interstate Securities Co. 
HENRY C. QUINBY, 
New York. Attorney-at-Law. 


H. KEMPNER, 


CHRONICLE 
AND SUPPLEMENTS. 








I. 
Galveston, Texas. President Texas Bank & Trust Co. 
WALLACE B. ROGERS, 
New Oriecans, La. President Interstate Trust & Banking Ca. 


5 NASSAU Hanorerbsne Halon YORK. 


String file covers may be had for holding the CHRONICLE and SUPPLEMENTS 
in six different styles as below: 


Ad rian H. Mul bai K ies CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover. 


AUCTIONEERS, 
Reoular Weekly Sales 
OF 


STOCKS and BONDS 


SUPPLEMENTS ONLY (six months’ issues) Red Cover. 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover. 
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover. 
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover, 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cover. 





eo eee BEE EE A A 





EVEKY WEDNESDAY. 


Office No. 55 WILLIAM STREET, 
Corner Pine Street. 


L. A. NORTON, 


26 BROAD STREET, NEW YORK. 





Mew York 
Bank and Trust Co. Stocks. 


Chicago 
Bank and Trust Co. Stocks. 


HICH CRADE BONDS. 








ae Price for File Covers, 50 Cents. 


Astana Colored’ covers will be found convenient for distinguishing readily the several 
SUPPLEMENTS and also for preserving them for a year, when they can be gathered together in 
a bound volume. For more convenient handling we suggest binding each six months’ issues of 
the CHRONICLE in a volume without the SUPPLEMENTS and a year’s issues of the latter in a 
separate volume, making three volumes in all each year. 


Postage, 18 Cents. 
Charge for Bindin> Volumes, $1 40. 


WILLIAM B. DANA CO., Publishers. 
764s PINE STREET, CORNER PEARL STREET NEW YORK. 
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Trust Companies, 


Accountants. 











‘ee EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET EQUITABLE BUILDING. 





a _ TRUSTEES: 
TRUSTEES: Alvin W. Krech, J. W. Alexander, 
James H. Hyde, President. V. P. Snyder, 
H. C. Deming, Otto H. Kahn, 
E. H. Harriman, James = Hyde, James Henry Smith, 
H. ©. Frick, ee- President. Geo. H. Squire, 


O. B. Alexander, 
William H Molntyre, L. L, ioc ie, 
T. H. Habdbard, Vice-President. 


Gage E. Tarbell, 
F, W. Fuile, 


Bradish Johnson, 
William Alexander, 
Alvin W. Krech, 
Hartley Dodge, 


John F. Dryden, M. Alexander, 








- 4 Rehan » oe da Treas. 8. M. Ipman, 

le . Moat, 

Lawrence L. Gillespie, Lyman R Rhoades Jr., a eer 
Clarence H. Mackay, retary. W. H. Crocker, 
William H. Baldwin Jr., C. F. Adr:ns 2nd 

8. William C. Van Horne, H. M. alex John M. Hall, ° 
Chauncey M. Depew, Asst. Treasurer. Edward M House, 
W. B. Rankine, L, F. Loree. 





Solicits Deposits of Individuals and Corporations. 
Interest on Dailv Balances. 


CAPITAL, $3,000,000. SURPLUS. £9,000.400 





Financial. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904. 
The Trustees, in Conformity with the Oharter of the Oompany, submit the following siatement of 
ts affairs on the 218t of December, 1903; 











Premiums on Marine Risks from 1st January, 1903, to 31st December, fvsnennen $3,174,147 73 
Premiums on Policies not marked off lst January, 1903................ 800,368 56 
Wake Bensiae PURI « cocccccecncccessccenceccccccsonscnsecsconsasscsresssossocecs _$3 974,516 29 
Premiums marked off from ist January, 1903, to 31st December, : nen “$3, 254 50,: 364 45 
Interest received during Une year.. «eeee-- $336,185 20 
Rent less Taxes....... 111 923 77 $448,108 97 
Losses paid during the year which were estimated 
in 1902 and previous years ..........--........ $322,490 79 
Losses Occurred, estimated and paid in 1903...... a 065,141 83 
——_———— $1,387,632 62 
Less Salvages...........0.--- $l 46.587 55 
Re-insurunlces .............-- _64, 028 75 210,616 30 


Returns of Premiums and Expenses, $467,841 97 $1,177,016 32 
The Company has the following Assets, viz.: 
United States and state of New York stock; City, Bank and other Securities..... $5,170,084 00 
Special deposits tn Banks and Trust Companies. ..... eersece-- 1,612,252 53 
Real Estate corner Wall and William Streets and Exchange Place.. ~” $3,789,000 
75,000 





Other Real Estate and Claims due the Compauy............-..-.---- 3,864,000 00 
a ee ees Tae SI... cnncnaccneentmenssansdansensmnenenet es 1,107,221 88 
Cash in the hands of European Bankers to pay losses under policies payable in 
SD GNNINK, 1.00. cesnnccodsqcnensanncnésondssesnesnsaeseesacansienegadsanenenee 182,001 68 
GED BB OME, co ccccccccccccccecccescesconescscoscecoonnseccseccesccanséocuseeccesesece 89,461 72 
iciahtsiitissisiniitniinsiiccaiiaisciapappaniiiinitemc ial $12,025,021 81 





Six per cent interest on the outstanding certificates of profits will be paid to the holders 

nereot, or their legal representatives, on and after Tuesday, the second of February next. 

The outstanding certificates of the issue of 1898 will be redeemed and paid to the holders 
thereof, or their lega. representatives, on and after Tuesday, the second of February next, from 
which date #ll interest thereon will cease. The certificates to be produced at the time of 
payment, and canceled. 

A dividend of vorty per cent is declared on the net earned premiums of the Company 
for the year ending 31st December, 1903, for which, upon application, certiticates will be issued 
on and after Tuesday, the third of May next. By order of the Board, 

G, STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
GUSTAV AMSINCK, HERBERT L. GRIGGS, LEVI P, ar oa 
FaANCIS M. BACON, CLEMENT A, GKISCUM, HENRY PARIs 
JOHN N. BEACH, ANSON W. LARD, FREDERIC A, PARSONt 
WILLIAM #4 BOULTON MeRRisS K. JESUP, DALLAS , PRATT, 
YERNON HH. BROWN, | LEWIS CAss_L irk ARD, GEORGE QUINTARI 
WALDRON P. BROWN, FRANCIS H. LEC iKTT, A. A. RAY ‘EN, 
JOSEPH _H. iene” CHARLES D i.eV BIC H, JOHN 4 
& TOKRGH ©, tK LEANDER N. LA “a YELL, DOUGLAS ROBINSON, 
URNELIUS “a De KT, GEROKGE H. MACY, GUSTAV H. SCHWAB 
EBWAL) FL EKITMANN, ah ne 3-7, MAKSH ALL, WiLLiAM Cc, STURG is. 
«MOU 


A. . RAVEN, President. 

F. A PARSONS, Vice-Pres’i. 
CORNELIUS ELDERT, 2¢ Vice-Pres’t 
THEO. P. JOHNSON, 3d Vice-Pvres’t. 








Warren, rome rews s & Co. " Atlantic Mutual lusurance Company Scrir 


ELECTRIC RAILWAY BONDS. 
{OHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORG, 








Bonds Nettine 5% a Speciaity. 


15 Wall Street, Chamber et Commeres 
REW YORA, DETROIT 











Wilkinson, Reckitt, 
Williams & Co., 


Certified Public Accountants 


(Illinois) 
MARQUETTE BUILDING, 
CHICAGO, 


Stephen Girard Bldg., 
PHILADELPHIA, 


53 Broadwry, 
NEW YORK. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY, 


Certified Public Accountants. 


(Pennsylvania) 





Stephen Girard Building, 
PHILADELPHIA, 


Wall Street Exchange Building, 
NEW YORK. 


HASKINS & SELLS, | 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. C. 
Cable Address, “ HASKSELLS.” 
Ohicago. Cleveland. Bt. Louls, Pittsburgh. 


mm ot WF, WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 


128 Broadwey, New York. 


Examinations of Financial Conditions and Earnings, 
Reports and Adjustments for Consolidations 
and Reorganizations. 
Envestignsions an* Audits of Banking and 

ock Brokerage Houses. 





Pogson, Peloubet & Co. 
PUBLIC ACCOUNTANTS. 


NEW YORK, 42 Broadway, 
CHICAGO, Marquette Building. 
8T. LOUIS, Chemical Building. 
BUTTE, Hennessy | Buil ing. 


Gunn, Ricnarps « Co. 


PRODUCTION ENGINEERS. 
PUBLIC ACCOUNTANTS, 


Wall Street Exchange Building, 
43 Wall St, and 43 Exchange Place. 
Telephone 6940-6941 Broad. 


WM. FRANKLIN HALL, 
Accountant, 


Exchance Builaine . . 
53 State Street, * BOSTON, MASS. 


Books audited. Examinations and investiga- 
tions conducted with the utmost 
care and efficiency. 


LOOMIS, CONANT & CO., 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street. New York. 
Tel. 4958 Broad. 


ALFRED ROSE, 


{Late N. Y. Manager of the Audit Co. of N. Y.) 
CERTIFIED PUBLIC ACCOUNTANT. 
56 PINE STKEET, NEW YORK. 

Tel. 4261 John. 


JAMES PARK & UO, 
CERTIFIED PUBLIC ACCOUNTANTS. 
52 Broadway, New York. 

235 in Salle Street. Chicage. 











Flagg & Worcester, 
INVESTMENT SECURITIES, 


Ne. 45 Wall Street, 
New York, 


WILLiaM H, FLaGG WILFRED J. WORCESTER 
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Trust Companies. 





MERCANTILE 
TRUST COMPANY, 


ST. LOUIS. 


Capital, - $3,000,000 
Surplus, - 6,500,000 


Transacts a General Trust, Financial and 
Real Kstate Business. 
Interest Paid on Deposits Subject te Check. 
OFFICERS: 
FESTUS J. WADE, President. 
CORWIN H. SPENCER, Vice-Pres. 
LORENZO E. ANDERSON, Vice- Pres. 
GEORGE W. WILSON, Vice-Pres. & Treasurer. 
C. H. McMILLAN, Secretary. 
J. B, MOBERLY, Asst. Secretary. 
WILLIAM MAFFIT'T, Asst. Treasurer. 
JOHN H. KRUSE, Asst. Treasurer. 
JACOB KLEIN, Counsel. 
VIRGIL M. HARRIS, Trust Officer. 
WM. FOLEY, Manager Bond Department | 
7 
&Y. Re Loorn: ; Mers.Safe Dep. Dept. | 
aes 
Lorenso E. Anderson, 
Pieraon nafexliin, 





George Warren Brown, 

James W. Bell, C. H. Millan, 

Pau! Brown, Wiltinm: Mamet, 
James G. Butler, George D. Markham, 
James Campbell, Dan. C. Nugent, 


Gustav Comes, Harry —. 
. D. Doz Corwin H. Spe 
David Eiserian, Joseph Splegelhalter, 
Jobn 8, Suitivan, 
Henry ti riesedieck Jr., 
erens, D. Db. Walker, 
George W. Wilson. 


MISSISSIPPI VALLEY. 
TRUST CO., 


FOURTH & PINE STS., ST. LOUIS 
CAPITAL, SURPLUS 


and PROE 1785 $8, 300, 000 


A GENERAL FINANCIAL AND TRUST COMPANY 
BUSINESS TRANSACTED 


DIR ECTORS 
James E. Brock August Gehner H. Clay Pierce 
Murray Carleton Geo, H.Goddard J. Ramsey Jr. 
Charies Clark 8. E. Hoffman Moses Rumsey 
John D. Davis Chas. H. Huttig Robt.H.Stockton 
H.1. Drummond Breckin’zeJones Julius 8, Walsh 
Aug. B.Kwing Wm.F.Notker Lolla Weils 
D. R. Francis Wm.D.Orthwein 
OFFICERS 
JuLivs S&S, WALSH, President 
BRECKINRIDGE JONES, Vice-Pres. and Counsel 
JOHN D. DAVis, Vice-President 
SAMUEL E. HOFFMAN, Vice President 
JAMES KF. BKoCK, Secretary 
HGH R, LYLE, Asst. Secretary 
Henry C. IBBOTSON, Asst. a, 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES Asst. Trust Officer 
WILLIAM G. LACKEY, Asst. ‘Trust Officer 
. DAVIESS PITTMAN, Bond Officer 
EUGENE EF. BENOIST, Real Estate Officer 
Wma. McC. MARTIN, Safe Deposit Officer 











\OKER BOC, 
©" TRUST CO. Sp 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET, 


CHARLES T. BA RNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEVH T. BROWN, 24 Vice-President, 
JULIAN M.GERARD, 34 Vice-President, 
B. L. ALLEN, 4th Vice-President, 
FRED’K GORE KING, Sec. and Tri iis. 
J.McLEAN WALTON, Asst. secretary. 
HARRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


RRONX BRANCH: 
JOUN BAMBEY Manager. 


WISCONSIN TRUST 
& SECURITY CO. 


MILWAUKEE, 
Capital, $500, 000. 





Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 
OFK w E RS. 
VER C, FUj.1.+ RK, Prestdent. 
FREDERAC Kk KASTEN, Vice Pres. and Treasurer. 
GARDNEK P. sTICKNEY, Secretary. 


CITY TRUST CO.,| 


INCORPORATED 1900. 
40 STATE STREET, BOSTON, MASS, 


Capital, - = = = $1,000,000. 
Surplus, = = = = 130003000 


Transacts a General Trust and 
nking Business. 


Interest Allowed on Deposits cubjost to Check | 
Acts Trustee aqéer Rallroad 
and othe: 0 ortenges also as Agent foi for the 
Registering and Transf fero 
A nen? yy for Court Funds, and sethorised | 
as Executor, Guardian, Adminsis- 
ator and Trustee. 


OFFICERS: 
| PHILIP STOCKTO 
CHA BO FRANDIS A! ADAMS 2d, V.-Pres. 
GHOnOE 8. MUM FORD, Secretary. 
GEORGE W. AN’, Treasurer. 
HENRY 8. Ghiw 2d, Asst. Treasurer. 


DIRECTORS: 
1 Charles F. Adams 2d, Gardiner 3 M, Lane, 
axwell 





| OLD COLONY 
TRUST COMPANY,’ 


BOSTON, MASS, 
CAPITAL, . . « « «+ $1,500,000, 
oe a a a 5,000,000 
ransacts a General Banking Business, | 
| aioe nterest << Daily Balances Sabject 
e . 
| Trustee Under Mortgnace. 
Transfer Agent, Registrarse 
Py or a tad 
m Cooli iver a Chairman, 








| @ordon ADbote en, 
ory, Fo 
B. P. Chene le i Todereen Coolidge, 
Charlies tting, Philip Doxte 
Eben 8, Draper, George F. 1, 
Frederick 3 P, Fish, George P, Gardner, 
Foi Walter Hunnewell, 
are 8. Howe,’ Geone v. L. Meyer, 
| Laurence Minot, Richard Olney, 
| Nath: piel Thayer, 





enry 
Charies 8. > Lucius Tuttle, 
| Shark 





Orlando H. Alford, 

John 8. Bartlett Robert 'T. Paine 24, 

| T, Jefferson, n Coolidge Jr. Charles K. Perkins, 

Charles K. Co William A. Russell, 

George A. a Howard Stockton, 

| William F, Draper, Philip Stockton, 

Charies A. Stone 
uincy A. Shaw Jr. 
athaniel Thayer, 


Francis L. Higginson 
W. Seward Webb. 


James R. Hooper, 
| George E. Keith, 





AMERICAN LOAN & | 


| TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, - - - $1,000,000 
SURPLUS EARNINGS, $1,500,000 
} Transacts a General Banking and Trust 
Company Business. 
INTEREST ALLOWED ON DEPOSITS oz to 
Check. Special Rates on Time Deposits, 


Trustee under Mortgages, Transfer Agent, and 
Registrar of Stocks and Bonds, 


BOARD OF DIRECTORS: 
Cc. F, Adams 2d, N. W. Jord 
Fk, Lothrop Ames, David P. Kimball, 
Hobart Ames, John Lawrence, 
Edwin ¥. Atkins, 8. KE. Peabody. 
Chariee 8. Bird, Francis Peabody Jr., 
George W. Brown, Albert A. Pope, 
Samuel! Carr, iy W. Ri 
Gordon Dexter, Royal Robins 
Eugene N. Foss, P. Saltonstall. 
Elmer P, Howe. Charies W. Whittier. 


IN, W. JORDAN, President. 
KE, A. COFFIN, Treasurer. 
Cc. H. BOWEN, Secretary. 
GQ W. AURYANSEN, Asst. Sec, 


Rhode Island Hospital 
Trust Company, 


PROVIDENCE, R. |. 





OA PUPA We. ncccoricccccscccococceccscccs $1,000,000 
| 80 RPLUS EARNINGS | over....$1,450,000 
DIRECTORS: 

Royal C. Taft. John C, Pegram, 
Robert H. I. Goddard, Lyman B. Goff, 
Geo, W. K. Matteson, Rowland G. Hazard, 
William }. Ely, Ne.son W. Aldrich, 


Samuel R. Dorrance, 
Howard VU. Sturges, 
Stephen O. Metcalf, 
alter R, Callender, 
Gilbert A. Phillips, 
John W. Danielson, Edward Holbrook, 
Herbert J. Wells, James K. Sullivan, 
Benjamin M. Jackson. 
HERBERT J. WELLS. President. 
BAM’L RK. DORRANCE, Vice-President, 
EDWARD 8, CLAKK, Secretary. 
WILLIAM A. GAMWELL, Asst. Sec’y. 
PRESTON H. GARDNER, Asst. Secy. 
CYRUS E. LAPHAM, Asst. Sec’y. 


| The Trust Company of 
| North America 


| 608-505-507 Chestnut St., Philadelphia, 
A ecteiesacrsuonttneixaincnnionts $1,000,000 
Acts as Executor, Trustee, Bogietcar. etc. Be- 
comes Surety. Complete set of Safe Deposit Vaults. 
Interest on Deposits. 
President, ADAM A. STULL. 
lst Vice-Pres. & Treasurer, HENRY G. BRENGLE 
2a Vice- vom. Supervistow Trust. Department, 
JOS#PH 8. CLARK, 
Secretary and Assistant Trust Officer, 
CuAs. P. LINEAWEAVER, 
DIRKCTORS: 
James Crosby Brown, Maicolm Lioyd, 
John Cadwalader, 


Ro 

William Binney, 
William B. Weeden, 
Edward D, Pearce, 
Rebert Knight, 





B lark Jr., Clement B. Newvold, 
Kadwin 8. Dixon, ohn W. Pepper, 
Eugene L. Ellison, William F. 

Joseph C, Fr ley, Frank Samuel, 


Harry C, Francia, . 

Henry L. Gaw Jr., Eaward D. Toland, 
Howard 8. Graham, 
Samuel! F. Houston, George B. 

. J. Levering Jones, William o Winsor, 
Howard W. Lewis, Isaac J. Wistar. 


Sidney W. Winslow. | 


| Philip Dexter, 
wi 


Joseph R. wae wright, 
‘on, | 


Henry C. a 
8.70 nGKDON ABROFT, Fre rin 
. 08-Pre = eas . 
NCI8 RB, HART . _ 
AMES A. BARKER, { Vice- Presidents 





‘Seoretary. 
PHIPPEN, Asst, l'reasurer, 
USLAND. ‘Assistant T Treasurer. 
* Sosmrit ¢ Mgt RNB, Ass’t. Sec 
surg R. WAKEFIELD, Trost “Omoer. 
L LAMSON. Asst. Secretary. 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON MASS. 
CAPIi TAL, - - - $1,000,600 
SURPLUS, - - + - 2,000,000 
Authorized to act as executor and to receive and 
hold money or property in trust oron depos from 
Courts of Law or Kquity, Executors, Administra- 
ors, Assignees, Guardians, Trustees, Corporations 
ana Individuals. 





s0 acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds, 


INTEREST ALLOWED ON DEPOSITS SUBJECT 
TO CHECK. 
ay OF DIRKCTORS: 
NDICOTT. President. 


WwM 
CHAS. H. DALTON Vice-President. 
CHAS. F. CHOATE, Vice-President, 


Alfred Bowditch, Fa np od P. Fish, 


Alexander Cochrane, Morris G@ 

Kdmand D. Codman. Frankiin 1 Haven, 

a Jefferson Coolidge, Lawrence M. Stockton, 
George Dexter, James J. Storrow, 


Nathaniel Thayer, 
Jiam Farnsworth, George Wigglesworth. 
D. R. WHITNBY, pbuens. 
H. N. MARR, Sec 
FREDERICK wr wn JLEN, Asst. Sec. & Treas, 
FRANCIS R. JEWETT, Trust Officer, 


CENTRAL 





TRUST COMPANY 


OF ILLINOIS, 


CHICAGO 


Capital, - - - $4,000,000 


Surplus, - = = 41,000,000 


CHARLES G. DAWBSS, President. 

W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R, DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst, Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


The Merchants’ 
Loan & Trust Company, 


Chicago. 


ESTABLISHED 1857. 





CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING. 
Accounts Solicited. 

Trust Department, High Grade Bonds, 
Foreign Department, Savings Department, 
Safe Deposit Vaults. 


DIRECTORS: 
Marsha!) Field, Cyrus H. McCormick, 
Albert Keep, Lambert Tree, 
Erekine M. Phelps, Moses J. Wentworth, 
Enos M. Barton, K. H. Gary, 
T. J. Lefeus, Chauncey Keep, 
Ciarence A. Burley, ._E . D. Hulbert, 










| 


| 
| 
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Lrust Companies. 





Union Trust Company| 
OF NEW YORK 
80 Broadway, New York. 
OAPITAL, - - = $1,000,000 00} 
SURPLUS, - $7,669,551 10 | 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits, 


Receives Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES: 


E. B. Wesley W. Emlen Roosevelt, 
cD. Wood, Jas. T. Woodward, 
Bdaward King, Amassa J. Parker, 
James H, Ogilvie, Augustus W. Kelley, 
R. T. Wilson, N. Parker Shortridge, 


Harrison E. Gawtry, 
Alexander Maitland, 
James Henry Smith, 
Charles H. Tweed, 
James Speyer, 
Robert W. Goelet. 


Geo. B. Carhart, 
Chauncey M. Depew 
Charles H. Leland, 
H. Van R. Kennedy. 
Wm. Alex. Duer, 


EDWARD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } V!e-Presidents. 
J, V. B. THAYER, Vice-Prest. & Secretary. 
E.R. MEKRITT, é 
FE. M. POPHAM. t Assistant Secretaries. 
C. C. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. | 


CAPITAL, $2,500,000, SURPLUS, $7,500,000. 
CHARTERED 1836, 


Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent tor Individuals er 
Corporations. 

Interest Allowed on Individual and 
Corporation Accounts, 

Acts na Trustee ot Corporation Mortgages. 
Depositary under Plans of Keorganization. 
Registrar and Transter Agent. 
Assumes entire charge of Keal Kstate,. 
Sates to Kent in Barglar-Proot Vaults. 





. B. Morris, President. 
.N. KI AP ist Vice-President. 

A. JACKSON, 2d Vice- President. 
CHARI ~ ] J. RHDADS, ‘l'reasurer. 
EDWARD S. PAGE, Secretary. 

GEO, 'TUCKER BISPHAM. Solicitor. 


MANAGERS: 
Effingham #&. Morris, Thos. DeWitt Cuyler, 
John A. Brown Jr c Ay —— 
ae het — hards, James Spe 
Jonn Richard = MeOurdy, 
Willian: a Je aie George U. Have 
Willtam H. Gaw, Augustus D, Juilitard, 
Francis |. Gowen, Kdward J. Berwind, 


Ps 





Geo, H. Mc > ig omg Morgan, 

Henry Tatna ft. Stotesbury, 

Isaac FL. € lothier, c h aries E. Ingersoll, 
B. F. cly yde. 


N. E, Cor, Broad and Chestnut Streets, 
PHILADELPHIA, 





GUARANTY TRUST COMPANY 
OF NEW YORK 


Mutual Life Building 





Capital, $2,000,000 Surplus, $5,000,000 


Interest paid on Check Accounts and on Certificates of Deposit 





EXECUTIVE COMMITTEE: 
RICHARD A. McCURDY, R, SOMERS HAYES, 
FREDERIC CROMWELL, ADRIAN ISELIN JR., 
G. G. HAVEN, JAMES N. JARVIE, 
AUGUSTUS D., JUILLIARD. 
WALTER CG. OAKMAN, 
Chairman of the Board. 


JOHN W. CASTLES, 
President. 





Issues Travelers’ Letters of Credit and Foreign Drafts. 


~ BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital $1,000,000 Surplus $500,000 


DIRECTORS. 
A. BARTON HEPBURN, 








EDWARD F. SWINNEY, 


STEPHEN BAKER, 
Pres, Ist Nat. B’k, Kansas City. 


Pres. Bank of the Manhattan 
Co., New York. 

SAMUEL G. BAYNE, 

Pres. Seabourd Nat. Bank, N. Y. 
JAMES G. CANNON, 

Vice- Pres. Fourth Nat. Bk, N. Y. 
EDMUND C. CONVERSE, 

President. 
HENRY P. DAVISON, 

Vice-Pres. First Nat. Bank, N.Y. 
JAMES H. ECKELS, 

Pres. Com. Nat. Bank, Chicago. 
WALTER E. FREW, 


Vice. Pres. Corn Exchange Bank, 
New York. 


Pres. Chase Nat. Bank, N. Y. 


GATES W. M’GARRAH, 
Pres. Mechanics’ Nat. 
New York 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J.P. Morgan & Co., B’kers, N.Y. 


WILLIAM H. PORTER, 


nk, 


Pres. Chemical Nat. Bank, IN. Y. 


DANIEL G. REID, 
Vice- Pres. RC eeaied Nat. 
New York. 
FRANCIS H. SKELDING, 
Cashier Ist Nat. B’k, Pittsb’gh. 


Bank, 


JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Vice-Pres. National Park Bank. 
ALBERT H. WIGGIN, 
Vice Pres. Chase Nat. Bank, 
New York. 
ROBERT WINSOR, 
Kidder, Peabody & Co., Bankers, 


Bos‘ ona. 
SAMUEL WOOLVERTON, 
Pres, Gallatin Nat. Bank, 


EDWARD F. C. YOUNG, 
Pres. lst Nat. Bank. Jersey City 


Acts as Executor, Administrator and Guardian; Assignee nnd Receiver; Registrar, 
Transier and Fiscal Agent; and as Trastee for individuals and corporations. 


ALLOWS INTEREST UPON 


J. F. THOMPSON 


VICE-PRESIDENT 


D. E. POMEROY 


TREASURER 


OFFICERS. 
E. C, CONVERSE 


PRESIDENT 


DEPOSITS. 


T. W. LAMONT 


2D VICE-PRESIDENT 


B. STRONG JR. 
SECRETARY 











MANHATTAN 
TRUST CO., | 


WALL ST. cor, NASSAU. NEW YORK, 


OFFICERS: 
JOHN I. WATERBURY, President. 


JOHN KEAN, 
AMOS T. FRENCH, t Vice- Presidents. 


W.N. DUANE, 3d Vice-Pres. and Treas, 


The Manhattan Trust Compary recetves deposits 
bearmg interest and subject to check, payable 
threugh the New York Clearing House. 


DIRECTORS, 


Francis R. Appleton. John Kean. 

George F. Baker. Danie! 8S. Lamont. 
Avgust Belmont. Clarence H. Mackay. 
H, W. Cannon. Olver H. Payne. 

W. Murray Crane, E, D. Randolph 





BR. J. Cross. Grant B. Schley. 
Rudulph KHis, James 0. Sheldon. 
Amos T. French. Jobn I. Waterbury. 
James J. Hfil. R, T. Wilson. 


——— 


GUARDIAN TRUST COMP ANY 


OF THE CITY OF NEW YORK, 


170 BROADWAY. 
Capital and Surplus, 


DEPOSITORY FOR STATE, 


$1,000,000 


CITY AND COURT FUNDS, 


WOOLWORTH, President. 
LATHROP C. HAYNES, Secretary. 
J. FRANK CHANDLER, Asst. Secretary. 


FRANK W. 
GEO. W. FALRCHILD, 
HEBBERT H. 8WASEY, 


Vice-Presidents. 
R. ROBS APPLETON, 


Giniiey Sinies Mortgage & Crust Company 


55 CEDAR STREET, MEW YORK. 73d ST. & BROADWAY, 


GEORGE W. YOUNG, President. 











Cash may be obtained in any city of this country or 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk. 


CAPITAL AND SURPLUS FIVE MILLIONS. 
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axust Gompanies. 





Smarr Be 


Incorperated 1853. ° 


United States Trust Company of Rew York, 


45 and 47 Wall Street. 





‘e $2,000,000 00 
$12,250,114 79 


CAPITAL, ‘e e «fet oe i . o e i 
SURPLUS AND UNDIVIDED PROFITS, . . 





LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES S. CLARK, Second Vice-Pres. 
HENRY L. THORNELL, Secrefery. LOUIS G. HAMPTON, Assistant Secretary. 





JOHN A. STEWART, Chairman of the Board of Trustees. 





NEW YORK SECURITY & TRUST €0., 


26 BROAD STREET. 
Capital, $3,000,000. Surplus and Profits, $9,240,000. 


OTTO T. BANNARD, President. 


TRUSTEES, 
CHARLES S. FAIRCHILD, Chairman. 
John S. Phipps, E,. Parmalee Prentice, Willard V. King, 
8. Reading Bertron, George W. Perkins, Edmund D. Randolph, Woodbury Langdon, 
James A. Blair, John B. Dennis, Norman B. Ream, John A. McCall, 
Robert W.deForest, Marshall Field, B, Aymar Sands, James Stillman, 
Gordon Macdonald, Chas. W. Harkness, John W, Sterling, Myles Tierney, 
John J. Mitchell, James J. Hill, Freperic B. Jennings, P.A. Valentine, 
Charles Parsons, Arthur Curtiss James, Walter Jennings, Alexander 8.Webb Jr., 
F. N. Hoffstot. 
EXECUTIVE COMMITTEE, 
John B. Dennis, George W. Perkins, 
James A. Biair, Gordon Macdonald, 
Otte T. Bennard. 


Otto T. Bannard, 


James Stiliman, 


John A. McCall, 
Edmund D, Randolph, 


Norman B. Ream, 





COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest ibaa on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
St. Paul Building, #22 Broadway, New York, 


Capital, Surplus and Undivided Profits, - $2,400,000 


JOHN E. BORNE, President. 
ARPAD 8. GROSSMANN, Treasurer. 














RICHARD DELAFIELD, 
CORD MEYER, Vice-Presidents. EDMUND L, JUDSON, Secretary. 
JAMES W, TAPPIN, PHILIP 8, BABCOOK, Trust Officer. 


CORPORATION TRUST COMPANY, 


(incorporated under the Trost Company Law of New Jersey.) 





Acts as Transter Agent or Registrar and Maintains Registered 
Offices fer Corporations. 





135 ADAMS STREET, 
CHICAGO. 


1385 BROADWAY, NEW YORK CITY. 


LAND TITLE BUILDING, 
PHILADELPHIA. 


15 EXCHANCE PLACE, JERSEY CITY. 


THE AUDIT COMPANY|THE AUDIT COMPANY 
OF ILLINOIS, OF NEW YORK, 


635-42 MARQUETTE BLDG,, ORGANIZED 1697. 


CHICAGO. NEW YORK: 
48 Cedar Street. 


Public Accountants and Auditors.| pay_papELPHIA. 


AUGUST BELMONT, 
Acting President. 

WILLIAM A. NA6H, JOHN J. MITCHELL 
GEORGE W. YOUNG 
Vioe-Presidents. 

BDWARD T. PERINE, Gen’! Mgr. and Treas. 
¥F. C. RICHARDSON, Assistant Treasurer. 








CHICAGO, 


OFFICERS: 
lL. A. WALTON, President. 
¥. W. LITTLH, Vice-President. 
c. D. ORGAN, Sec. and Breas. 
C. W. KNISELY, Manager. 


DIRECTORS : This Company Audits apd Investigates Accounts 
A. G. Becker, A. G. Beoker & Co., Chicago. oy makes Physical natiins of Properties. 
ts Certificates and Reports are Prepared in beat 


.wW.Lr V.- Pres. Peoria . 
& pace ~ Gas & Elec. Co... Peoria Bankers, Corporations. Committees 


FIDELITY TRUST 
COMPANY, 


NEWARK, N. Jd. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


OFFICERS: 
UZAL H. McCARTER........ occee President 
JOHN F. DRYDER, ..... seeesVieo-President 
JEROME TAYLOR,....... waneed Trust Odicer 
FREDPERION“ W. EGNER, Sec. and Treas. 
JAMES H. SHACK LETOR, 
Asat. Seo. & Asst. Treas, 
SAMUEL W. BELDON, General Counsel, 
CHARLES G. TITSWORTH, Title Officer. 


DIRECTORS: 
Jehu F. Dryden, Heary 8. Redmond, 


Jas. W. Alexander, Ohartes A. Feoick, 
James H. Hyde, Berrard Strauss, 
Leatice D. Ward, Jehu C. Eisele. 
Edgar B. Ward, Ww. H. Meintyre,. 
William Schoerer, Anthony RK. Kuser, 
Schuyler B. Jacksen, Henry KR. Winthrop, 
Uzal H.McOarter, Mark T. Cox, 
Jorome Tayler, Henry M. Doremus, 
Ww. N. Coler Jr. Owo H. Kahn, 
Wiliam H. Staake, Jacob E, Ward, 
Forrest F. Dryden, Rebert H. McCarter, 
Thomas N. McCarter. 


‘THE 
EQUITABLE 
TRUST COMPANY, 


CHICAGO. 





“Te 


CAPITAL PAID UP - - = = $500,000 
Sunmus - - = = = = 360,000 
AUTHORIZED BY LAW TO RECRIVE and 
execute trusts of every character from courte, 
corporations and individuals. Takes entire charge 
of estates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. A 
legal depository for court and trust funds. 
INTEREST ALLOWED ON DEPOSITS of money 
repayable on demand, on notice, or at a fixed date, 
on which special rates of interest are allowed. 
TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 


company. 
DIRECTORS: 


WILLIAM BEST, FRED. G. MeNALLY, 
F. M. BLOUNT, JOHN M, SMYTH, 
MAURICK ROSENFELD, J. Rh. WALSH. 

. A. WALTON. 

OFFICERS: 
J. R. WALSH, President. 

L. A. WALTON, Vice-President. 
C. D. ORGAN. Secy. and Treasurer. 
C. HUNTOON, Asut. Secy. & Cashier, 


BOWLING GREEN 
TRUST CO., 


26 BROADWAY, NEW YORK. 


Capital, $2,500,000 Surplus, $2,500,000 
OFFICERS: 





EDWIN GOULD. " President 
WILLIAM H. TAYLOR, ” Ist Vice-President 
CHAS, P. ARMSTRONG, 2d Vice-President 


JOHN A, HILTON, 3d Vice-Pres. and Treas, 
WILLIAM M. LAWS, ° Secretary 


DIRECTORS: 
Charlies P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 
Robert C. Clowry, Edward R. Ladew, 
Edurund C. Converse, Wilham M. Laws, 
Wm. Neilson Cromwell, J. W. Middendorf, 
Grenville M. Dodge, William Willis Merrill, 
A. Goepel, Winslow 8. Pierce, 
Edwin Gould, Frederick B. Schenck, 
Frank J. Gould, William H. Taylor, « 
George J. Gould, Edward R. Thomas, 
John A. Hilton, John P. Truesdell, 

E. F. C. Young. 





~ CHRONICLE VOLUMES FOR SALE. 
Second-hand set, bound and in good order, 18860 





_G.A. RY PHER, Cash’r Nat’! Live Stock Bank, Gheicago. . 

and others, ia strict confidence. The Company also 
J. B, WALSH, Pres. Chicago National Bank, Chicago. | Devises and Installs Money-Saving ayetemee of 
L.A. Waia£on, V.-Pres, Kquitable Trust Co.,Chicago. Keeping Accoun’ 





1900, four dollars a volume. 
WILLIAM B. DANA COMPANY, 
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THE CHRON ICLE ve 


{VOL LXXEX, 








‘Cotton. 
WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1866. 
Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Haecute Orders for Future Deliwery 
COTTON 


At the New York, Liverpool and New eanne| 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Cotfee Exchange and 
GRAIN AND PROVISIONS 
At the New York Produce Exchange and the Chicago 


Board of Trade. 
Hubbard Bros. & Co., 
COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 

NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 
COTTON, 
COTTON-SEED OILL 
and SOUTHERN PRODUCE, 


COMMISSION MERCHANTS. 
Reom 5:2, Cotton Exchange Building, 
NEW YORK, 














LZHMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Ooffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Geo. H. Mcl'adden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, 








LIVERPOOL ConnaSPonDENTs: 
KI = RIC ZEREGA & CO. 
BREMEN Connespoxnewr 
ADDEN BROTHERS & CO. 
HAVRE CORRESP onan 
SOCLETE D'Iimr ORTATION ET DE COMMISSION, 


Siegfr. Gruner & me 
8 South William Street, 
NEW YORK. 
Cotton for Spinners’ Use. 
Execute Orders for Future Delivery. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 
Buyers of Spot C otton. Orders for Contracts ad 
cuted m the New Orleans, New 

L tverpool and Havre Markets. 


GEO. COPELAND & CO., 


COTTON BROKERS, 
Cetton Exchange Building, - New York, 
Cotton landed at mills from Southern markets a 


i} ity. Orders for future delivery contracts exe- 
suted on the New York Cotton Exc mange. 








R. H. ROUNTREE & © 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE, 
COTTON EXCHANGE BULLDING, 
NEW YORK. 





| F "imancial, 


Financial. 





‘_FVERSZ & COMPANY, 





BANKERS, 
220 La Salle Street, CHICAGO. 


Deal in Government, Railroad and other High- 
Grade Investment Bonds. Act as Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds. Transact a general banking and investment 
business. 

Buy and se!! Chicago Bank Stocks and other local 








securities. ‘Travelers Letters of Credit. 
BONDS 
AND 
MORTGAGES 
NETTING 


5% To 6% 
Send for lists. 
Peabody, 

Houghteling & Co. 


230 First National Bank Bide, 


CHICAGO, 
(BsTABLISHED 1865. | 


JOHN H. WREN N 


225 Rookery 
La fale street, & Co., wOMIOAGO.” 


STOCK AND GRAIN BROKERS. 
New York Stock Exch 
Chicago Stock Exchange. 
Chicago Board of Trade. 
PRIVATE WIRES TO NEW YORK. 


Cotton. 
INMAN & CO., 


Cotton Merchants, 





Members: 











AUGUSTA, GA,., 
AND 
Cotten Exchange Building, NEW YORK, 





Bremen Correspondents, INMAN & Co. 





LEHMAN BRO8., New York. 


Lehman, Stern & Co., Ltd 


COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 


Orders for future delivery executed in New Orleans, 
New York and L evespoe l. 


ane. 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK, - 





New York Stock EXCHANGER 

New York Correr EXCHANGR 
Members >) CyicaGo STOCK EXCHANGE. 

CHICAGO BOARD OF TRADE. 





DEALERS IN 
INVESTMENT SECURITIES, 


— 





F. H. PRINCE & CO. 


BANKERS. 


BOSTON, MASS. 
Hioh-Grade Investments. 


Members of New York and Boston Stock Exchange, 





(Established 1863.) 


W. T. Hatch & Sons, 
BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York, 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


Dealers tn investment stocks and bonds. 
_ Personal attention given at the New York stuck 
bh for the purchase and sale on commission 





Liberal advauc es made on Cotto 


Stephen M. Weld & rn 
COTION MERCHANTS, 


NEW YORK, - - ‘22 William Street. 
BuSTON, - + = «= S9 Mtate Street. 
LIVERPOOL CORRESPONDENTS: 

WELD & CO. 

BREMEN CORRESPONDENTS: 

AL SRECH?, WELD & oo. 


SMITH & HAYNE, — 


Vincent © Hayne in Commendam, 
c otton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOR FUTURE DELIVERY 9 


IN aeY ORLEANS, NEW_ YORK 
LIVERPOUL MARKETS. 


-GWATHMEY & co., 
COTTON MERCHANTS, 


New Yor«, 


49 CoTTon EXCHANGE, - 


ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURS DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 

CHANGBHS. 
COTTON PURCHASED FOR SPINNERS’ USE. 











= moe ome bonds for cask or on cme 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


ESTABLISHED 1872, 


Peter Hellwege & Co., 


BROKERS, 


Cotton, Stocks and Bonds, 
NEW ORLEANS. 
New Orleans C«tton Exchange. 
New Orleaus Stock Exchange. 
Members: new Orieans Board of Trade. 
New York Cotton Exchange 
Liverpooi Cotton Brokers ye a 








R. A. Lancaster & Sons, 
BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 


Southern Securities a Specialty, 








18 
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SECTION. i 







PAGES 1361 TO 1428 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE. PAGE. 
INDEX TO ADVERTISEMENTS........ 1388 || COAL, IRON & STEEL STOCKS....... 1407 
REVIEW OF SEPTEMBER ............ 1383 DO DO BONDS........ 1406 
NEW YORK STOCK EXCHANGE— a GAs — peony pn 
RECORD OF BOND SALES AND PRICES. .1385 | EXCHANGE SEATS — 1408 

REcorRD oF STOCK SALES AND Prices. .1304 || rae ees 
INSURANCE STOCKS......... ....00:- 1408 
GENERAL RAILROAD QUOTATIONS— MARINE INSURANCE SCRIP........ 1408 
RAMMOAD BOMBS. ........ccccccccccseses 1397 MANUFACT’G, NORTHERN & SOUTHERN . 1408 
RalLROaD STOCKS ........ccccccccceses 1402 || MINING STOCKS........ .... eda 1409 
STREET RAILWAY PRICES— REAL ESTATETRUST & LANDST’CKS. 1409 
Street Ramway Bonps.............. 1403 || TELEGRAPH & TELEPHONE ST’CKS 1409 
Srreet RaiLway STOCKS.............. 1405 DO DO BONDS. 1406 
TITLE GUAR. & SAFE DEP. STOCKS. . 1409 

E AND MUNICIPAL BONDS..... 

SEATS ABD WCRIEPAL BOMES.....166 WATER BOMDG...000...ccccsccccccces: 1407 
FOREIGN GOVERNMENT BONDS.....1411 || wigCELLANEOUS STOCKS............ 1409 
BANKS AND TRUST COMPANIES ... 1416 DO BONDS............. 1407 








nr" WE HAVE NO EXTRA COPIES OF THIS SECTION. 





October 8, 19044. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
| PINE STREET, cornzr PEARL STREET, NEW YORK. 









































AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in all 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to EU ROPE, 
Cuba, 
the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Investment Securities. 








LEE, HIGGINSON & CO., 


- Boston, Mass. 
INVESTMENT SECURITIES. 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 


Messrs. COUTTS & COMPANY, 





LONDON; 
Messrs. MORGAN, HARJES & COMPANY, 
PARIS; 
Messrs. M. M. WARBURC & COMPANY, 
HAMBURG. 


| Travelers’ Letters of Credit Members of New York, Boston and 


AVAILABLE IN ALL PARTS OF THE WORLD, Chicago Stock Exchanges. 























_J 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK, 


RICHARD A. McCURDY, President, 


ls the Largest Insurance Company in the World 





Abstract of Statement December 31, 1903. 


Income for Year 1903 - - - - - $7753332712 76 
Paid to Policy-holders - - - - - - 32,727,780 o1 
Legal Reserves, etc. - - ~ - - 339,826,818 09 
Guarantee & Dividend Funds - - - - 61,994,843 66 
Assets - - - ‘ ~ - ~ - 401,821,661 66 
“Insurance in Force’ - - - ~ - ~ 1,445,228,681 oo 
"Increase of Insurance - - - - 174,480,022 00 
Annuities in Force ~ - - : . - 2,449,631 81 
Increase of Annuities - - ~ - - - 286,228 50 


* Insurance written, but not yet paid for, excluded 





ROBERT A. GRANNISS 


Vice Presisenta 
WALTER R. GILLETTE 





ROBERT H. McCURDY .- ° . ° . > . * 2 - . ° « General Manage: 
ISAAC F. LLOYD ° : : . ° e « ‘ ° ° ° - 2d Vice-President 
JOHN A. FONDA =- ° . ° ° ° ° ° . ° ‘ ° ° - 3d Vice-Presidem 
FREDERIC CROMWELL - «+ &£€ Gooe- e= & «2 ° e ° - Treasure 
EMORY McCLINTOCK - °  — a a ee ° - * ° e . Actuar: 


WILLIAM J. EASTON 
. ° Secretarie 


GRANVILLE M. WHITE 
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Rew Work City. | 


| 
CHEMICAL NATIONAL BANK. | 


Statement at close of business Sept. 6, 1904, 


| 
ASSETS | 
Loans and discounts..............----.2--2----+-++- $22,979,455 74 
Re 50,000 00 
Other bonds and stocks..................-.-------- 1,685,216 38 
Baocking-house and real estate..............-.-.--- 487,634 65 
i cccontenncdecasssccncecscccccseuscess 1,835,259 17 
Mxchanges for Clearing house, etc............... 2,281,529 83 
Gs SIO cnccncsccssscce: ssenccsnce 51,000 00 
Caen on baad, vis.— 
BpeRRaconccccosscccccscccccccccsescs $5,651,611 15 
Legaltender notes..............-.. 1,865,803 co 


7,517,414 15 


$36,887,519 92 
LIABILITIES 


I Finnceecs ddcnnsacunncdedsnen cedeceosenancs $300,000 00 
eR ccntnttnscinncieetintninenianedimensa 6,000,000 00 
ee BR re rcnnccncdacssccasanadedneoccecse 1,691,582 80 
State bank notes outstanding..................... 10,849 00 


Deposits, vis :— 
Individ'als, irms&corporations.§$21,776,069 91 


Banks, bankers & trust compa’s. 7,069,018 21 
: 28,845,088 12 


TERETE BOER cect ceccecdshadsoncicancenes 4°,000 00 
$36,887,519 92 
OFFICERS: 


JAS. L. PARSON, Asst. Cashier. 
JOS. B, MARTINDALE, Asst. Cushier 


WM. H. PORWER, President 
FRANCIS MALPIN. Cashier 








ORIGINAL CHARTER 1829 


THE 
CALLATIN 








OF THE CITY OF NEW YORK 
Statement at close of business Sept. 6, 1904. 
RESOURCES. 

Loans and discounts..................-.00---- senens $6,299,070 55 
UW. B. BeRES..cccccccccccccccccccsccccccccccccccccocce 1,074,000 00 
Other bonds and securities. 1,741,858 a1 
Banking house............... $00,000 00 
Due from banks...... 88,504 51 

Exchanges for Cl $3,987,691 87 
BER. ccccscccesces 1,902,748 37 5,390,440 24 


$16,693,873 61 


LIABILITIES. 
Sl etddiinbbiahtes so: -n<- -aebeddeaneeoeensesenanes $1,000,000 00 
Surplus and profits (earned) ..........-.........---- 2,262,745 24 
CIID, wnccanrcecsecnndceemansmes 985,397 5° 
Se Pennnnsacnscccccccccsacceescssesensesccessenece 11,345,73° 77 
$16 593,873 61 


OFFICERS: 
SAMOEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, Vice-Pres 
GEO. BE. LEWIS, Cashier. H. T. MANSON, Asst. Cashier. 


DIRECTORS: 

HENRY I. BARBBY., 

W. EMLEN ROOSBVELT, 
CHARLES A. PBABODY, 
SAMUEL WOOLVERTON. 


ADRIAN ISELIN JR., 
THOMAS DENNY, 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS 





OF THE CITY OF NEW YORK. 
Corner Nassau and Pine Streets. 


P. O. Box 2500. 


ESTABLISHED 1851. 


STATEMENT OF CONDITION SEPT. 6, 1904. 


RESOURCES. 
.OANS AND DISCOUNTS..............-.. $49,827,476 83 
UNITED STATES BONDS................ §,2§3,040 00 
STOCKS, SECURITIES, ETC............. 1,837,352 41 
BANKING HOUSE AND REAL ESTATE 5,073,054 25) 
CASH AND OTHER ITEMS.,............. 35,986,846 15 
$95,977,789 64 
OFFIC 


JAS. T. WOODWARD, President. 

JAS. M. DONALD, Vice-Piesident. 
WM. HALLS Jr., Vice-President. 

WM. WOODWARD, Vice-President. 


LIABILITIES, 
CAPITAL STOCK PAID IN cccccccccccccces $3,000,000 oo 
BPR BG. occcccccccrocseccssscecsnccesesecese 6,000,000 oo 
WRBEVIDRD PRP iO ccncnscccccccsaccece 645,058 37 
NAT’L BANK NOTES OUTSTANDING. 50,000 oo 
re Bc ccccnscenseccesanecassescenscesoese 84,654,711 27 


UNITED STATES BOND ACCOUNT........ 1,628,000 00 
$96,977,769 64 


ERS: 


ELMER E. WHITTAKER, Cashier. 

WM. 1. LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE, Ass’t Cashier. 

ALEXANDER D. CAMBELL, Asst. Cashie:. 





Rew Pork cite. | 
THE SEABOARD NATIONAL BANK. 


' 


Statement at close of business Sept. 6, 1904, 


RESOURCES. | 
EGORS O26 GISSORRER . ccocce ceccasscccsecesesscnscss 613,823,372 46 
iain otnicle ncn dabntiehniskintwunihaleniibaibiains 3,608 32 | 
United States bonds... ... 2.2... 2220-2 cecececcennes- 263,500 oo | 
Be Heed BARN... cecccccccece cocece concen cocsccesecse 1,463,565 75 | 

Reserve: 
Cash, exchanges and due from U.S. Treasurer... 8,039,503 58 
_ —_——— | 

$23,693,660 11 | 

CIABILITIES. | 
I i hiiciin ann tddindssnddedannadnnnencenss $500,000 00 | 
Surplus and profits (earned) ..................--<-- 1,409,629 99 | 
GRIOERRRIRR.. cccvccencconcasscocesscccesucecsssanescocs 322,000 o¢ | 
Reserved for taxes, etc... .. seacnesacecccesssaneascee 13,337 5° } 

Deposits: | 
SRG CERRES . cocccccscccs concseccecce 67,728,269 69 | 
BABES . .ccccccccccccesccscccccccccece 13,700,912 93 | 

| 


UW. ©]. Depestts .acccc.c..ccccee cocces 320,000 00 21,548,582 62 





$23,593,660 11 
OFFICERS 


3. @. BAYNE, President. 8. G@. NELSON, Vice-President. 
c. O& THOMPSON, Cashier, W.K.CLEVERLBY, Asst. Cashier. 
JOHN H. DAVIS. Asst. Cashier. 


CORRESPONDENCE INVITED WITH A VIEW TO BUSINESS RELATIONS. 


Rew ‘Work City. 
THE 
IRVING NATIONAL 
BANK, 


IRVING BUILDING, 
CHAMBERS AND HUDSON STS. 


Capital, Surplus and Profits, 
$2,000,000, 


OFFICERS: 
CHARLES H. FANCHER, President. 
CHARLES. F. MATTLAGE, Vice-Pres. 
SAMUEL 8. CONOVER, Vice-Pres. 
BEN]. F. WERNER, Cashier, 


Mereantile and personal accounts handled 
with dispatch and upon mutually 
satisfactory terms. 
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THE BANK OF NEW YORK, 


NATIONAL BANKING ASSOCIATION 
48 Wall Street. 


Established 1784. 
Chartered as National Bank 1865. 


Capital, $2,000,000. Surplus, $2,523,000. 


OFFICERS 
HERBERT L. GRIGGS, PRESIDENT. 
JOHN L. RIKER, Vice-Pres. GEORGE P. HALL, Asst. Casn. 
CHARLES OLNEY, CasHier. JOSEPH ANDREWS, Asst.Casu. 


Commercial and Corporation Accounts Invited. 
Attention of Officers Given to Individual Requirements 
of Each Depositor. 


Boston, Mass. 


AMERIGAN LOAN »° TRUST COMPANY 


53 STATE STREET. 


Statement of condition April 15, 1904. 








ASSETS. 

| State of Massachusetts bonds at par.............. $100,000 oo 
j City of Boston bonds at par...... 2.2... e000. ------ 300,000 ee 
| Railroad and other bonds .............-.ese00------ 1,446,530 92 
} IG cnc cb dntddnactdnenectissactndbnciansoses 3,832,531 48 
| Demand loans 2,160,103 80 
Cash in office and in banks......................--- 1,388,714 03 
| $9,227,880 21 

LIABILITIES. 
Sagtial GOGRccococeccceccescccccecccecccesces cesses 81,000,000 oe 
Surplus from earnings............-ccces scene eeeees 1,000,000 08 
Undivided profits (net) ..............00- ecccccccess $92,500 73 
Deposits, .....0.-.00- wccccne coccccceseecccccscoscascnce 6,635,379 48 
$9,227,880 2] 


BOARD OF DIRECTORS: 


GORDON DEXTER, FRANCIS PHABODY JR. 
ALBERT A. POPE, 


Cc, F. ADAMB, 24, 
F. LOTHROP AMES, EUGENE WN. FOSS, 


HOBART AMBS, ELMER P. HOWB, N. W. BICB, 
BIewin F. ATKINS, DAVID P. KIMBALL, ROYAL ROBBINS, 
CHARLES 8. BIRD, N. W. JORDAN, P. L. SALTONOTALL, 


GEORGE W. BROWN JOHN LAWRENCE. CHAS. W. WHITTIER. 
8. B. PEABODY, 
OFFICERS: 


N. W. JORDAN, President. C. H. BOWEN, Secretary. 
B. A. COFFIN. Treasurer. G. W. AURVANBSBEN, Asst. Secretary. 


SAMUEL CARR, 











THE NATIONAL PARK 





‘BANK OF NEW YORK 


ORQANIZED 1856. 


Capital and Surplus, - = 2s 2 = 





STATEMENT OF CONDITION AT C 
RESOURCES, 

CASH AND DEMAND LOANS...................-2.-- $56,128,164 67 
LOANS AND DISCOUNTS...............22++-.--.---. 48,209,656 63 | 
IE os cc nssddesndhicncctinss cau sadneateicaovent 5,799,088 14 | 
BANKING HOUSE............. ee 
DUE FROM U.S. TREASURER..................-.-. 290,000 00 
$112,609,623 97 

OFFI 


$10,000,000. 
LOSE OF RUSINESS SEPT. 6, 1904, 
LIABILITIES, 

| CAPITAL,......coscceccennsecce: waccceesee aceeecee-senreess $3,000,000 00 
SURPLUS AND UNDIVIDED PROFITS. ........ 7,064,170 27 
NI ctiicico.sapscdcsidbdassennnactondamioneies 2,871,730 00 
BONDS, ACCOUNT U.S. DEPOSITS............... 992,000 00 
i ani é sncdnniiscactacatdbaaitbentibhaes 98. 581, 1728 70 


$112, 609, 623197 
CERS: 


RICHARD DELAFIELD, President. 


STUYVESANT FISH, Vice-Pres. 

JOHN C. McKEON, Vice-President. 
EDWARD J. 

WILLIAM O. JONES, Asst. Cashier 

FRED'K O FOXCROFT, Asst. Cashier. 


GILBERT G. THORNE, Vice-Pres 

JOHN C. VAN CLEAF, Vice-President. 
BALDWIN, Cashier. 

WILLIAM A. MAIN, Asst. Cashier: 

MAURICE H. EWER, Asst. Cashier. 


DIRECTORS: 


JOSEPH T. MOORE, 
STUYVESANT FISH, 
GEORGE S. HART, 
CHARLES SCRIBNER 
EDWARD C, HOYT, 
W. ROCKHILL POTTS, 


AUGUST BELMONT, 
RICHARD DELAFIELD, 
FRANCIS R. 

JOHN JACOB ASTOR, 
GEORGE FRED’K VIETOR, 


CORNELIUS VANDERBILT, 
ISAAC GUGGENHEIM, 
JOHN E. BORNE, 
LEWIS CASS LEDYARD, 
GILBERT G. THORNE, 
JOHN C, McKEON. 


APPLETON, 


NATIONAL BANK OF COMMERCE 


CAPITAL, $25,000,000 00 IN NEW YORK 


SURPLUS, $10,000,000 00 


AT THE NORTHWEST CORNER ©F NASSAU AND CEDAR STREETS. 
REPORT AT CLOSE OF BUSINESS SEPT. 6, 1904. 


RESOURCES, 


EAI, ADDER DIBCOUNTE visccs. cccccccctccssonessces: $171,340.622 48 
RRAL. GOCATS. ...00.cccccsses-s iti gael nhas haapinnnaiat apie 3,900,000 00 
8 SO ee eae 6.166.192 82 
EXCHANGES FOR CLEARING HOUSE.............. 25 336 49212 
IDOE boc ccccncesccnccenstunsansesenes csscavenacncabncsosess 40,315.082 38 
iid hannss cnccnecaadciasdnsanhicsenineckenandind $247,057,269 80 
VALENTINE P.S 

VicE-PR 


RICHARD A. McCURDY, JAMES H. HYDE, 


LIABILITIES. 


CAO RE BOOT aos: ncnnacccucamstipassmercdsicdssans $25.000,000 00 
SUKPLUS AND UNDIVIDED PROFITS.............. 11,873,148 26 
CIRCULATION.. ae sid wahinhiaecadiiasi teak <A 
i EE RR ETA Ce OLE NILE IE TE: 198,810,371 66 
DOGO cccccncsccccssscasenssescsscccsscccseascanesées $247.067,269 80 
NYDER, PRESIDENT. 
ESIDENTS: 


THOMAS F. RYAN, HENRY A. SMITH. 


WILLIAM C, DUVALL, Casnier. 
ASSISTANT CASHIER 


CHAS. L. ROBINSON, NEILSON OLCOTT, J. S. ALEXAND 


ER, OLIVER I. PILAT, H. B. FONDA, CLARENCE FOOTE. 


DIRECTORS: 


ames W.Alexander, Chauncey M. Depew, James H. Hyde, 


——— FP. Baker, John F. Dryden, Adrian Iselin Jr. 
oe es T. Barney, — B. Duke, Brayton Ives, 
. Berwind, eorge J. Gould, James N. Jarvie, 
e sedyard Biair, Daniel Guggenheim, A. D. Juilliard, 
ohn Claflin, G. G. Haven, Otto H. Kahn, 


rederic Cromwell, 
H. C. Deming, 


oseph C. Hendrix, onn S. Kennedy, 
homas H. Hubbard, uther Kountze, 


Daniel 8. Lamont, Levi P. Morton, Thomas F. Ryan, 
Woodbury Langdon, Walter G. Oakman, acob H. Schiff, 


Charles Lanier, F. P. Olcott, alentine P. Snyder, 
Richard A. McCurdy, Alexander E, Orr, Frederick Sturges, 
Wm. H. Mclintyre,> James H. Parker, H McK Twombly, 


A. W. Mellon, Charies A Peabody, H. H. Vreeland, 
David H Moffat, Elihu Root, Harry Payne Whitney 
J. Pierpont Morgan, Charles H. Russell, George W. Young 





ed 
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Ceranuonen 1888. MERCHANTS’ 
THE ORIENTAL BANK NATIONAL 
OF NEW YORK. | BANK 


182 & 184 BROADWAY. 
BRANCH: BOWERY AND GRAND STREET. OF THE CITY OF NEW YORK, 


Capital, - - - - $750,00000 ~ 42 Wall Street. 
Surplus and Profits, - $1,058,000 00 
R. W. JONES JR., President. CAPITAL, $2,000,000. 
NELSON G. AYRES, First Vice- President. SURPLUS AND PROFIT, $1,400,600. 


LUDWIG NISSEN, ? 

ERSKINE HEWITT. > Vice-Presidents. 
CHAS, J. DAY. § 

GEO. W. ADAMS, Cashier. 


FOUNDED, 1803. 


RICHARD B. ESTEKBROOK, Asst. Cashier. ‘ 
—ee OFFICERS : 
WELSOR | G. AYRES, Vice Presi2 Robert M.Gallaway, President. 
a K ‘BEEKMAN Phitbin, Beekman & Menken, Attorneys. Elbert A. Brinckerhoff, Vice-President. 
MUEL BETTLE, Chairman of Board Samuel! 8S. Campbell Cashier. 
United Engineering and Contracting Co. Albert S. Cox ° Assistant Casbier 
EUGENE BRITTON, Vice Prest. Nat. City Bk., Brooklyn. “ ’ : 
—_ pan k Prgeavey pliant, Institution. 
8 wa Capitalist. . 
~ WADRER MU HUMTPE, Gaselstarer, with Cooper, Hemi & rie 
: nna aciarer, bas ew - hn A. Stewart Chairman of Board 
nasi JONES IR. Presigent. hant, 71 Wall Street. ae ; U.8.Trust Co." 
erchan a re 
RICHARD B. KELLY, Vice-President Fifth National Bank. Sart}. Settee 
CHARLES E. L LEVY. Cc Cotton Mer., 30 Broad St., of M Levy & Sons, pwnd H. Schwab * Gestate & Co 
. » . 
ALEXANDER McDONALD, Capitalist. Donald Macka Vermilye & Co. 
WILLIAM McCARROLL, Vice-Prest. American Leather Co. Robert M. Gallaway President. 
LUDWIG NISSEN, Importer of Diamonds. Charles D. Dickey, Brown Bros. & co. 
ANDREW W. PRESTON Prest, United Fruit Co., Boston & New York. George Sherman, V.-P. Central Trust Co. 
JOHN ¢. psf he A Auditor New York I.ife Ins. | Edward Holbrook, Pres. Gorham Mfg. Co 


F@UK AcCOUNT [8 RESPECTFULLY SOLICITED, Joseph W. Harriman, Harriman & Co 


THE NATIONAL CITY BANK OF NEW YORK. 


Report of Condition at Close of Business Sept. 6, 1904. 


D. PUTNEY, Lawyer, 170 Broadway. | Orris K. Eldredge, Eldredge, Lewis & Co 








RESOURCES. | LIABILITIES, 
GADAOUD GIUW WUBI COUIII TO. oo occ ccccin ose. ccescccss GEEO ASL AOS SO | GAPUTAL. BROCK. occcccccccc: cccccncccnnsssnsnesesccccs $25,000,000 00 
U. 8. BONDS AND PREMIUMS ..............-....--- 20,426,861 64 SURPLUS AND UNDIVIDED PROFITS (NET) ..... 17,457,206 01 
BONDS, SECURITIES, ETC.................---------. 36,108,714 63 | TAX RESERVE ... .. anand aakaipkiakaica icdbeabidithckint a 200,000 00 
BANKING-HOUSE, FURNITURE AND FIXTURES. 900,000 00 | DIVIDENDS UNPAID ......................ccccccccces 748 00 
GOLD AND LEGAL TENDERS...... $68,444,619 00 | NATIONAL BANK NOTES OUTSTANDING..... +-- 6,646,000 00 
OTHER CASH ITEMS................. 27,733,708 36 DINED acdnncsdccccpccnaecknnndamehinnaaiaadeiin’ eeeees 331,617,031 41 
94,178,327 36 | uy. 8. BOND ACCOUNT..............-.. cal ae aca 10,654,000 00 
Be ienttatsnnasctniase satiate ieainiiad $290, 374, 984 42 | hiteaannine see cipiiniaicecuaatded $290,374,984 42 
OF FICERS: 
JAMES STILLMAN, PRESIDENT. 
SAMUEL SLOAN, Vice-PRESIDENT. HORACE M. KILBORN, CasHier. 
A. G. LOOMIS, Vice-PRESIDENT. W. H. TAPPAN, ASssiSTANT CASHIER. 
G. S. WHITSON, Vice-PRESIDENT. A. KAVANAGH, ASSISTANT CASHIER. 
F. A. VANDERLIP, Vice-PRESIDENT. J. A. STILLMAN, AssisTANT CASHIER. 
Ws. A. SIMONSON, Vice PRESIDENT. S. E. ALBECK, ASSISTANT CASHIER. 


JOHN E. GARDIN, MANAGER ForEian Excu., DEPT. 


Commenced Business April 11, 1904. lbany, RH. yp. 


_ THE NATIONAL COMMERCIAL BANK 
Coal and Iron National Bank OF ALBANY 












OF THE CITY OF NEW YORK. Statement at the close of business Sept. 6, 1904. 
. . RESOURCES. 
Statement lose of Business Sept. 6, 1904, 
atement at Close of Business a . 04 EsOGe ORG GIRONA R rccencccesccnsnsccésacnccsasesse $6,769,831 28 
RESOURCES. | U.S. and other bonds,..............-22--esneccnns 2,312,275 54 
Time loans and discounts .. - peaeie naaaien $758,859 84 | Oh 363,485 17 
Demand loan anata hae 06,897 61 | 
United St hee: bends... % ‘ - saben ee | Cash and reserve in banks..............ccceecceeee 3,826,375 46 
Pre mium on U Ss. yonds “e 2.878143) Re RI DD inc decent cesnecs cccnsccncnses 3,388,181 23 
Bonds (no ‘Sti ee 443,3°8 58 | on > 
Due from bar she ae 324,815 60 $16.460.148 68 
New York City Depositories. ‘ 65°.42078 | LIABILITIES. 
Red tion f i witt U1 ted States Tr | 
Sedemption fend with United Gtaise Treasurer. § —€_— 6.80068 | Gatnad ate tthscannnnensnecsnsonssoscsscsassess sesese $00,000 00 
Surplus and profits 1,165,339 50 
$2,969,642 96 | i ncinninndinsdttiantin oi 400,000 oo 
LIABILITIES. | PU dnhuindttnbinbidaaaennthianeadamnedbend 14,394,8¢9 18 
Capital stock ion Ce ee Pe $300,000 00 | — —— 
urplus “s 180,000 00 | $16, 460, 148 68 
Undivided pro ts (net) 8044 7 
Circulation ecscccesece gs008 $s | OFFICERS: 
IIIS ictiieis ade: <ahetvein thinner amine maaniteenielniondicda 2,432,538 47 | KOBERT C. PRUYN, President. EDWARD J. HUSSEY, Cashier. 
PON GUE SNIINY: «osc adosidnnaeacacccsbal canmatads 1,200 00 | GRANGE SARD, Vice-President. HUGH N. KIRKLAND, Asst. Cashier. 
| CHABLES H. SABIN, Vice-Presid w. W.B H DER, Auditor. 
$2,969,542 96 ce- President. ATCHEL uditor 
OFFICERS: DESIGNATED DEPOSITARY OF THE UNITED STATES 
JOHN T. SPROULL, President. STATE OF NEW YORK AND CITY OF ALBANY. 


ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres. | jpeme on a!l New York State and New England points handled 
ADDISON H. DAY, Cashier. direct. 
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Wiartford, Conn. 
AETNA NATIONAL BANK 


CAPITAL, . ’ . ° $525,000 00 
SURPLUS AND PROFITS, , ° $620,000 00 
OEPOSITS, - ° ° . : 


OFFICERS: 
A. SPENCER Jr, President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


DIRECTORS: 
Hon. MORGAN G. BULKELEY, 
APPLETON R. HILLYER, ALFRED SPENCER Jr 
MORGAN B. BRAINARD, A. G, LOOMIS, 
W.R.C. CORSON. 


JAMES B. CONE, 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 





Jersey City, WF. F. 


FIRST NATIONAL BANK 


Statement at close of business Sept 6, 1904. 





RESOURCES. 
Loans and discounts ............. idibinednate eonnnn - $3,799,573 67 
Due from banks and bankers ..... scacseanenaatencs 3,291,586 95 
Real estate and securities ..............-...-- 414,029 53 
United States bonds..............0.ccecceeee 850,000 00 
IONE bo otcdacasasncnsensnsncodéucninneda 750,516 78 
$9,096,706 93 
LIABILITIES. 
eee semnenibadeesenali ni encwuine’ $400,000 00 
Surplus and andivided profits........ eeccceces exes 1,057,623 16 
ED ccracadinuassbaceinensssibibaadiacemetoshen 394,000 00 
Deposits .......... sonscecesenscosoccescoessccososeone 7,245,083 77 } 


$9,096,706 93 


GEO. W. CONKLIN, Cashier. 
JNO, W. OMBERSON, Asst. Casnier 


&. F.C. YOUNG, President. 
GEO. T. SMITH, Vice-President. 


UNITED STATES DEPOSITORY. 





Rewark, fA. F. 


National Newark Banking Co. 


Oldest Bank in New Jersey; Has Just Completed a 
Century of Banking Business. 


OPENED JULY 30, 1804. 
Statement at close of business Sept. 6, 1904. 


RESOURCES. 
$1,721,816 65 
3,271,091 70 
410,300 00 





g0,000 00 


$7,292,886 23 | 


LIABILITIES. 
TENNIS 55.5.2 paSsindkakhxasarSedean aanbesnaabe $1,000,000 00 
DED. icnasccedeiii paneer ienanasaiad -. 1,000,000 00 
PEUAON PEODRS 2.6. cncés seccdse santn <o6- wee 428,928 96 
NING |. Sednssccacanesenngs panepseseccsmennns 50,000 00 
IE II igi cccibng's:--meueax mae, <8. vabaesave Siknciebahdinn 599 50 
Deposits: 
Individual........ seaceaisicdlanckcamatiak $4,347,515 81 
a ceabinnabnbscins cocie | atid 465,840 96 


— —— __ 4,813,356 77 
$7, 292. 886 23 | 





Special Attention Given to New Jersey Collections. 


E. S. CAMPBELL, President. 
D. H. MERRITT, Vice-President, 
A. H. BALDWIN, Second Vice-President. 
H. W. TUNIS, Cashier. 


$3,000,000 00 


1,799,676 88 | 


Rewatrk, R. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
Report of Condition Sept. 6, 1904. 

























RESOURCES. 
Loans and discountS..........--cseeeeeecne aseneee 88,944,065 12 
Real estate...............2- eotccccccocsccccesccocescs 300,000 00 
United States bonds.............0..-eeeeee cocccess 210,000 00 
| Other bonds and stocks. 578,142 50 
Due from banks..............+- 385,300 84 
| Cash and reserve....... ccc. cccccccccccs cocccccccess 1,499,352 07 
$11,316,860 63 
| LIABILITIES. 
} Cagtee) BOG. ccccccossaccescs pecescssaescdsosecesnas $1,500,000 00 
ae oinbii 1,500,000 00 
Undivided profits .............-..- poser wanaaaanen<s 389,724 53 
National bank notes outstanding.............----- 200,000 60 
RIE s ctnticntictdstassempaniaienen ie -- 7,422,918 80 
Due to banks. ...cccccecccce: ceccccccecccccccccesccces 904,217 25 
} #11,316,860 63 
OFFICERS. 
| WILLIAM SCHEERER.............++ President. 
| LESLIE D. WARD............-. Vice-President. 
| UZAL H. McCARTBER.........++ Vice-President. 
ARCHIBALD W. CONKLIN..........- Cashier. 
ALBERT HAEFELI........ «..+- Asst. Cashier, 
ERWIN D. FARNSWORTHL...... Asst. Cashier. 


r Equipped to handle Accounts ef Individuals, Merchants, 
| Manufacturers, Corporations, Banks and Bankers. 





Paterson, TF. F. 


FIRST NATIONAL BANK. 


Statement at close of business Sept. 6, 1904, 












RESOURCES. 
Time 1OBRS. .coccaccecccccccccces on000+91,742,294 89 
Demand loans........ 371,013 88 
United States bonds.......... ae 502,000 co 
Other bonds, etc........ encetesesooese 385,822 32 
—————_ 98, 00,898 09 
Real estate..............-..- eancesseacsssencossasones 342,418 15 
Due from banks............. €513,525 45 
Due from Treasurer United 8 16,850 00 
Cash and cash items..... 255,725 04 786,100 49 
Premium on U. 8. Bonds...... snedetnesnbanh ah 33,500 00 
$4,143,149 73 
LIABILITIES. 








Capital stock........... $500,000 00 


Surplus and profit and 1 644,243 21 
Circulation.......... $27,000 00 
Deposits........ 2,446,906 52 
United States bond “accoun = 225,000 00 

$4,143,149 73 


OFFICERS: 

&DWARD T. BELL, President. ROBERT J. NELDEN, Cashier. 
JOHN REYNOLDS, Vice-President. WHITFIBLD W. SMITH, Asst. Cashier 
DIRECTORS: 

JOSEPH W. CONGDON. 

W. 0. FAYERWEATHER, 

W. B. GOURLBY, 

LEOPOLD MEYER, 





ALPHEUS 8. ALLEN, 
DWIGHT ASHLEY, 
| EDWARD T. BELL 
WILLIAM BARBOOR, 
| HENRY B. CROSBY, JOHN REYNOLDS, 
JOS. W. CLEVELAND, A. W, ROGERS, 
ROBERT WILLIAMS, 


Prompt Attention Given to Collections, 


Buffalo, W. VD. 


| The Marine National Bank 


OF BUFFALO. 








— 


CHARTERED AS A STATE BANK AUGUST 1, 1850, 
CHARTERED AS A NATIONAL BANK APRIL 1, 1902, 


Statement of condition Sept. 6, 1904, 





RESOURCES. 
i $8,082,186 28 
OE SIRI, acccccasasedssocencrnnsenacenencsanannionts 3,240,667 24 
Cash on hand and with banks............-.0.-0-00- 3,923,804 6r 
U. 8. Government and other bonds................ 1,910,672 82 
Banking house and lot........... eesescocese eeccece 250,000 oo 
WOR ocncscccccccasscccnsdses conceccesosssconsennnes $17,407, 330 96 
LIABILITIES. 
Gapital e0etBacnccccccesccccccnccacesncncccseen seenes $230,000 00 
Surplus and undivided peotts ecccaseseccosescocese 1,923,004 75 
Cir eRBGRIGE cccasecccctacncsscccevenes enteoneenssadone 50,000 0© 
DOPSSG. .ccoccccccesase eenecccccese édeaenseabesesece 15,204,326 20 


Re 


| 
| 
OFFICERS: 
3TEPHEN M. CLEMENT, President. § JOHN H, LASCELLES, Cashier. 
JOHN J. ALBRIGHT, Vice-President. HENRY J. AUER, Ass’t Cashier. 
’ CLIFFORD HUBBELL, Asst. Cashier. 
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Pbiladelpbia, Pa. 
THE 
FARMERS’ AND MECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





CAPITAL, ..-- . - --2--nee een eeneeeeceeeeneeee cee ee eee $2,000,000 
SURPLUS AND PROFITS,..---------++-00-0-000- 1,047,000 
DIVIDENDS PAID .ccc22.ccccccsc0c. cccccc cesses cone 12,187,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
EUGENE H. AUSTIN, Assistant Cashier. 


DIRECTORS: 
HOWARD W. LEWIS, CLEMENT B.NEWBOLL, J. F.McFADDEN 
CRAIGBE LIPPINCOTT, JOSEPH WHARTON, GEORGE C THOMAS, 
JOHN F. LEWIS, E. H. McCULLOUGH, RALPH F. CULLINAN, 
HENRY C. STROUP, GEORGE L. FARNUM, G. C. PURVES. 
Cc. 8. W. PACKARD, 


ACCOUNTS OF BANKS AND BANKERS CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 





Pbiladelpbia, Pa. 


The Central National Bank. 


ORGANIZED DECEMBER 14, 1864. 


| Statement at close of business Sept. 6, 1904. 


| RESOURCES. 

Loans and investments ................-. $8,090,057 5@ 

Exchanges for clearing house............ 9%9,331 54 
Due from banks and bankers.........-.. 898 964 92 
ery eee 2 921,674 98 

| $12,700,028 95 

LIABILITIES, 

I coc dcca ses ebteden pede waco $750,000 00 

| Surplus and undivided profits........... 2,454,823 81 
Circulation.......... Mimibbnspediaedeads 38,6: 0 00 

ie snkéeveeeeedabuiedihadidenaa 9,457,1' 5 14 

$12,700,028 95 


THEO. KITCHEN, PRESIDENT. 
T. L. DEBOW, Casn'er. 
WILLIAM POST, Asst. CASHIER. 


Accounts of banks, bankers, individuals, firms and corperatiens 
invited on the most liberal terms consistent 
with safe banking. 














———— —— ———————— 





The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 


STATEMENT AT CLOSE OF 


BUSINESS SEPT. 6, 1904. 





RESOURCES. LIABILITIES. 
LOANS AND DISCOUNTS...............+---- $24,064,045 18 | CAPITAL STOCK..........--.---0-0eeee-eee- ees $1,600,000 00 
DUE FROM BANKG..........2..0se--eeeeseenes 6.072.716 46 | SURPLUS AND NET PROFITS.............. 2,440,727 64 
EXCHANGES FOR CLEARING HOUSE.... 3,732,242 81 | CIRCULATION .........-.-s0eeeeeenesecenseenees 1,041.809 00 
CASH AND RESERVE.................--.+20-- 13,410,036 31 | DEPOSITS...........---0002s0ee0+eeeeee->e pocecee 40.296,623 23 
$46,279,040 76 $46,279,040 76 
OFFICERS: 


N, PARKER SHOR 
LINCOLN GODFREY and LEVI L. RUE,Vice-P 
HORACE FORTESCUE, Assistant Cashier. 


TRIDGE, President. 
residents. HARRY J. KESER, Cashier. 


WM. SHERWOOD, Auditor. 


DIRECTORS: 


". PARKER SHORTRIDGE, GEORGE WOOD, 
J. LIVINGSTON ERRINGER, 
RICHARD ASHHURST, 
LINCOLN GODFREY, L 


JOHN H. CONVERSE, 


LAWRENCE JOHNSON, 
ALFRED C. HARRISON, 


A, J. CASSATT, 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN, 
EDW. T. STOTESBURY, 
JAMES F. HOPE. 


EVI L. RUE, 
GEORGE H. FRAZIER, 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


Statement at close of business May 31, 1904, 


ASSETS. 
Cash on hand and in banks....... 2.2... ..000---000- $6,239,306 99 
Collateral loans......... - 15,353,356 37 
Real estate ....... — . 2,131,522 92 
Investment securities.. - 10,697,174 66 






SS dcncsnccanence Deed seetbenen danbeeosénede 200 70 
Miscellaneous assets (ground rents).............. 12,3900 o© 

$34,433,861 64 

LIABILITIES. 

re $2,500,000 oo 
SE Ee en eee ee ee 7,500,000 of© 
ET IDI, bccn cnedignadiqntibasessctmamenedatens 1,305,820 81 
Deposits anbss 4. tendeeneeniawnegnsestas cuban 23,042,933 29 
PPPOSTIRMOOS TITTIES... 5 000 600 cc cccesssecteccs 85,107 54 


: $34,433,861 64 
OFFICERS 


K. B. MORRIS, President. 

W.N. ELY, lst Vice-President. A. A. JACKSON, 24 Vice-President. 
CHARLES J. RHOADS, Treasurer. EDWARD 8, PAGE, Secretary. 
WM. B AUMONT, Trost Officer. M.T. WRIGHT, Reai Estate Officer 

GO, TUCKER BISPHAM, Bolicitor. 

Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR !ND’'V'DUALS OR CORPORATIONS, 

Acts as Trustee of Corporation Mortgages, | 

DEPOSITARY UNDER PLANS OF REORG@ANIZATION. RE@ISTRAR AND | 
TRANSFER AGENT } 


| DOUGLAS H, THOMAS, President. 


| Baltimore, mo. 


MERCHANTS’ NATIONAL BANK 


Statement at close of business Sept. 6, 1904. 


RESOURCES. 
BN ndcndnccnccutcccos shensnatenaesaneseeesonsines $7,948,449 78 
Ti ie inns cntitdiinsns catecicsnccsncascasséansenses 500,000 08 
I GI Si Risacindcecccns ccccssscenseccancss 1,334,093 75 
Bnei NORE cccocc cocscccccccccssecececcccnssecece 362,07! 39 
Due from banks and reserve agents............ 3,077,844 52 
Cash and exchange for Clearing House..........- 1,254,899 42 


$14,277,368 86 


LIABILITIES. 
hair cicaienctaiaicissccnicenel ndinicehcinstnciaiindali $1,500,000 oo 
Surplus and undivided profits..................+--- 840,373 27 
GisemieRhGS.. canccecccccecccssecseusecoesesescosnescce: 360,000 ee 
BOPORIES...coccnccncese cccnseccccensecc concen ccsaesescs 12,576,985 59 


$14,277,358 86 
OFFICERS, 
WM. INGLE, Cashier. 


J, CLEVELAND WANDS, Asst. Cash. J, C. FENHAGEN, Asst, Cash. 


PROFITABLE BUSINESS SOLICITED. 


o———_—_ -—_-_— 
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Pbiladelpbia, Pa. | Pbiladelpbia, Pa. 


FRANKLIN NATIONAL BANK GORNEXCHANGENATIONALBANK 


Statement at close of business Sept. 6, 1904. 
RESOURCES. 


CHESTNUT STREET, CORNER SECOND. 


I MOI, icnnccccnancccnconscasnoncanied $15,092,693 038 
Due from banks ..........-2...+--20eeeeseeneenneeees 3,036,781 98 Statement of condition Sept. 6, 1904, 
I DARIN cnccncestccnnnndtsnnninniiinnneades 6,758,380 58 
Exchanges for clearing house................----- 1,51¢,280 o1 | ASSETS 
$26,398,136 60 | 
LIABILITIES. Loans, discounts and investments................- $11,072,153 09 
I sis sophie tach ihe chicane Dada $1,000,000 00 nO TG nc ccdccccccncccssnacsacsessucunenses 1,584,979 79 
re BR ND BION .o snccacccscctctssccccsenctscs 1,619,620 02 | 
I ie as 487,900 00 | Cash and reserve... 2.2.2. cennnnsneeecnceenccensenes 5,666,513 56 
SE viens citibiadniicntndoedisgundiesannnaaede 23,290,615 58 $18,323,646 44 44 
$26,398,136 60 | 
OFFICERS LIABILITIES. 
J. R. MCALLISTER, President. 
&. P. PASSMORE. Cashier. CHARLES V. THACKARA, Assistant Cashier: | Capital.......0eeseeeeesrenns eoneeneeseneesenesennens 690e,000 68 
Foreign Exchange Department, WILLIAM WRIGIIT, Manager. | Surplus and profits, net ...........cesee-eeeeeseees 887,801 60 
DIRECTORS: 
JAMES W. ALEXANDER, WILLIAM H. JBNEB, Circulation..........0000+cnceee scence censecceee eteeee 490,900 00 
WILLIAM H. BARNES, ‘EDWARD B. 8MITH, 
SAMUEL 2. Sovine. HENRY TATNALL, Deposits......--.e-n--cenneesnnrenecersecenecnenercnes 16,444,944 84 
JAMES ©. BROOKS, LEV! C WEIR. 
JOHN H. CONVERSE, HENRY C. FRICK $18,923,646 44 
THOMAS DEWITT CUYLER, PAUL M. WARBURG, } 
eer 2. pa all neTON, H. 2 Li a | BENJAMIN GITHENS, President. CHAS. 8, CALWELL, Cashier, 
A . M W. SUPP. Vice-Pres. M. N. WILLITS JRB., Ass’t Cashier. 
WILLIAM F. HARRITY, J. RB. MCALLISTER, ata: ait is on 
FRANK K. HIPPLE, F. L. BAILY, 
JAMES H. HYDE, H. B. MORRIS. DEPOSITORY OF THE UNITED STATES, 
Commercial and Travelers’ Letters of Credit Issued. | STATE OF PENNSYLVANIA AND OITY OF PHILADELFAIA. 


Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS SEPT, 6, 1904. 


RESOURCES, LUABILITIES, 
LOANS AND INVESTMENTS ..........ccecccceecceee- OOO: BO0 BUF BO |} GAPUT IRs COON oe iccnnssncsacscencccoccncccctsdcscnssce $2,000,000 00 
Fe I ii rtsecinicccisserininennsiecmessics 3,370,183 26 SURPLUS AND NET PROFITS.............----000--e- 2,742,048 68 
EXCHANGES FOR CLEARING HOUSE............... 1,178,223 61 | NATIONAL BANK NOTES OUTSTANDING ........ 1,606,100 00 
GEE ITD REG ov nn csntitsccsnitscccccsscccccens 7,600,040 4) | DIPOCITO nsciccccices.ccccccccccccccecccccensscccsscevess SOSSRGRO ES 
DE inictiscdisinkie sondndicsccdacwesscicncnemtescnsnend $35,803,432 46 Ds vevicniinnsctnctvinstcteixcatbancinnconnenanaen $35,803,432 46 
OFFICERS: 
FRANCIS B. REEVES, PRESIDENT. RICHARD L. AUSTIN, Vice-PRESIDENT. 
THEO. E. WIEDERSHEIM, 20 VicE-PRESIDENT. JOSEPH WAYNE JR., CaSHiER. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 


Baltimore, Md. | Pittsburgb, Pa. 


FARMERS AND MERCHANTS MELLON NATIONAL BANK 
NATIONAL BANK | Statement at close of business Sept. 6, 1904. 








| RESOURCES, 

OF BALTIMORE | — 
EsGGRD cccccccndesscnssdecacsavcescescooseccscosscsese $15,760,010 38 
Waites BEatGs BOGES. ccsccccccccscsscccoesecoscccsces 2,050,000 0 

Temporary Location, 

| Cash and due from banks.............cceceeceesees 8,647,758 27 
N. E. CORNER CHARLES AND SARATOGA STREETS. Se) Ter eee one sabes ah ll $26,457,768 66 

| LIABILITIES. 
CAPITAL, - " $650,000 OE! LIOTTA TEETER ET TE $2,000,000 00 
SURPLUS, * * _ - 325,000 | Surplus and undivided profits................-...- 835,867 5t 
UNDIVIDED PROFITS, net, - 35,000 | National bank notes outstanding......-...+--++ 1,450,000 00 
} BI ociiicdtdscdestncnnnndesssyenedsonadasempnnnns 21,862,885 81 
i Te Is ctcdncccccksiccsiaaanebeneses 200,000 00 
OFFICERS SERORCROR GHG ORRER, ccc neccccsessccscdscescanassans 98,576 99 
@HAS. T. CRANE, President. CARTER G. OSBURN, Cashier. Reserved for taxes..........--s-veeeereeeseeeseeenee 10,498 34 
WM. P. HARVEY, Vice Pres't. J. E. MARSHALL, Asst. Cashier. FORM -coemsooce sdeemasecesnenensnssesnanocies --826.467,768 65 

OFFICERS 
EXCELLENT FACILITIES FOR COLLECTIONS. ANDREW W. MELLON, President. 
RICHARD B. MELLON, Vice-Pres. A. C. KNOX, Vice-President, 
WALTER 8. MITCHELL, Cashier, B. W. LEWIS, Assistant Cashier, 
Correspondence Invited. A W. McELDOWNEY, Asst. Cashier H. 8. ZIMMERMAN, Aset. Cashier 
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Rorfolk, Va. Rorfolk, Wa. 


THE CITIZENS’ BANK) THE Norrotk NatioNnaL BANK. 


OF NORFOLK. VA. Statement of condition Sept. 6 1904, 








RESOURCES. —— 
Loans and discounts. ....... ccc. cecncccceccscecess $1,658,885 60 
ORGANIZED 1867. U. 8. bonds, par a cet —— oo 
| Other bonds... 256,680 00 
CAPITAL - - - - - $300,000 | Banking hou sa 25,000 0@ 
Cash........... $253,424 34 


Due from bank 


SURPLUS AND PROFITS - 250,000 


| 1,027,607 52 
OFFICERS: | 
| 


W. W. MOSS, President. LIABILITIES. 









J. W. PERRY, 1st Vice-President. CE iiitcdsciinsransiantien sadnaneddencbecbannisnns $400,000 00 
McD. L. WRENN, 2d Vice-President. Surplus and undivided profit 459,069 80 
Circulation....... 50,000 00 

TENCH F. TILGHMAN, Cashier. —_eeneasmaaaane 2,736,527 66 


| 

| 
NORMAN BELL JR., Assistant Cashier. | We Ge WE BODOG, cncccasancsnasesoascnssensceeseees 266,000 0° 
GEORGE J. TWOHY, Trust Officer. | "$3,011,607 46 


INTEREST PAID ON TIME DEPOSITS BY SPEOIAL OONTRAOT. | CALDWELL HARDY, President. Cc. W. GRANDY, Vice-President. 
| 4. B, SCHWARZKOPF, Cashier. W. A. GODWIN, Asst. Cashier. 


BILLS OF EXCHANGE ISSUED ON ALL THE PRINCIPAL WITH WELL ESTABLISHED CONNECTIONS, THIS BANK HAS UNSURPASSED 
CITIES OF EUROPE. | FACILITIES IN EVERY BRANCH OF LEGITIMATE BANKING. 


—— | 
| 2@00OOUNTS OF BANES AND BANKERS RECEIVED ON 
CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS. FAVORABLE TERMS. 


ALL PROFITABLE BUSINESS SOLICITED. 





Collections Made and Money Transferred to All Parts of the World. 


| 











Atlanta, Ga. Macon, Ga. 
| 
ATLANTA NATIONAL BANK THE EXCHANGE BANK. 
Statement of condition (condensed) Sept. 6, 1904. OF MACON, GA 

RESOURCES. ’ ? 

Ie SPIED, « nada ncuctccuatadanneaeaeenen $3,550,813 OF r 

DIEM hc teces - . cedenwdsbieomsiaemaenadaad 406,475 00 Organised 1870. 

Other bonds and stocks.....................20.-.- 417,663 80 | 1 e nae . 

NIE Pe eS eee Re ae 75,600 00 Capital, - - - - “ * * = $500,000 

Banking house furniture and fixtures......... _ 31,056 45 . ‘ 

Five per cent redemption fund...........0.00---+- recooce | Surplus and Profits, - - - - 130,000 

Cash and due from banks..................-.-.---- 984,298 17 

$6,476.208 43 a 

LIABILITIES. OFFICERS: 

SE Cts cinmntindinaiiddimmdanaanbinbndcatiamendmid $500,000 00 J. W. CABANISS, President. 

Surplus and undivided profits (met)................ 372,404 32 | Cc. M. ORR, Cashier. W.H. BURDICK, Asst. Cashier. 

Se Ricttnnsssendssmacsannsensenadassscoieaetene 200,000 00 

Deposits... .ccccccccece cocccccccccccccccccceseceses~ 4,402,802 11 DIRECTORS: 

— $5,476,206 43 J.W.Cabaniss,Pres., J. H. Williams, A. L. Adams, 
OFFICERS A. D. Schofield, H. J. Lamar, S. S. Dunlap, 
C, EB, CURRIER, President. H. Kk, BLOODWORTH, Cashier. N. B. Corbin . % Eames Mallory H. Taylor. 
HUGH T. INMAN, Vice-President. GEORGE R. DONOVAN, Asst. Cashier s ; Ma oo W.R.Ro ree 
A. E, THORNTON, Vice-President. JAME3 8, FLOYD, Asst. Cashier. i a ceala ii ci 
DIRECTORS: — - 
Cc. E. CURRIER A. E. THORNTON, : Sa , ’ : 
H. T. INMAN, F. E. BLOCK 8S. M. INMAN, Collections made on Macon without cost, and all points in Georgia 
A. RB. SWANN, ALFRED AUSTELL. | at /owest rates. Remittances made for Collections in 


OORRESPONDENCE SOLICITED. New York exchange on day of payment 
IS A UNITED STATES DEPOSITARY. L ; at reasonable rates, 


The Fourth Street National Bank 


OF PHILADELPHIA. 


STATEMENT AT CLOSE OF BUSINESS SEPT. 6, 1904. 


RESOURCES, LIABILITIES, 
LOANS AND DISCOUNTS............2.00---- $27,462,641 60 | CAPITAL STOCK,....c0...2.ccccscesccnccces-ces $3,000,000 00 
DUE FROM BANKG................ addin santuans 4,901,189 65 | SURPLUS AND NET PROFPITS............. 4,836,931 62 
EXCHANGES FOR CLEARING HOUSE... 1,646,668 22 | CIRCULATION ...........2..-22.2e0sccecenescoes 1,769,000 00 
CASH AND RESERVE.....................---. 13,289,220 19 | DEPOSITS. .......... cccccccccccccscccccccscceccce: 37,693,627 94 
$47,299,669 46 $47,299,669 46 


R H, RUSHTON, President. 
FRANCIS L. POTTS, Vice-President. 
B. M. FAIRES, 2d Vice-President. 


E. F. SHANBACKER, Casnier. 
W. Z. McLEAR, Assistant Cashier. 
FRANK G. ROGERS, Manager Foreign Exchange: 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD. 


EXCEPTIONAL COLLECTION FACILITIES 


83,911,697 46 
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1371 
Wasbville, Tenn. 


THE 


AMERICAN NATIONAL BANK 


Statement at close of business Sept. 6, 1904. 


S. J. KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice President. 
J. T. HOWELL, Cashier. G W PYLE, Assistant Cashier. 


THE FoURTH NATIONAL BANK 














RESOURCES, 
OS GE GAO ONOIB iis cctcctcinsssccaicnaootsinanss $2,616,870 56 
Ee Ric cccintintidds sésedhniseneeseaas 1§0,000 00 NASHVILLE TENN. 
re CD GD DR isinitia dtds iccicnensccsssanens 130,728 88 
Banking house.............ce.ceeceecceeesceneeecees 50,000 00 es 
ee Ri cincdcctnncancbedensadesnbuiansmane $29,245 20 
spaacenesanenanenensnemmenemnancinmamicaes CB.77E.086 06 Capital paid in, - - $600,000 00 
LIABLLITIES. 
Bh téicciddacabacnicdbdedaediancnbeanhhiebennnies $1,000,000 oo Surplus and Profits, 490,000 ” 
Surplus and undivided PTR cccccccnasccescoeseses 161,514 89 
ID cccccnntacissncindaaantoneeesanenenasiien 148,900 00 ee 
cticdtnicitridsitncenknemintnibenmetenes 2,466,429 75 
ee es cen ee ed $3,776,844 64 Courtesy, Promptness and Fair Dealing make for success. 


Success means Prosperity. The measure of a bank’s nros- 
ee perity is indicated by its Surplus and Profits account. This 


W. W. BERRY, President. 
A. H. ROBINSON, Vice-President. N. P. LESUEUR, Cashier sank has larger Sarplus and Profits than all other banks 
in Na-hville combined. 


We desire your business and will grant you every favor 
consistent with safebanking. 





peat. Mobile, Bla. 
THE MERCHANTS’ AND PLANTERS’- THE PEOPLE’s BANK 
FarRLEY NATIONAL BANK, 


Statement at close of business Sept. 6, 1904. 


RESOURCES. 
Loans and discounts... nese... connec ceneeecenscees $1,794,510 63 CAPITAL, $150,000. SUR PLUS, $150,000 


‘OF MOBILE, ALA. \ 





U. 8. bonds and securities... ..........cccccccccccces 398,065 ¢0 
Cash: 
In other DADKE..eeeeececceceeees 97474005 54 UNDIVIDED PROFITS, OVER $325,000 
Im vault......2.-2..---eceeee ene e ees 304,490 88 
Ses I  cassccssnasnnsenss 12,500 00 1,063,996 42 
$3,266,572 06 | J. W. WHITING, President. 
LIABILITIES. 
CIEE BARE ccc ceccscccncsscececeessnsnsetnaaassncs $500,000 00 J. B. DAVIS, Vice-President. 
Surplus and net profits............ccecceeeeeccscce 222,258 65 JAS. W. LITTLE, Cashier. 
Circulation ........... ieee iid 250,000 00 j 
i iiidcuditinhinadsenesdscacstinaemndieceeenias 2,284,313 40 | B. W. PADGETT, Assistant Cashier 
83,266,572 06 | 


JOSEPH L. HALL, President. 
8. B,. MARKS JR., Vice-President. LOUIS B. FARLEY, Cashier. 


»ecial Rates and Faciliti r j Mobi 
M. P. LEGRAND, Vice-President. HENRY T. BARTLETT, Asst. Cashier. | Spec ate acilities for Collections on Mobile and 


alt Southern Points. 
UNITED STATES DEPOSITARY. | 


Collections on Montgomery and on Alabama and other Southern points | 


especially solicited WE REQUEST CORRESPONDENCE, 


Birmingbam, Ala. Birmingbam, Ala. 


ime Tcpemanoianaa | THEALABAMANATIONAL BANK 


Statement at close of business Sept, 6, 1904. 
Statement at close of business Sept. 6, 1904 


RESOURCES. 
Loans and discounts. ............ccccc ccc cccccccees $3,635,891 94 RESOURCES. 
Overdrafts......cc2c-cccccccecces soccer ccccsscess-ee: 475 66 | EE ee eae ae aD 6877,730 59 
U. 8. bonds and premiums .........-.--++----++---- 362,090 00 | ee I I iirins tccndtnatcnstdésnctecsctan 250,000 00 
Other stocks and bonds..............-+.----------0- 41,500 00 | Dedeiats 60 Oh; Di RORDB iio de acsscincncconsaccscs 12,500 00 
Real estate—old bank building .................--. 56,000 o@ | Stocks, securities, etc. ...............cccececnccee-s 5,200 00 
* Cash and due from banks, etc...........22-22---00- 2,852,657 35 | Real Estate, Furniture and Fixtures.............. 75,000 00 
a $6,948,524 95 | DAN GEED sncicc icictiketdbantadsdaamagepéiinss 360,688 88 
LIABIL . 
Capital Stock...........ccccccccccccccccccccoccceess- $500,000 Oo | LIABILITIES. $1,581,119 47 
Surplus and profits.........-....----2eseeeeseeeeees 245,270 62 CIR, 25 ncciccnicntccemmbciainemmnakehe .e. $200,000 00 
Circulation. .........-.ccccccnsecesccnctececcccccseecs 300,000 00 | IE IN iii oinciicaxnisicosnaninseansabence 45.279 $9 
Deposits— CeORIRSIOD cccccccasccccncccccscccncoccccnsssseuesocs 200,000 00 
Individual.............. ------+-+-- 85,310,092 13 IE sick ntaivnkntsisenscansiivacacsscaremconens 1,135,839 88 
BI cnctdcasssncsenssenswssesnncnses 503,233 90 
TIED BIR ciscnscnaxscicctacnce $0,000 00 5,903,254 03 | en $1,58),119 47 
$6,948,624 96 | J 8 COBBS, President. H. H. MAYBERRY, Vice-President. 
OFFICERS: | W. A. PORTER, Cashier. C.M,. WILLIAMSON, Assist, Cashier 
W. P.G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. Bat UNITES STATES DEPOSITARY. ; 
W. W. CRAWFORD, Cashier. A. BR. FORSYTH, Asst. Cashier. | This Bank offers depcsitors every facility which their balances, 


UNITED STATES DEPOSITARY. business and responsibility warrant. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES 
OOLLEOCTIONS 4A SPECIALTY 


Special Facilities for making Birmingham Collections 
and at other Alnbama Points, 
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Knorville, Tenn, 


Fort Wortb, Teras. 


City National Bank=Knoxville Fort Worth National Bank 


Statement of condition Sept. 6, 1904, 


| 


RESOURCES. 
EGOS ccoccccecece cccces senses csccescoccasceseusesesos $1,575,978 34 
Wetted Gentes HemGe.ccccecccccccsccescccccsecccsoce 300,000 00 
Premiums on bonds... .............-cecceeessnnses 21,000 00 
SD cccccccesensdcccsacsedonéennenneenecsannene 10,241 05 
Stocks and real estate owned.................---- 40,100 00 
Furniture and fixtures................ccescecesecees 10,400 00 
Cash: 
With reserve agents.............. $350,113 02 
With other banks.................. 296,037 18 
BS OUP PRBS. .ccccccccccceccceccces 312,954 06 959,204 26 
$2,916,823 66 
LIABILITIES. 
Capital paid in................. scneccacconecososcees $200,000 oc 
ee SD GI NB eateaceecccincetennninass 153,658 39 | 
GO +CUORRIIIII ccc ccntids cenccccsacscccenases 200,000 00 
IY ncigdntodasckisshtnlincasbstindiedboudaénsdedad 2,363,165 26 





$2,916,223 66 
WILLIAM 8. SHIELDS, President. 


WM, T. MARFIELD, Cashier. 
R. E. MOONBY, Asst, Cashier. 


United States Depository. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK. 


Rew Orleans, La. 


HIBERNIA BANK & TRUST CO. 


Statement at close of business Sept. 6, 1904. 


RESOURCES. 
DORRG ORE GIOROUERD cccccsscccceccossesescesnsasses $8,000,740 68 
Cash on hand and with banks....................- 5,273,447 03 
TI BE GR iv cen cccoccsccssessecceessccnsecacses 431,289 28 
Bank building and other real estate............... 1,920,279 63 
$16,025,766 63 

LIABILITIES. 
NOR scccccnctaccnnsscndedecsctnsnecececensescsesses $1,000,000 00 
Surplus and undivided profits ..................... 2,197,293 73 
Dividends unpaid. .......cccesccccee sss cecces seen 13,952 00 
DOPOD ccccccccccccecccnsccesascccccceccccscccescoes 11,814,510 89 


$16,025,766 62 


OFFICERS: 
GEO, FERRIER, Asst. Cashier 
P. L. GIRAULT, Asst. Cashier. 


JNO. J. GANNON, President. 

Q. R. WESTFELDT., Vice-President. 

J. W. CASTLES, Vice President. L. M. POOL, Asst. Cashier. 

CHAS. PALFREY. Cashier WYATT H. INGRAM Jr... Trost Omcer, 
8 CHALARON, Manager Foreign Exchange Department. 


Charleston; S. C. 


Report of condition Sept. 6, 1904. 





RESOURCES. 
Leame 006 everGsGRhe. .ccccccccccccccccccccecceocces $1,425,445 43 
Banking house... ..........0-0.ceececceeccenceccneees 100,000 oc 
United States bonds.................seeesceeeeesee- 200,000 oo 
Premium on United States bonds............-.... 6,500 00 
Cash and exchange. ..........cc.ccccccccccccoccccccs 1,329,848 96 
$2,860,794 39 

LIABILITIES. 
SIE BiG ccccccecessccccecccccceccoscsecesaseces $300,000 oo 
BPGONS GOO POS ccccccccccccssecsecccassasasesess 368.743 38 
RINE ccccenccccscccscsssccccsssccesesossnseuces 200,000 oo 
BOOTED cnncccccccce cocccecosnceeseececescousececess< 1,982,051 of© 


$2,860,794 38 
OFFICERS: 


K. M. VAN ZANDT, President, 
R, L. ELLISON, Vice-President, 
N. HARDING, Cashier, 
L. C. HUTCHINS, Ass’t Cashier, 


ALL PROFITABLE BUSINESS SOLICITED. 


DALLAS, TEXAS. 


THE 
AMERICAN NATIONAL 
BANK 


OF THE CITY OF DALLAS, TEXAS. 


Capital, $200,000. Surplus, $300,000. 


U. S. DEPOSITORY. 


PRESIDENT. 
CASHIER. 


J.B. WILSON, ... 
E. J. GANNON, . 


Special Facilities for the Handling of Collections on Dallas 


and other Texas Points. 


Your Account is Especially Solicited. 


Houston, Teras. 


THE PEOPLES NATIONAL BANK §QUTH TEXAS NATIONAL BANK 


OF CHARLESTON. 


Capital, - - - $300,000 
Surplus and Undivided Profits, 175,000 


DEPOSITS: 
Pebraary, 8BSGcccecccccscccces $818,000 
PURCGNNE, BERR icnsctccdccacsss 1,109,000 
PONONOR, SEO Reciscsccaccoccce 1,240,000 
PORAURE, 1GORnccccsccccesivns 1,605,000 
Febvuary, 1903..........--.--. 2,004,000 
PaO, SR stcccasaesscaxas 2,037,000 


R. G@. RHETT, President. 
E. H. SPARKMAN, Vice-President. 
E. P. GRICE, Cashier. 
J. B. CALDER, Assistant Cashier. 


TRANSACTS A GENERAL BANKING BUSINESS. 
Collections Handled at Best Rates. 


Snecial inducements civen for out of town accounts. 


OF HOUSTON, TEXAS. 


Statement of condition Sept. 6, 1904. 


RESOURCES. 
ND CR tins ndicunidcenedacaniacesenas $1,219,574 45 
W., GH, OS: COE POGGNINEN, ccnccccccncccccsssccneces 134,569 95 
I SIE Ge trctnccmennnddsnndésccucecenns 41,613 56 
Banking house, furniture and fixtures............ 73,357 59 
re Ge Se innccdetansccaccacasocnswsaccssesas 32,281 50 
Cash in vault and with other banks.............. 745,225 62 
$2,246,622 67 

LIABILITIES, 
EE Sl Deddinupenbbtdenienaaneiuennenestindidmbaeen $500,000 00 
Surplus fund............. ashen tienda akin aaiael 100,000 oo 
ee I Riincccncacnccacccccoscnssecece 192,779 04 
ND cndidnhcitieadduvenbamiibasekmnsdcademnamets 78,100 co 
DO OREED ccncnacccsescccccncccc ccessecesscscesccecense 1,375,743 63 


$2,246,622 67 
OFFICERS: 
CHAS, DILLINGHAM, President. H. BRASHEAR, Ist Vice-President 


O. T. HOLT, 24 Vice-President. H. F. MACGREGOR, 34 Vice-Pres. 
J. BE, MCASUAN, Cashier. C, A. MCKINNEY Asst. Casbier. 


ACCOUNTS SOLICITED. 


—EE 
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HENRY HALL, President, 


Mobile, Ala. 


THE FIRST NATIONAL 
BANK of Mobile—Capital, 
Surplus and Undivided Profits, 


$875,000. Invites Collections. 


ORGANIZED 18685. 


@548.D WILLOUGHBY, Cashier. 
BE. H. SHAFFER, Asst. Cashier. 


{ndtanapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS INDIANA. 
Report of Condition Sept. 6, 1904. 


RESOURCES. 
OE <-dinnscinecnsndsicercssnsarsonsseedcssscanescede $2,680,976 44 
United States bonds... ....... 2.2.22 senene nescence 980,000 oe 
City of Indianapolis, Marion and other county 
PI ccintriccanecascconsccnctsccdssenncssnansintsanen 1,007,283 37 
Banking House..ccccccccccccccccccccccccccccoccecccs £15,000 00 
Cash Resources. 
U. 8S. bonds to secure deposits...... $530,000 00 
Due from banks ....................- 1,994,584 30 
Due from U.S. Treasury............ 19,000 00 
Cash (Gold, $332,470 00)............ 869,190 38 
—————_ 3,998,974 98 
$7,706,433 19 
Capital Steels occ cccccccccccccceneseccecscecccoccsosce $1,000,000 00 
Dereteen Feed GOS POSTE. coccsccccccceccscccccosoeoe §°8,49% 77 
National bank circulation..................--ee00- 980,000 00 
——— pe enecneentehanesecennessetoenenasscconsennets 5,286,941 42 
United States Deposits. ................-.-.--00-0-- §30,000 00 
87,706,433 19 
OFFICERS: 
Oo, N. FRENZEL, President, FRED FAHNLBY, 24 Vieo-Pres, 
J. P. FRENZBL, Vice-President. O. F. FRENZEL, Oashier. 
We make a specialty of collections in this State and vicinily, and remit 
on day of payment at lowest rates. 





UNITED STATES DEPOSITORY. 


ESTABLISHED 1864. 


Commercial National Bank 
of Chicago. 


CONDITION AT CLOSE OF 





RESOURCES, 
LOANS AND DISCOUNTS ....... 22.2... 22.2-2222 eeeee- $21,446,118 61 
EG oc ccncscnnescsanscessccnsesessscoseseannses 83 96 
REAL, BBTATGS.. ....cccccccsccccsccccosccesccscceccccesoes 93,665 35 
he, i Ee PI oii ve vcincecicdscacvccccsscocacsces 600,000 00 
OTHER BONDS AND STOCKS.............--.-------- 2,083.801 19 
DUE FROM U. S. TREASURER ................-..---- 26,000 00 
CASH AND DUE FROM OTHER BANKS............ 11,.639.918 13 
Di ctcdgncnccinantascnsasncdszestassasmensbession $36,787,687 24 
OFFICERS, 


JAMES H. ECKELS, President. 

JOSEPH T. TALBERT, Vice-Pres. and Cashier. 
DAVID VERNON, 2d Vice-President. 

N. R. LOSCH, Assistant Cashier. 

. C. VERNON, Assistant Cashier. 

. B. SMITH, Assistant Cashier. 

. E. SMITH, Auditor. 

- KRELL, Manager Foreign Banking Department. 


RTO 


BUSINESS SEPT. 6, 1904. 


LIABILITIES. 
CAPITAL BSTOCK PAID Til ...cccccccccccccccscccscscece SEBOR RIOTS 
Ie aida so cicesecccbnsscncosssdenbiedacinecs 1,000,000 00 
WOPOMO VEE PRODI IG ia oiiiiiccicccciccccccsciiccsccsacs 729.384 09 
NATIONAL BANK NOTES OUTSTANDING........ 600,000 00 
I ictus occdinadsannbunanhiabnictpmbenanidatexuitiel $1,668,203 16 
SATS TEESE ENS $365.787,687 24 
DIRECTORS, 


FRANKLIN MAC VEAGH, 
WM. J. CHALMERS, 
ROBERT T. LINCOLN, 

E. H. GARY, 

PAUL MORTON, 
DARIUS MILLER, 
CHARLES F. SPALDING, 
JOSEPH T. TALBERT, 
JAMES H. ECKELS. 


Letters of Credit Issued. Foreign Drafts and Specie Bought and Sold. Postal Remittances 


and Cable Transters made to all parts of the world. 





Rew Work City. 
THE IRVING NATIONAL 
BANK —Capital, Surplus and 
Profits, $2,000,000 — invites 


Business and Personal Ac- 


counts 


Louisville, Ky. 


NATIONAL BANK OF KENTUCKY 


OF LOUISVILLE, KY 


STATE, ~- 1834 


ORGAN'ZED i NATIONAL, 1900 


$1,645,000 00, 
$1,000,000 OO. 


CAPITAL . 
SURPLUS,- - - 


OFFICERS: 


OSCAR FENLEY, President, KE. W. HAYS, Cashier 
| J. M. ATHERTON, Vice-President. D, W.GRAY, Assistan Cashier. 
T J. WOOD Assistant Cashier. 


DIRECTORS: 
JOHN 8TITES, 
HOWARD M, GRIBWOLD 
HENRY W, PokKKET, 
8. ZORM 
, ALEX, P, HUMPHUABY. 
OSCAR FENLEY. 


| 

} 

| GEO. W. MORRIS, 

| JOHN M ATHERTON, 
co. C. MENGEL, 

| Ww. W. HITE, 

| JUOGE JOHN Wi BARR, 

} 
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ESTABLISHED IN 1854. Detroit, Micb. 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank|STATE SAVINGS BANK. 























OF GRAND RAPIDS, MICH. Statement of condition Sept. 6, 1904. 
wale RESOURCES. 
r ndition Sept. 6, 1904. 
Repert of Co F Loans and discounts............... $7,478,882 o1 
RESOURCES. ae -- mortgages.............- 4,800,559 22 $12,279,441 23 
di DBnctcvescdeen scecésoninieseccuceases $4,161,412 WOSETOIG . cccccccccccccscceccesecccescccccccs cosces 3,701 93 
a <a rose MpneebeKennk- sianninn - 5, ‘ton 3 Banking house and other real estate............. 441,967 10 
Bank building ‘and fixtures.. RS NE er ees 170,000 00 ED GID sn ncancnasdadcancssecsesaccencec- 3,686,165 84 
Cash resources: —————“—"—c"_ 
Sen i WENO ccascncssececcccodce<2- $122,099 65 $16,411,276 10 
-- §95,601 98 | LIABILITIES, 
3 ae = Seotes WRGOD . ccicncdenscanssuscuddadesscuscessduse $1,000,000 o@ 
oa | SI cnntinngesencegucesooenadiensaondseetans 750,000 oo 
: 348, either 1,956, 333 56 | Si RR ee RSE TEE II NETS 96,627 52 
Savings deposits............. ---66 381, 018 38 
> $6, 293, 153 19 Commercial deposits............-.. 5,814,690 08 
LIABILITIES. } Due to banks and bankers......... 2,368,940 22 14,564,648 58 
Capital eteh.... ccccoccsccccocceccesssccccccccocsccccces $800,000 00 | 
Surplus and undivided profits (met)................-.- 434,316 87 | $16,411,276 10 
CGROEOE. coccccccnanccenscacsccsessnscocces conse: cseese poe g oe 00 | OFFICERS 
BE. cnccncdsuadeosadaceesdencssasatessescssoveaes 2 2) 
iy stn sacmammaaemane 4,25" *3” 3° | GRO. H. RUSSEL, President. R. S. MASON, Cashier. 
$6,293,163 19 | B. W. GILLETT, Vice-President. AUSTIN E WING, Assistant Cashier 
OFFICERs: H. ©, POTTER JR., Vice-President. H. P. BORGMAN, Assistant Cashier 
J. M. BARNETT, Preside | . i 
WILLARD BARNHART, Vice Pres HARV EY ns HOLLISTER, Vice-Pres. | E. A. SUNDERLIN, Auditor 
CLAY H. HOLLISTER, Cashier FRANK 8. COLEMAN, Asst. Cas vier. | CONDUCTS A GENERAL BANKING BUSINESS 11 BOTH 
DIRECTORS: SAVINGS AND COMMERCIAL DEPARTMENTS, AND 
JAMES M. BARNETT. WILLARD RARNHART, OFFERS ITS CUSTOMERS EVERY BANKING FACILITY. 
JACOB CUMMER, JOs MARTIN, | 
- i ST ALLE yi , . . - 
W we ti oi ie LH WITHEY, | 8 per cent Interest Paid on Savings Deposits 2 per cent Interest Pasa 
? Pie oe eae | upon the Daily Balances of State Banks and Bankers 
CLAY H. HOLLISTER, HENRY IDEMA: when Exceeding One Th d Doliars. 

















THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, Chicago. 
STATEMENT AT CLOSE OF BUSINESS SEPT. 6, 1904. 








RESOURCES. | This Bank is fully equipped to care for the accounts 
LOANS AND DISCOUNTS...«--eenesceneeccnesceceee $11,869,179 33 of Banks and Bankers, It respectfully solicits corres- 
OVERDRAFTS .-----------00---nnecencerconncses i ti 3,271 90 pondence with those who contemplate making changes 
BONDS FOR CIRCULATION......-.----+00+-e0---- 60,000 00 
OTHER BONDS ON HAND .....2------200e- eee eee 2,266,226 00 or opening new wala 
BANKING HOUSE & SAFE DEPOSIT VAULTS. 260,000 00 == 
CASH ON HAND.......-2200--20000--2- $4,174.616 04 
I III cseniscdicsssccicsicssenns 412.353 40 DIRECTORS. 
GUE PROM BANKB-210----------0---- S.S0G.808 69 C. K. G. BILLINGS, J. R. WALSH, 
OVE FROM U.S. TREASURER .--- _ 41,50000 7,489,169 47 FRED, G. McNALLY, F. M. BLOUNT, | 
TOTAL.----c0--ee--nnenenrerernensanernnnrccorones $21,917,846 70 WILLIAM BEST, JOHN M. SMYTH 
MAURICE ROSENFELD. 
LIABILITIES. , 
CAPITAL STOCK PAID IN.----20-.20-220seeneeeeees $1,000,000 00 ——— 
eee 1,000,000 00 
EE 399,266 19 OFFICERS. 
NATIONAL BANK NOTES OUTSTANDING...-. 49,400 00 ames 
INDIVIDUAL DEPOSITS.......-..-- $17,187,072 99 J. R WALSH, PresiDENT. T. M. JACKSON, Casnier. : 
ES ieiepareectensensoersnns nanan 2,282,118 62 19,469,191 51 | F,M, BLOUNT, Vice-Pres. — F. W. MCLEAN, ASsT. CASHIER. 
TT $21,917,846 70 JOHN E. SHEA, AssT. Cas. 
Milwaukee, Wis, 
FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS SEPT. 6, 1904, 


RESOURCES, LIABILITIES, 
I cick ition ttaasia iehdeea ech naa dein G1S,006.806 19 | CAPIBA Ls. 0200 ccccnccscssscccsce.ce.ccncssesesscecescccess $1,600,000 00 
Boy ie SRE O PIE cutntddddmnecenidnstctocasdcncnaseceseasasons 700,000 00 SURPLUSAND UNDIVIDED PROFITS............ 1,102,600 64 
Ure GHP UH. BD. BOG cecccccccccccsccccccceces 35,000 GO | CERCULATION cccccccccccccncccccnneccsescccccesccessece 360,000 00 
| ree GER GS Ee | BP occ tsccencccnsceccasccececccccnssssccsesosseses 16,760,263 36 
ey SED dian dnsnnddndindbdnnbieebmneneiabnetinnien 69,325 08 
CASH AND DUE FROM BANKG.................--- 6,250,898 67 
TOTAL cccncecoreeececces conccccccscccccccscees $18,702,764 00 TOTAL 2.2 cecceennecneeeees aneceneesseneeecees $18,702,764 00 
OFFICERS: 
F. G. BIGELOW, President, WM. BIGELOW, Vice-President. 
FRANK J. KIPP, Cashier. T. E. CAMP, Assistant Cashier. 


H. G, GOLL, Assistant Cashier. 


DIRECTORS: 
&. MARINER, WM. BIGELOW, F, G. BIGELOW, 
H, C. PAYNE, FRED. T. GOLL, F. VOGEL JR., 
GEO, P. MILLER, Cc. F, PFISTER, J]. H. VAN DYKE JR 


Columbus, Wbio. 


The OHIO NATIONAL BANK 
of Columbus, can do anything 
in the banking line for you, 
and can do it as well as it 
ought to be done. Columbus is 
a reserve city; this bank there- 
fore has extensive and direct con- 
nections throughout the State. 








OHIO ITEMS A SPECIALTY 


National Bank of the Republic | 


CONDITION AT CLOSE OF BUSINESS, SEPT. 6, 1904. | 
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Cincinnati, Obio. 


The Fifth National Bank of Cincinnati 


Statement at Close of business Sept 6, 1904. 
| RESOURCES. 









EOORD cccccocencoceses consscccsooseneseosscseceocessoe $4,006,594 OF 
U.S. bonds and premiums................esseeseees 515,377 39 
DoD OG BOG ecnccccccccoccesecsenccesssncece 413,949 25 
ee I GN I inonccciccscncceccuasonentes 35,262 95 
| Due from banks and U.S. Treasury...$873,562 54 
| COGN .cccccccosconssccncesccesccssessoces 636,319 31 1,509,881 85 
| 
} $6,481,065 41 
| LIABILITIES. 
CMBURED GOOGR. cc ccccccccscosccccscososes $600,000 00 
Surplus and profits . - 432,765 86 $1,032,765 86 
ID eoscscepsnccnessnsccnecscsonacedshewnionss 348,500 ce 
Fund for new equipment ............ccccccccccceee 19,933 70 
Deposits: 
— peebecedssorceesascsacceee $2,097,854 36 
TE. cavevccecncdscncscusseseneonnse 2,685,154 12 
U~. 8. cee path aindlesiaiinnias abated 335,000 00 
U. S. bond account ............ 161,857.37 5,079,865 85 


$6,481,066 41 
Comparative Statement of Deposits. 





OCTOBER 6, 1896 --------eesecenereeseenseeeeeeeees $646,523 72 
SEPTEMBER 20, 1898--+----cccneeeeeneeeseeenes $1,376,581 34 
SEPTEMBER 5, 1900 ----+--+-eeneeeneeneennrenns $2,757,185 96 
| SEPTEMBER 15, 1902 ----seeeeee wascinnanel $3,628,669 54 
| SEPTEMBER 9, 1903---s2es--seeeeeenes $4,710,219 05 
SEPTEMBER 6, 1904.-------------00- $5,079,865 85 


ENN, Vice Presiden NTE J. GOBLE, Asst. Cashier 


| 

— 

| CHA ARL RLES A. HINSCH. President. EDW ARD SEITER, Cashier. 
| G 

i CHARLES IL, SHIEL ps. ‘aa. Cashier. 





Chicago, Bll. | 
| 





KESOURCES, LIABILITIES. 
RIN ooh xnicie asia casmeenacdaeancabenactecacal $11,396,370 07 | CAPITAL STOCK PAID IN........-..+0+- +000 $2,000,000 00 
UNITED STATES BONDS...................0.-- 307,000 00 | SURPLUS AND PROFITS (NET).........--.---. 911,337 93 
RN I ii isi ossnns ccc anssvnanesesescce 33,810 48 | CURRENCY IN CIRCULATION.............0+2.- 99,997 60 
FURNITURE AND FIXTURES.............----- $800.00 | 1.6. BOND ACCOUNT .........cc-cccocscccscose 50,000 00 
CASH AND BECHANGE.....2.2205..0.cc0c0s<s<- 6,440,240 26 | DUE DEPOSITORS..........0002-02--0eeeeeseeeees 16,019,696 38 | 
iy srinstcnsridcniadedsiancsinddesadancdaaed $18,080, 92081 | Ny os kcicticniscictsonsemenidacarnscncacees $18,080,92081 | 
OFFICERS: | 
JOHN A, LYNCH, PRESIDENT. | 
W. T. FENTON, Vice-PrEsIDENT. R. M. McKINNEY, CaAsHIER. 
R. L. CRAMPTON, AssisTANT CASHIER. O. H. SWAN, ASSISTANT CASHIER. | 
THOMAS JANSEN, Assistant CASHIER. 








Chicago, Il. 


The Continental National Bank 


OF CHICAGO. 


STATEMENT AT CLOSE OF BUSINESS SEPT. 6, 1904 





RESOURCES. LIABILITIES. 
LOANS AND DISCOUNTS...$28,487,093 46 CAPITAL STOCK PAID IN................2-. $3,000,000 00 
STOCKS AND BONDS.......... 1,189,577 91 SURPLUS FUND........ 221.2. .cceseeceseeeees- 1,000,000 00 
—————$29,676,676 37 | UNDIVIDED PROFITS .........ccec--e-----0e 349,490 40 

U.S. BONDS TO SECURE CIRCULATION.. 60,000 00 | CIRCULATION............ sichcininte ciueaebieiiaiaeaalaias 49,400 00 
I itittttincnnsnnicnsnssindadesancenss Dele BP | DRI G ooiciscance<costsdnsssassencanad osennes 41,692,099 57 
I, Ta iiiceenicctnsncnnasicsinascasssiene 11,632 37 | 
DUE FROM BANKS AND 

U. 8S. TREASURER......... $5,786,204 79 
i orcs cattestns einiccasawanes 10,658,331 19 16,344 636 98 | 

I nicctatisendcantancsacdtebincodadens -. $46,080,989 97 | SOB Miisiccccecsse aewrrer indeed woe --e. $46,090,989 97 


JOHN C. BLACK, President. 
GEORGE M. REYNOLDS, Vice-Presiden 
N. E. BARKER, Vice-President. 


IRA P, BOWEN, Assistant Cashier. 


OFFICERS: 
BENJAMIN 8S. MAYER, Assistant Cashier. 
W.G. SCHROEDER, Assistant Cashier. 
HERMAN WALDECK, Assistant Casbkier. 
JOHN McCARTHY, Assistant Casaier, 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED, 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Tenns 
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Des Moines, Towa. 


Omaba, Reb. 


Des Moines Savings Bask Omaha National Bank 


Des Moines, Iowa. 


Statement at close of business Aug. 4, 1904. 


wURCES., 
Se COIN URNIG cc scccccnccscscsncsecconscnasscsosecs 
NG IR encnc cccncesansssccscscccccnenseeseses 
Cash and Exchange.. 


$3,287,599 32 
95,661 48 
937,287 fsx 


$4,320,648 20 


LIAGILITIES. 
ET MII i: 5 eta dnsaaeniaemiminaadiadaubelaiieadel $500,000 00 
UY NII CI an cei eteancnnnbndadiiiinbeas 117,934 06 
Ee 3,702,614 14 


$4,320,648 20 


CONDUCTS A GENERAL BANKING BUSINESS IN BOTH 
SAVINGS AND COMMERCIAL DEPARTMENTS, AND 
OFFERS ITS CUSTOMERS EVERY BANKING FACILITY. 


BANK ACCOUNTS SOLICITED. 


P. M. CASADY, President 
SIMON CASADY, Vice-President. 
HOMER A. MILLER, Cashier. 
Cc. T. COLE JR., Assistant Cashier. 


= — 





OF OMAHA, NEB. 
Organized 1866. 


$1,000 000 
171,000 


Capital, - - - -- - 
Surplus and Undivided Profits 


OFFICERS: 
J. H. MILLARD, President. 
WM. WALLACE, Vice-President. CHAS. E. WAITE, Cashier. 
Cc. F. McGREW, Vice-President. FRANK BOYD, Asst. Cashier 


DIRECTORS: 
J. H. Millard, N. W. Wells, Wm, Wallace, 
Guy C. Barton, Cc. F. McGrew, I. W. Carpenter, 
Cc. H. Brown, A. J. Simpson, W. M. Burgess. 


Special Facilities for Handling Northwestern Collections. 
Accounts Invited, 








Drovers Deposit National Bank, 


UNION STOCK YARDS, CHICAGO 


CONDITION AT THE CLOSE OF BUSINESS SEPT. 6, 1904. 








RESOURCES. LIABILITIES, 

RAGGIE: GID DADC OU TG aces cccisccccccscccsncesescc: 98.368.006 48 | CAPITAL, STOCK PAID U0. ......cccccccccsccccccosccce $600,000 00 
OVERDRAFTS, SECURED AND UNSECURED..... a 1 Se II icc sicierasanieneudiinetamnsaammnmensaiie 160,000 00 
U. 8. BONDS TO SECURE CIRCULATION...... GO.BGOSD | WHTEVIMED PROPS 0 nccce ccccccccccaccccccccccccsccss 107,010 68 
U. 8. BONDS ON HAND, PAR VALUE..............- 60,000 00 NATIONAL BANK NOTES OUTSTANDING........ 49,300 00 
CASH AND DUE FROM BANKS. ............ccccecceeee 2,464,086 74 RESERVED FOR TAXES.............. oceecccccccescccces 4,131 33 
a ceiiiicnitnadinnenentdconisssacsessbaesansenameseda 4.800.433 16 

$6,710,876 16 $6,710,876 16 

OFFICERS: 


WILLIAM H. BRINTNALL, President. 
EDWARD TILDEN, Vice-President. 


WILLIAM A. TILDEN, Cashier. 
GEO. M. BENEDICT, Asst. Cashier. 





ACCOUNTS OF BANKS, CORPORATIONS, 


FIRMS AND INDIVIDUALS SOLICITED. 








NATIONAL BANK OF NORTH AMERICA. 
Chicago. 


THIS BANK OPENED FOR BUSINESS JUNE 16, 


STATEMENT AT CLOSE OF 
RESOURCES, 


1902. 


BUSINESS, SEPT 6, 1904. 
LIABILITIES. 


SAAN REND DORRIT Da onic nic cccscndcccscccsoseceses: $10,266,101 10 | CAPITAL STOCE .........200..0..cccccccccecccccccescces 82,000,000 00 
U. 8. BONDS TO SECURE CIRCULATION..........-. 600,000 00 | SURPLUS AND PROPITS ...............cccecccesceeee 777,426 08 
i chanenaieneosnen SEG | GN a ib ccc inns cccccnsccicccnciunsedesesianar 600,000 00 
GASH AND DUE FROM BANKS. ...............-.------ 6,687,629 12 I cakcnnnudanandcnwn - <acaduciee auntie aindieeddauiins 14,197. 896 14 
$17,476, 320 22 $17 475,320 22 

OFFICERS: 


ISAAC N. PERRY, President. 


BERNARD A. ECKHART, Vice-President 
CHARLES O. AUSTIN, Vice-President. 


JULIUS S. POMEROY, Cashier. 
FRANCIS V. PUTNAM' Ass’t Cashier. 


DIRECTORS: 


BERNARD A, ECKHART, BENJAMIN Jj. 
CALVIN DURAND, 
ALBERT W. HARRIS 
EDWARD HINES, 
LA VERNE W.NOYES, 


ROSENTHAL, 
JOSIAH LITTLE, 
AYLMER K. PERRY, 
WARD W. WILLITS, 
[AMES T. HARAHAN, 


ISAAC N. PERRY, 
CHARLES O. AUSTIN, 
W. B. CONKEY, 
GEORGE P. BENT. 
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St. Josepb, Mo. 


JOHN 8. LEMON, President. THE 
MILTON TOOTLE JR., E. H. ZIMMERMAN. Cashier 


@RAuA™M G. Lacy, } vice-Presients, W. A. EVANS Asst. Cashier. | A 
‘AMERICAN EXCHANGE BANK 
The Toctle-Lemon National Bank,’ oe acaeb 


ST. JOSEPH, MO. 









SUCCESSOR TO was 
TOOTLE, LEMON & CO., Bankers. Report of Condition Sept. 6, 1904. 

oo at close of business Sept. 6, 1904. | RESOURCES. 

Loans and discou Time LOANS. 20000 sccces cons snene. o-caes jannedenne min $2,270,075 82 
BM acicsis scansdncesdscmnesenseneaaes $2,267,432 83 | 

U. 8. bonds................ 5 SRCAS Le ; 196,000 00 Bonds and Real Estate ............--.---2----+--+- 36,325 54 
wees - 66 TE. GE, BOER. 20... cvcccccscccecctseseccs 7,677 50 | Be TINE aio sin ods ccccces cd0sescnseenscnscsenpes 125,000 ce 
Furniture and fixtures ...............-..... . 12,00€ 00 Cash in Baahkse ... .ccco.ces ccccee $1, 189, 118 78 
Government and municipal bonds. $305,387 45 Coat te Vamee. 2.25. scccc aes adnan 1,268,733 23 
Cash and sight exchange........... 2,061,622 90 2,367,009 75 | I IED pecnencceeds sede - 2,736,042 00 5,891,874 or 
Five per cent redemption fund with U. 8. Treas- . 

UGE cacaacunamicaddiaesausdemmbattwasenuniaalaiens 7,750 00 $7,623,276 37 

LIABILITIES. 

LIABILITIES. $4,867,860 08 Capital Stock, Full Paid..................-.-.-0----- %$§00,000 00 
a rae $200,000 00 Surplus and Undivided Profits............-.-se0«0- 696,605 18 
Surplus and undivided profits ‘ 54,102 52 | Deposits—Banke ............. aeedes $2,070,766 79 
ee AS EON LEE EM Oe ‘ 155,000 00 | Deposits—Individual .............. 4,355,903 40 5,426, 670 19 

eman nance Diets 
_— 7 $7,623,276 37 


$4, 857, 860 08 | 
Aeceunts ef Banks, Bankers and Individuais Received upon 
Equitable Terme. 


Accounts and Collections solicited on paying basis only. 


CORRESPONDENCE INVITED. OFFICERS: 
DIRECTORS: } . 
V aL, PHRON CATLIN. Vice-President. 
JOHN 8. LEMON, GRAHAM G. LACY VALKER HILL, President. EPH . , 
L. A. BATTAILE, Cashier. EMISON CHANSLOR, Ase’t Cashier, 


MILTON TOOTLE Jr., W.T. VAN BRUNT 
KATE M. TOOTLE. 


St. Louis, Mo. 
Mississipp! VALLEY Trust GOoMPANY 


Report of condition March 28, 1904 


RESOURCES LIABILITIES 

Loans and discounts....... $8,063,892 44) Capital stock................ $2,000 on0 ne 
Bonds and stocks........... 10,398,621 27 | SEN cli bead dinaincainwdaatios 3,500,000 on 
CO eae §21,017,74| Un oe GPORsacccccsees 8 reese 14 39 
Due from banks and trust SEL cncbcacusaciscceocse 14,793, os 

SOSBRRIES, cocccesccscceces 9,971,978 02) All leer lMabilities......... 177,879 Be 
Overdrafts ......... ieee 696 s9 
Safety deposit vaults ...... 72,000 00 
Cash and cash items ....... 1,257,102 66 
All other resources ........ T1,3%3 32 | 

$23,296,421 83 $23,296,421 83 


OFFICERS 
JULIUS 8. WALSH, President 
BRECKINRIDGE JONES, V.-Pres. &Coansel) FREDERICK VIBRLING, Trust Officer 


JOHN D. DAVIS, Vice-Pres. H. 8. AMES, Asst. Trust Officer 
SAMUEL BE. HOFFMAN, V -Pres. W. G. LACKBY, Asst. Trust Officer 
JAMES E. BROCK, Secretary W DAVIESS PITTMAN. Bond Officer 
HUGH RB. LYLE. Asst. Secretary EUGENE H. BENO!ST. Rea! Estate Officer 
HENRY C. IBBUTSON, Asst. Sec. WM. McC. MARTIN, Safe Deposit Officer 
DIRECTORS : 
JAMES E. BROCK AUGUSTE B. EWING CHAS. H. HUTTIG J. RAMSEY Jr. 
MURRAY CARLETON DAVID R. FRANCIS BRECKINE'GE JONES MOSES RUMSEY 
CHARLES CLARE AUGUST GEHNER WM. F. NOLKER ROBT H. 8TO"KTON 
JOHN D. DAVIS GEO. H. GODDARD WM.D.ORTHWHIN JULIUS 8. WALSH 
H, l. DRUMMOND 8. E. HOFFMAN H. CLAY PLERCK ROLLA WELLS 
Chicago, Bll. St. FJosepb, Mo. 


iris _ Tue Nationat BANK or StJOSEPH 
National Live Stock Bank UNITED STATES DEPOSITORY. 





OF CHICACO. St. Josepu.Mo. 
. > > SSTABLISHED 1878, 
Statement at close of business Sept. 6, 1904. ORGANIZED AS A NATIONAL BANK 1888, 
ASSETS y : 
Ces tll MAN sa ain ni inc sted cosiascnsacens $6,056,357 93 Return at close of business Sept. 6, 1904. 
TORRID cvindcnsncccdcacscctcsencstce beunracensene 3,086 44 RESOURCES. 
Uj &. bonds... 2.2... 20 eee e eee ce wees c ccc cceceeccces $0,000 00 Sites aA neni 66,184.06 
GENE BONN -00----~0000--<00- eee U_ 8. bonds and eovurities hdided ana ee acer eet os ; 
Cash and due from banke. ebtot dation ed xieweidabaaae 3,552,081 54 : 1340 0 
. Banking house...... oeaenbasosscecssccecs athena 25,0000 
$9,746,526 91 Cash and reserve 2,097,300 0 
LIABILITIES. Rn es 8 a eer enne ee $4,627,304 0 


$1,000,000 00 


GOOIGMT BEOER oan nn cies cess cceccssciedsncsecncencses 
750,00000 | LIABILITIES. 






IE cccvcnanseccs 
Undivided profits.. 544,346 81 Capital etock pald 19... ncerccccscoccccsccscccscsce $100,000 08 
Circulation ..........- 50,000 00 Surplus and undivided profits 207,098 75 
Dividends unpaid 28200 National bank notes outstanding...........- 100,000 oo 
IND i addccntesamaics Pe OE Ne re ee ere 7,401, 897 10 DepPOGitG,...nccccccrccccccccccccccccecccccesccccces ++ 4,320,205 28 
$9, 746, 526 91 } Tota $4,627,304 03 
OFFICERS: L. C. BURNES, President. 
S, R. FLYNN, President. G. A. RY THER, Cashier. | HUSTON ETH, 
G. F. EMIERY, Asst. Cashier. W.F. DOGGETT Asst. Cashier. TS Ne BURNGS.” { Vice-Presidents. 
DIRECTORS: | <. D. MCALLISTER. Cashier 
JOHN A. 8POOR. JAMES H. ASHBY, ROSWELL Z. HERRICE. | 
ARTHURG.LEONARD, LEVI B. DOUD, S. R. FLYNN. | Mere than usual facilities ter Cellections threugheut Kansas, 


NELSON MORRIS, SAMUEL COZZENS, Nebraska, Iowa and Northwest Missouri. 
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Minneapolis, Minn. 


SECURITY BANK OF MINNESOTA 
AT MINNEAPOLIS. 


Statement at close of business Sept. 6, 1904, 


RESOURCES. 
Loans and discounts.....cccocccccccccccccccecseees $7,335,852 37 
OR ntnccs cecncnsnsnisdsnensansses entatsnsessc 6,054 36 
U. S. and other bonds, stocks and securities..... 161,496 89 | 
Ee Gc ciceamsnnnteddebatnns sctacechmnnsiens 341,806 49 
Cash and due from banks...........cccccessccccees 3,343,253 27 
810,768,463 38 
LIABILITIES. 
INE GRE Biirsniencccnntnnsnncsunsecsssoctanadenes $1,000,000 00 
Surplus and undivided profits...............csse-- 497,256 o9 
RU victiandddnabindadhadkssntssenenadaiadiielesbiand 9,261,207 29 


$10,768,463 38 | 


Cellections on the entire Northwest handled carefully, promptly 
and remitted tor on date ef payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE TERMS. 


OFFICERS: 
f. A. CHAMBERLAIN, President. PERRY ILARRISON, Vice-President. 
3. ¥ MEAKKLE, Vic -!’resident. T. F. HURLEY, Cashier. 
FRED. st'AFFORD, Asst. Cashier. 


Saint Paul, Minn. 


THE MERCHANTS NATIONAL BANK 


OF SAINT PAUL, MINN. 
Statement at close of business Sept. 6, 1904. 


RESOURCES. 
Loans and discounts..........2-.ccsccessnesceeseees $4,548,161 24 
ce I AUD SURI a cn cnsdiocneinneanmnmaeaton enccce 700,000 00 
Other bonds and stocks ...............2c.ccescoeees 93,620 00 
Banking howee ....cccccccccccscccccccscoccccoccens o 190,000 00 
Cash and due from banks......................-...- 2,105,384 47 
$7,637,166 71 

LIABILITIES. 
ee GE cn cccctncmndcenntsenenencneseseseaneness $1,000,000 00 
SEED cnccicccccencencrseocssasnsesesneesesooncewsnse 300,000 00 
Ne BIR icc cncccaccccsccsusncetascennccses 37,803 02 
SIIIIIININN x6 itsnciauteesccdnadinnianectaphaioaiabeeaanmiaamiaanedans 460,000 00 
PINE is its iscwntiscicinaanidtitnbaldsndushadswecumilaliies 5,839,362 69 


$7,637,165 71 
OFFICERS: 


KENNETH CLARK, President. GEO. H. PRINCE, Cashier. 
C. H. BIGELOW, Vice-President. H. W. PARKER, Asst. Cashier 
H. VAN VLECK, Asst. Cashier. 


DIRECTORS: 
CRAWFORD LIVINGSTON, GEO. H. PRINCE, L, P, ORDWAY, 
KENNETH CLARK, D. R. NOYES, F. B, KELLOGG, 


J. H. 8KINNER, Cc. H. BIGELOW 


LOUIs W. HILL 


E. N. SAUNDERS, 
Vv. M. WATKINS, 


UNITED STATES DEPOSITORY. 





St. Louis, Mo. 


MERCANTILE TRUST COMPANY. 


STATEMENT AT THE CLOSE OF BUSINESS SEPT. 6, 1904. 


RESOURCES, 


BOA cccccescccccccccccccscencsenceccee onewescccssccnsees $14,529,290 27 
BONDS'/AND STOCKS.......... weeneecccccscececescossees 4,026,924 10 
GUE BEBICG.....cccccccseccnsesscoccsccecacccosennscese 8,890 71 
REAL ESTATE (COMPANY'S OFFICE BUILDING).. 650,000 00 
SAFETY DEPOSIT VAULTS.. ............00000 sceccees 160,000 00 
CASH IN VAULTS AND DEPOSITORIES ............ 6.314,610 69 | 


$25,589,715 77 | 


LIABILITIES, 


CAPEPAL, STOCK—PULL. DARD ciccoscccccccccaccccccns $3,000,000 00 
SURPLUS AND UNDIVIDED PROFITS .............. 6,666,740 39 
RESERVED POR INTEREST ...cccccccceccccesccccceces 11,884 $1 
RESERVED FOR EXTRA XMAS 4% DIV. FOR 1904 120,000 00 
ITE PI iaaencccccasccccccncsncscncssctione 34,866 46 


Rae te nN RIA TET Ree NCCE: 15,756,224 62 
$25,589,715 77 





OFFICERS: 


FESTUS J. WADE.......... 


CORWIN H. SPENCER, Vice-President. 
LORENZO E. ANDERSON, Vice-President. 


VIRGIL M. HARRIS, Trust Officer. 

GEO. B. CUMMINGS, Asst. Trust Officer. 

WM. FOLEY, Manager Bond Department 
MR 


esccesccecesscocess President. 
GEORGE W. WILSON, Vice-Pres. & Treasurer. 
WILLIAM MAFFITT, Asst. Treasurer. 

JOHN H. KRUSE, Asst. proooeess. 


c. = McMILLAN, Secretary. 
MOBERLY, Asst. Secretary. 
aco KLEIN, Counsel. 
& SOOKE. ON} Managers Safe Deposit Dept. 


GEO. SCHUCKHER, Manager Foreign Exchange Department. 


S. R. GRAHAM FROST, Manager Woman's Department. 


DIRECTORS: 
Lorenzo E. Anderson, Gustav Cramer, R. C. Kerens, Goargs D. Marknam, oseph Spiegelhalter, 
ames W. Bell, L. D. Dozier, W. J. Kinsella, Dan C. Nugent, ohn S. Sullivan, 
aul Brown, David Eiseman, Emerson McMillin, B. Schnurmacher, estus J. Wade, 
James G. Butler, Cc. F. Gau Cc. H. McMillan, Harry Scullin, ). S. Walker, 


ss 
James Campbell, Henry Griesedieck Jr., 


William Mafftt, 


Corwin H. Spencer, George W. Wilson. 


Excellent facilities for Collections on all parts of the Country. 
CAREFULLY SELECTED LIST OF INVESTMENT BONDS FURNISHED ON APPLICATION. 


@inneapolis, ‘@inn. 


THE FIRST NATIONAL BANK 


OF MINNEAPOLIS. 


Statement of condition Sept. 6, 1904. 


ASSETS. 
Been Gd GOR seccncccnsscencceusanssesctenees $8,605,287 31 
United States bonds, at par...............cce-eeee- 1,093,750 oc 
PRTG GOS GAMO BOGOR dccscdccccccctncccesacsces 101,380 co 
Cash on hand and due from banks................. 3,888,862 33 
$13,689,279 64 
LIABILITIES. 
ee scenennsesdcensnanenanesens $2,000,000 ox 
Sc ccccncsctnccocececcecnceacesensscoeconsncosens 1,400,000 ox 
WRITE RES FOOEED occ cccccosecanccacescecessccnccees 47,191 72 
SE ee na ee ee 875,000 oc 
United States bond account............. 2c. ceceee- 200,000 0c 
ED sntencinscouradunccnndnsianesiennnadhachadashe 9,167,087 92 





$13,689,279 64 
OFFICERS: 
J. B. GILFILLAN, President, F M. PRINCE, Vice-President. 
v T. JAF FRAY, Cashier. D. MACK ERCHAR, Asst. Cashier. 
ERNEST ©. BROWN, Asst. Cashier, 


UNITED STATES DEPOSITORY. 


UNSURPASSED PAOILITIES FOR NORTHWESTER?: 
COLLECTIONS—ACCOUNTS INVITED, 


Wew Work City. 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK, WITH A CAPITAL AND 
SURPLUS OF $3,260,000, TRANS: 
ACTS THE BUSINESS OF MER: 
CANTILE FIRMS,INDIVIDUALS 
BANKS AND CORPORATIONS. 


CORRESPONDENCE INVITED. 


aS eS SS lS 


ee a a 
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Minneapolis, Minn. 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 


Statement at close of business Sept. 6, 1904. 


RESOURCES. 
I IIE in nteencndsntintiedbdindnhanninn $5,941,495 05 
es I CII in doiictdschccdannncesoamianed 897,063 34 
Banking house furniture and fixtures............. 259,000 00 
Cash and due from banks ..............2cccccscees 3,341,015 75 

omen $10,429.674 14 
EE ditch acnddecndeddarnddabepaancminiieheoase $1,000,000 oo 
T_T OR eRe eT nee ORI 689,911 76 
 dckacictcndadnnesdepadanktheupekaieah 250,000 00 
IIIS iiss iced a satinnnnbaene thn eickaie 45,000 00 
RIE hob ci cnsticccsciacesdcdsccedtesaneqnensctaans 8,444,663 38 


$10,429,674 14 


An average et over 8 per cent annual dividends paid te stock- 
kelders since organization in 187‘2. 
Dividends paid since organization, $2,250,000 00. 


OFFICERS. 
WM. H. DUNWOODY, President. JOSEPH CHAPMAN JR., Cashier. 
M B. KOON, Vice-President. F. E. HOLTON, Asst. Cashier. 
KB. W. DECKER, Vice-President. CHAS. W. FARWELL, Asst. Cashier 


Portland, Ore. 


The First National Bank 


OF PORTLAND, OREGON 


Statement at close of business Sept. 6, 1904. 






2ESOURCES., 
Loans and Discounts .........................--- .. $3,720,728 12 
Og Ri cd casndsccacasnescccchésesisendc 1,300,000 00 
Other bonds and securitie satin 1,856,335 36 
Se OR ccccccaccpeccccecoesecccaccsnccesens 70,000 Co 
Due from Treasurer U.S $25,000 00 
Due from other banks..... enneceee. 3,391,701 82 
Ibue from reserve agents.............. 798,283 68 
SD OO WRB. ccccscoccccoccccccssecces 1,109,869 4° 3 3. 064,854 9° 
$10,011, 918 38 
LIABILITIES. 
CAPA GOOG cccccccccccsscencccocenecssccccecscccees $500,000 00 
Surplus and undivided profits...................... 983,728 06 
Ui ctsccacpegcosspcoeseguecadaneevess<secosss 500,000 00 
Deposits—individual and banks....$7, oosiass 20 
Deposite—U. 8................--..--- 6,435 12 8,028,190 92 
$10,011,918 38 
OFFICERS: 

A. L. MILLS, President. J. W. NEWKIRK, Cashier. 
W.C. ALVORD, Asst. Cashier B. F. STEVENS, 24 Asst.Oashier. 
DIRECTORS: 

JACOB KAMM, A. L. MILL&, 


JAMES F. FAILING, H. F, CONNER 


J. W. NEWKIRE. 





an UNITED STATES DEPOSITARY 














Denver, Col. 
FIRST NATIONAL BANK. 
STATEMENT AT CLOSE OF BUSINESS SEPT. 6, 1904, 
RESOURCES, { LIABILITIES, 

EDARS AMD DISCOUNTS... ..ccccccoccccceccess-cccces BO 001 BO8 OF | GAPITAEs BEGG coccccccacscccsencsccesccossssccsssncnse $1,000,000 on 
U. 8. BONDS, CIRCULATION AND DEPOSITS...... RABOBSD GD | GRP Es ccc coccccccccccccosccccccccccesccescooscscccceses 1,014,759 66 
STOCKS, BONDS AND SECURITIES................. SBSR BES FE | GHG A TEN ccccnccccecccecccnsccscncscccccnsccence +00 976.500 00 
Ps MT cnn ciecnancainmnteeneseneednsoassanagas De Se. 2 Re scdcnccedecccccccscncsnscscesensnsesensssees - 19,669,296 564 
ee Ge SED ncn cemtionsnsssauceausebeusisasenne 6,114,232 82 
Ge Ge A cecesscccccccncoccssuncccsescaseesenance 3,166,628 87 

$22,660,666 09 $22,660,666 09 

OFFICERS: 


D. H. MOFFAT, President. 
W. 8. CHEESMAN, Vice-President. 
THOMAS KEELY, Vice-President. 


F. G. MOFPAT, Cashier. 
W.C. THOMAS, Assistant Cashier. 
Cc. 8. HAUGHWOUT, Assistant Cashier. 


DIREOTORS 


D. H. MOFFAT, W. 8. CHEESMAN 
Cc. 8. HAUGHWOUT, 
JAMES H. HYDE, New York, 


J. A. McCLURG, 
W. C. THOMAS, 


L. H. EICHOLTZ, 
THOMAS KEELY, 
GEORGE F. BAKER, New York. 


F. G@. MOFFAT, 
WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 








Saint Paul, Minn. 


THE First NaTIoNAL BANK 
SAINT PAUL, MINN. 


U. 8. DEPOSITORY. 


Capital,- - - - - $1,000,000 00 
Surplus and Profits, 904,000 00 


OFFICERS, 


HENRY P. UPHAM, President. 


E. H. BAILEY, Vice-President. F. A. NIENHAUSER, Ass't Cashier. 
O. M. NELSON, Assistant Cashier. | 


WM. A. MILLER, Cashier. 


DIRECTORS. 
H. P. UPHAM, BE.N.SAUNDERS,_ E.H. BAILEY, 
JAMES J. HILL, JAMES N. HILL, THEO. A. SCHULZE, 
GREENLEAF CLARK, F. P. SHEPARD, CHAS. W. GORDON, 
D.C. SHEPARD, KE. H. COTLER, T. L. SCHURMEIER, 


H. E. THOMPSON, CHAS. W. AMES, wW.A MILLER, 


Salt Dake ‘City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903. 


Statement at close of business Sept. 6, 1904. 


RESOURCES. 
Loans and Discounts............... aeeneenen: escaee $716,545 40 
Stocks and Securities.........-...eees---seeeceeeee 173,414 37 





SSR cbGass eevee 34,075 00 
«--$100,000 00 
— «. 150,000 00 
«+ 295,212 46 
143,541 83 688,754 a9 


$1,692,789 06 


Furniture, Fixtures and —— 








| CLABILITIES. 
CAAA. . ccccccccccccccoscecccscocccosesscccces cocsce $200,000 co 
Surplus fund........ ceseceenecoseecccss case: eseseese 25,000 00 
Undivided profits ..........cccee-ee-ceescneseeee ve- 17,457 52 
| Deposits. .cccccccccscocccccces coccescocccccscccccoce 3,359,331 54 


$1,592,789 06 
DEPUSITS JANUARY 21, 1903, $1,006,605 75. 
DEPOSITS SEPTEMBER 6, 1904, $1,350,331 54. 


| Correspondence and ones interviews invited with those con- 
templating making changes or opening new accounts. 
M. H. WALKER, President. 
THOMAS WEIR, Vice President. EB. O. HOWARD, Asst. Cashier. 
L, H. FARNSWORTH, Cashier. JOHN H. WALKER, Asst. Cashier. 
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BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT, 


2 WALL STREET, NEW YORK, 











THE FINANCIAL REVIEW, 


ANNUAL. 


1904 ISSUE. 


A Year Book of Financial Information, 284 Pages. 





CONTENTS: 
RETROSPECT OF THE YEAR 1903. | BRITISH TRADE AND FINANCES IN 19038 
LISTINGS OF NEW SECURITIES. | COUNTRY’S TRADE AND COMMERCE. 
BANK CLEARINGS AND SPECULATION. PRICES OF FOREIGN EXCHANGE, 
BUSINESS FAILURES IN UNITED STATES. | UNITED STATES DEBT AND SECURITIES. 
BANKING, FINANCE AND CURRENCY. PRICES OF STATE SECURITIES, 
CROPS AND OTHER CHIEF PRODUCTIONS. RAILROADS AND THEIR SECURITIES. 
GOLD AND SILVER PRODUCTION. RAILWAY & INDUSTRIAL SECTION (Jan. issu»). 


Bound in Cloth, #2 OO. 


WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, CORNER PEARL STREET, NEW YORK 


Copies may be had in Chicazo from P. BARTLETT, 513 Monadnock Bulldinyg, or in London from 
EDWARDS & SMITH, 1 Drapers’ Gardens, 
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BE. H. ROLLINS & SONS, 


BANKERS. 


MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 


CHICAGO. DENVER. SAN FRANCISCO. 





N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR. WILLIAM, 
CHICAGO. NEW YORK. BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savings. 


ISSUH TRAVELERS’ LETTERS OF CREDI1 
AVAILABLE IN ALL PARTS OF THE WORLD. 


QUOTATIONS FURNISHED FOR PUROHASE, SALE OR EXOHANGE, 


A. A. LISMAN & CO.,, 


TELEPHONES 65950, 5951, 5952 BROAD. CABLE ADDRESS, ALISMAN. 


NO. 28 BROAD STREET, NEW YORK, 


Offer Safe Underlying Industrial and Traction Bonds, which have paid 


Interest charges for ten years or more, to pay from 5 to 6 per cent. 


We assist in revising the CHRONICLE quotations for Traction Securities, and will promptly 
answer any inquiry in regard to same. 
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k. J. LISMAN & CO. 


Investment Securities, 


MEMBERS NEW YORK STOCK EXCHANGE. 


No. 30 Broad Street, New York. 


Safe Steam Railroad Securities, 
Paying trom four to five per cent, constantly on hand. 


Detailed description on application. 


We make a specialty of dealing in current and uncurrent Steam Railroad Bonds 
and Stocks, and revise the CHRONICLE Quotations for this class of securities, and 
will promptly answer any inquiries in regard to same. 





Cas_Le ADDRESS: 


TELEPHON 
FARBRANG NEW YORK 


2794, 2795 BROAD 
HARTFIELD AND LIEBER CODES. 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822, 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
NEW YORK. 


CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 7,000,000 00 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, 
Administrator, Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent 
and Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances, 

Manages Real Estate and lends money on bond and mortgage. 

Acts as Agent for the transaction of any approved financial business. 
EDWIN S, MARSTON, President. 

THOS, J. BARNETT, 2d Vice-President. 
SAMUEL SLOAN Jr., Secretary. 
AUGUSTUS V. HEELY, Asst. Secretary. 


WILLIAM B, CARDOZO, Asst. Secretary. 
CORNELIUS R, AGNEW, Asst. Secretary. 


BOARD OF DIRECTORS: 


SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 

WILLIAM WALDORF ASTOR, HENRY A. C, TAYLOR, 8S, 8S. PALMER, 

D. ©. MILLS, D. H. KING Jr., CLEVELAND H. DODGE, 

ROBERT F, BALLANTINE, ROBERT C, BOYD, JOHN L. RIKER, 

FRANKLIN D, LOCKE, E. R. HOLDEN, DANIEL S. LAMONT, 

GEORGE F. BAKER, WILLIAM ROWLAND, HENRY HENTZ, 

A, G, AGNEW, EDWARD R. BACON, H. VAN RENSSELAER KENNEDY, 
CHARLES A, PEABODY, HENRY H, ROGERS, ARCHIBALD D, RUSSELL, 


HUGH D, AUCHINCLOSS, EDWIN 8, MARSTON, P, A. VALENTINE, 


